ii|e 


sn 


me 


d letter dy 
Sted with thy 
a Telationsh 
8 relationshj 
kind, becanse 
ire altogether 
Rested to hin 
Dlcoath into g 
iD into him h, 
bat Cost-book 
re told, ang 
D he came ty 
80 back, bat 
ntlemen from 
money they 
@ On pro 
ong them aad 
achinery, ang 
ing the mine, 
Say that they 
ne which wal 
nd made the 
d be able tp 
Plause,) 
@ Mine.” y 
ealand, io the 
id he ventarej 
mines in the 
68 —some fire 
remark which 
mines, and, it 
mentioned hg 
ughter.) He 
A that in this 
would pat it 
out the mine; 
ondon friends 
Dnsidered that 
more inviting 
even with the 
ald suffer by 
other mines 
» and if they 
oney, putting 
had per ton 
ith regard to 
a homble 
Opinion, the 
ample, (Ap. 
their daty 
O return such 
hat they could 
© believed he 
B that owicg 
now work- 
profit now, if 
magnificent 
mine he satis- 
ends to invest 
ge capitalists, 
pital required, 
hey said they 
nsulted some 
in his opinion 
ious speakers 
bh mines, bat if 
the indastry 
o the toast he 
the Bank of 
He had had 
d had eatisfied 
pould possibly 
in India, the 
be shame 00 
d in Captaia 
1, a man who 
ptaia Arthor 
ners, At the 
omas, and he 
re very mach 
new books in 
forward to & 


staff, 
id they recog: 
pn, and as fat 
ble develop: 
ft he had 0 
able to mait- 
parts of the 
of the miners 
n newspapers, 
line managet 
bircumsaanc?, 
for him ” 
he would 
out, (Hest 
better shafts, 
lion consider 
hen from ths 
H finda m 
nerally wer? 
bt, was very 
mine ood 
0, a0 
=r 
ne into a sale 
ore than they 
ndard they 
(Hear, best.) 
sberebol 
ily t - 
"ne lead it 
father gav? 
to improve 


4 the toast 





4 


Established 1835. 





Wining Hournal, 
AILWAY AND COMMERCIAL GAZETTE: 


An IIlustrated Record of Mining, Metallurgical, Railway, Financial, Industrial, 
And Engineering Progress. 


[7he MINING JOURNAL is Registered ai the General Post Office as a Newspaper and for Transmission Abroad,] 





= 





My, 9142.—Vou. LXV. 


LONDON, SATURDAY, NOVEMBER 9, 1895. 


SIXPENOB. 
PER ANNUM, 


PRICE 
BY POST, £1 4 





———— -- - — ——— 
A. CORNFORTH AND CO., 
BROKERS AND MINING SHARE DEALERS, 
33, OLD BROAD STREET, E.C.; ann 
Mining Exchange, London. 


gss IN ALL CLASSES OF STOCKS AND SHARE=, 
<pBCIAL BUSINESS in KAFFIk Shares. Prompt Delivery 


joie a special feature. 


Mining Circular free on application. 
pAyKERe OITY BANK.—Telegraphbic Address: “ Athelney, London,” 


i aad 
ysAY OFFICE AND LABORATORY. 


B. KITTO’S, 
nd $1, ST. SWITHIN’S LANE, LONDON, E.C. 





ASSAYS MADE OF ALL ORES, ANALYSES, 


ASSAYING TAUGHT, 





H. S. AINSWORTH, 
yuING, LAND AND COMMISSION AGENT, 
MARINE TERRACE, GERALDTON, W.A. 


juliable and Exhaustive Reports made on Mining Propertier. 
Companies’ Mines Inspected. 


BUSINESS FOR ABSENTEES CONDUOTED. 
SALE OF MINING PROPERTIES NEGOTIATED, 


lepl and Mining Managements undertaken, and Mining Secretarysbips. 
Qode Address—" BetvepeRe.” ‘ MoREING and NEAL’s” Code, 





J. A. JONES, Mining Engineer, 
(M.Inst.M.M., M.N.Eng.Inst.M.M.E.) 
GIJON (ASTURIAS), SPAIN. 


MINERAL PROSPECTING 
BORINGS FOR WELLS. 


large Expervence. Quick Speed. Work Guaranteed. 
APPLY TO 

NIVIAN’S BORING & EXPLORATION CO., 

(LIMITED) 
WHITEHAVEN 
lwpat Borehole in England (3195 feet) put down by this Company 
who have completed about 56 miles of boring. 
Telegraphic Address: ‘‘ DiaMoND, WHITEHAVEN.’ 


PUMPING MACHINERY. | 


Bee Illustrated Advertisement every Third Week. 


HATHORN, DAVEY and CO., LEEDS. 


CANNOCK CHASE COAL BY CANAL 
AND RAILWAY. 
REOCOMPANY SEND COAL BY RAILWAY in Trucks to all 
Stations,and load Canal Boats at their extensive Wharves on the 
iygleey Branch of the Birmingham Canal, adjoining the Colliery; 
ni ako at Hednesford Basin, Cannock, For Prices, apply to 


J. NEWLAND BROWN, 
WARWICK CHAMBERS, CORPORATION STREET, 
BIRMINGHAM. 


bull Department : OCOLWORE CHAMBERS, !, NEWHALL 8T., Birmingham, 
ladon Office: 9 and 10, Southampton Street, High Holborn, W C. 


GOLD ASSAYING, &c. 


ENTLEMEN having only a short time at their disposal can 
wee SPECIAL INSTRUCTION in ASSAYING ORES of all 
For Prospectuses, &c., apply to 
MARTIN and PETHYBRIDGE, 
MSAYERS, &c,, LABORATORY AND TESTING WORKS, 
183, KING'S ROAD, CHELSEA, 8.W. 


Wmplete Analysis of Constituents of any Ore from £1 1s, to £2 2s 
GOLD ASSAYS CONDUCTED WITH CHECK, 78. 6D, PER SAMPLE. 
OLD ORES PRACTICALLY TESTED BY STAMP BATTERY 

And other processes. 
sr 


ASSAYING AND METALLURGY. 


QPeCLAL facilities are given for INSTRUCTION and PRACTICE 
net inthe ASSAYING and TREATMENT of GOLD and all other 

the Metallurgical Laboratories of King’s College, Strand, 
per Persons of all ages, are admitted at any time for a period cf 
on Or upwards, Special arrangements are made for those 
ian nt devote their whole time to the work. The laboratory. 

being Open every day, is open 7 to 9on Friday evenings. 








Mr. J. GRANT MACLEAN, 
Sharebroker and Ironbroker, Stirling, N.B. 
Refers to his Share Market List on page 1375 of to-day’s Journal. 


E. HENRY DAVIES, F.G.S., 
CONSULTING MINING ENGINEER, 
6, GREAT WINCHESTER STREET, LONDON, E.C 


Author of “‘ Machinery for Metalliferous Mines,” 
Joint Author of “ Metalliferous Mines and Mining.” 
** Earthy and other Minerals and Mining.” 
Undertakes the INSPECTION and MANAGEMENT of MINES at home and 
abroad, and the introduction of approved Properties to Capitalists, 
Minerals of all descriptions purchased in large or small quantities. 


COLORADO MINING AND OTHER 
INVESTMENTS. 
THOMAS TONGE, DENVER, COLORADO. 


Specratities—Gold Properties; Leasing and Development 
Syndicates, 
Code, “A B. O.,” Fourth Edition, 








OaBLE: “ Tonce, Denver.” 


GEORGE GREGORY AND ©CO., 
STOCK AND SHARE DEALERS, 
LONDON, MANCHESTER, LIVERPOOL, BRIGHTON, HASTINGS. 


Every Investor and Speculator, before operating, should read 
Gregory’s “Hints to Speculators.’ 420 pages, Ninth Edition, 
Illastrated. Gratis and post free on application to 
GEORGE GREGORY & CO,, 
STOCK AND SHARE DEALERS, 
HEAD OFFICES: 


Nos. 3 AND 4, TOKENHOUSE BUILDINGS, LOTHBURY, BANK OF 
ENGLAND, Lonpon, E.C., and BRANCHES, 


INSTITUTE OF MINES AND FORESTS 
OF BRITISH GUIANA. 


Incorporated under the Local Ordinance 22 of 1890, 
For the PROTECTION and DEVELOPMENT of the 
MINING AND FOREST INDUSTRIES OF THE 
COLONY. 


PRESIDENT—Mr, GEORGE GARNETT (Member of the Legislature). 
Vick-PREsSIDENT—Mrk. HUGH SPROSTON, Jonr. 
Head Office —- GEORGETOWN, DEMERARA. 
Official information respecting the Gold Industry and the 


Forests’ Products of the Colony will be supplied on application 
to the Secretary. 








BRITISH GUIANA AND THE NEW GOLD 
INDUSTRY. 


BRITISH GUIANA BANE. 


Incorporated by Ordinance of the Governor and Court of Policy of British 
Guiana lith November, 1836, 


Confirmed by the Queen in Council, 6th Ontober, 1838. 
SUBSORIBED CAPITAL $1,400,000 | Patp-up 
RESERVE FUND, $288,000 
CuatnMan: Mr. HUGH SPROSTON, Jovy, 
Heap Orrics: GEORGETOWN, DEMERARA, 
ManaGer : GEO. W. LANE. | Accountant: F, A.CONYERS, Jan 
Brancn Orrick: NEW AMSTERDAM, BERBICE, 
London....... enceceesessons Smitb, Payne, and Smiths, 
Maitland, Phelps,and Co. 
*’) British North America Bank of British North America. 
Newfoundland Union Bank of Newfoundland. 
Current Accounts opened in accordance with the usual! practice of Bankers. 
Money Received on Deposit on Interest. Bills of Exchange negotiated. 
Letters of Credit issued by London Agents on Demerara free of charge, 


Raw Gold Purchased or Shipped on Oonsignment. 
Bills Collected and every other description of Banking Business transacted 


THE BANK OF AFRICA (LIMITED). 
ESTABLISHED 1879. 
Head Office, 113, Cannon Street, London, 
SUBSCRIBED CAPITAL eee eee eee os £1,525,C0) 
Paid-up, £261,000; Reserve Fund, £277,138 
General Manager—-JAMES SIMPSON, Cape Town. 
BRANCHES 
Aliwal North, Cape Town, Cradock, East London, Grahamstown, Kimberley 
King Williams Town, Oudtshoorn, Paarl, Port Elizabeth, Queen’s Town 
Bethlehem, Bloemfontein, Fauresmith, Harrismith, Ladybrand, Winburg 
Durban, Newcastle, Pietermaritzburg, Barberton, Johannesburg, Klerke- 
dorp, Pretoria Vrijheid, Beira, Delagoa Bay, Buluwayo. 
The Bank issues drafts, makes telegraphic remittances, buys and collects bilis 
and conducts all kinds of ae business. 
Deposits received onterms which may be ascertained on application. 
BR. G. DAVIS, Secretary. 


ESTABLISHED 1851 


BIL BECE BANE 


SOUTHAMPTON BUILDINGS, OHANCERY LANE, LONDON, 

TWO-AN D-A-HALF per OENT. INTEREST allowed on DEPOSITS repayable 
on Demand. 

TWO per CENT. on CURRENT AOOOUNTS on the minimum monthly 
balances, when not drawn below £100. 

BAVINGS DEPARTMBNT. 

For the encouragement of Thrift, the Bank receives smal! sums on Deposit 

and allows Interest monthly on each completed «] 


$926,520 








RICHARD J. MIDDLETON, F.G.S.E., &c., 
MINING AGENT, 


Is prepared to give advice upon ai] matters connected with the Mining Indus- 
try; to negotiate the Bale of Mining Properties ; and to personally conduct all 
Engineering and Financia! Business traneacted through his Agency. 


Address :—Broad Street House, London, E.C. 





R. C. CAMPBELL-JOHNSTON. 
(OF SWANSEA, INDIA, AND THE STATKS). 
Four Years 1 Bririsn Covtumpia. 

MINING ENGINEER AND METALLURGISC 

‘ POSTAL ADDRESS: BOX 40, VANOOUVER, B.O. 

CAMPBELL-JOHNSON, VANCOUVER. 

A.B.C. CODE. 

MINES EXAMINED anp REPORTED on, 
AND MANAGED. 

Farnaces, Mills, and Mining Plants Planned and Erected, 


ORES BOUGHT AND SOLD. 


A. G. CHARLETON, 
MINING AND METALLURGICAL ENGINEER, 
Memb. North of England Inst.of Mining & Mechanical Engioeers, 

A.B.S. 


CABLE ADDRESS: 


DEVELOPED 





Mem, American Inst. of Mining Engineers. 


Address, Dashwood House, E.O. 





ASSAY OFFICE AND ORE TESTING WORKS. 


HERBERT R. EDMANDS, 
NORLAND YARD WORKS 
(Adjoining Uxbridge Road Station, W.). 
Gold and Silver Assays, 7s. Cyanide, Amalgamation, 
Chlorination, or Concentration Tests, including assays, 14s, each, 
Also Special Facilities for Testing Large Parcels of Ore, 
Papile Received, 


APPLEBY BROS., 
22, WALBROOK, 
LONDON, E.c 


= 





DRY 
CRUSHING 
ROLLS 


AND APPLIANCES FOR THE 
AUTOMATIC rreatuent or ORE BY Tew 
CYANIDE PROCESS. — 





807 pp. Royal 8vo., Well Bound in Cloth, 3ls, 


McNEILL’?S 
MINING AND GENERAL TELEGRAPHIC CODE, 


Containing over Forty-four Thousand Phrases. 
By BEDFORD McNEILL, F.G.8., &c., Minin ‘ 
“Undoubtedly the most complete technical a existing.” 
Industries. 
LONDON: WHITEHEAD, Morris& Co., Ltp., 9, Fencharch 8t., B.C. 
Caps Town: E. R. Morris & Co., Adderley Chambers, Adderley St, 


ADELAIDB, PERTH, . 
BROKEN HI, } AUSTRALIA, E, 8. Wiea & Sox, 








THE AUSTRALIAN MINING STANDARD 
Is THE 
ONLY RECORD OF MINING, FINANCIAL, and ENGINEERING 
PROGRESS IN THE SOUTHERN HEMISPHERE. 
PUBLISHED WEEKLY. ILLUSTRATED. 
Sabscription, 30s, per annum (payable in advance), 


Dr. E. D. PETERS, Jun. says:—“ The Mining Standard is the best Mining 
Journal in the World, save one.” 


Tue AUSTRALIAN MINING STANDARD COMPANY, Limrrgp. 
Printers and Publishers, 
SYDNEY AND MELBOUBNE. 


THE MONTAN ZEITUNG 
For Austria, Hangary, and the Balkan States, Graz (Austria), bee 
the largest circulation of any technical paper on the Continent, and 
IS THE BEST MEDIUM 
to advertise English Machinery and Appliances for 
MINING, MANUFACTURING, AND ALL 
INDUSTRIAL PURPOSES 
throughout Austria, Hungary, Servis, Bulgaria, Roumania, Torkey 


Montenegro, &c, 
For general information and scale of Advertisements, apply to 


F, MANSFIELD and CoO., 
2, Lion Chambers, BRISTOL. 








AUSTRALIAN MINERALS. 


OLLECTIONS of AUSTRALIAN MINERALS for Show Case 
or for technical purposes — toorder. Price from £2? °; 
upwards On receipt of order with remittance a collectio- will be 
madeip nd dispatched without delay. 
MINES REPORTED ON, 





The Birkbeok Almanack, with fall pirticulars, post free, 





Me turher particulars &pply to Professor HUNTINGTON. 


- a i 


FRANCIS RAVENSCROPT, Manager. 


J. B. AUSTIN, Mineralogist. Adelaide, B.A. 
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For Index to Advertisements see Page 1950. 


For Literary Centents seo Page 1064 
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ROCK DRILLS STEAM On GOMPRESSED Al AIR): 
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SEND FOR CATALOGUE 


TELEGRAMS : 


“ENYAM, LONDON, 








A. E. W. GWYN, Agent, 





Tit INGERSOLL - SERGEANT DRILL 00. 14a, QUEEN MOTOR STON ue 








SMUT BRS & 


oP 


MINING, 


FRASER and CHALMERS 


LIMITED. 


MAKERS OF ALL CLASSES OF IMPROVED 


MILLING, SMELTING, CONCENTRATION, AND 
LEACHING MACHINERY. 


HIGH-CLASS CORLISS STEAM ENGINES WITH 


EFFICIENCY GUARANTEED. 


BOILERS. PUMPS. ROCK DRILLS. DIAMOND DRILIA 


COMPRESSORS. PERFORATED METAL. 
FINE CRUSHING ROLLS. 


RIEDLER PUMPS AND COMPRESSORS. 


SCHWCERER SUPERHEATER. 


PELTON AND TURBINE WATER WHEELS. 











HOISTING ENGINES 


OF BEST MODERN DESIGN. 


Direct-Acting or Geared, Flat or Round Rope Drums. 


COMPOUND ENGINES 


OF SPECIAL DESIGN FOR HIGH DUTY. 


Cornish Pumps 


FOR ANY DEPTHS, SIMPLE OR COMPOUND. 











ad 
WORKS: OFFICE: 
ERITH, KENT. 43, Threadneedle Strett, 
CHICAGO, ILL., U.S.A. LONDON, EC. 
=_ ——— 











THE INDIAN and EASTERN ENGINEER. 


AN 
» SERRE a eee ILLUSTRATED WZEKLY JOURNAL 
Mathematical Instrument Manufacturer FOR 
‘ ‘ ‘ ENGINEERS IN INDIA AND THE EAST. 
To H.M. Government, Council of India, Science and The INDIAN AND EASTERN ENGINEER ” contains the latest and most 


Department, Admiralty &e authentic information on all subjects connected with Engineering enterprise 
Ar t . ° 


in India and the East. 
Subscribers when in England can make use of our London Office (1-2, Victoria 


MINING, SU RVEYING AND DRAWING) Mansions, Westminster, 5.W.), and can have letters addressed there and for- 


warded when travelling 














| NSTR U M E NTS | Oorrespondence invited on any subje ct which may be of interest to the pro- 
fession, 
OF EVERY DESCRIPTION, OF THE HIGHEST QUALITY | RATS OF SUBSCRIPTION soaette e in advance, including a copy of the 
AND FINISH, AT THE MOST MODERATE PRICES. INDIAN AND EASTERN ENGINEER'S DIARY, and postage) ;— 
Price Lists post free. | Indian Rates English hates 
Year! eeee oe 20 -cesnece-Ie, SO ’ ecccecscooosocs 
Address--Great Turnstile, Holborn, London, W.C, Half. early : Ma rH 
Quarterly ....... ove tbe . 
GOLD MEDAL, Inventions Exhibition, 1885 Single Copy. ... An, 8 
n ® Mining n 1890 Published at 1387, Canning Street, Gaioutta. 








THE WESTERN DAILY MERCURY. 
The Paper for News, 
The Paper for Advertisements. 
The Paper for the People. 


THE WESTERN WEEKLY MERCURY 
The Paper for the Household, 
These Journals have an enormous circulation throughout Deret 
and Cornwall, and are conveyed by specially chartered trains. 
Orrions: PLYMOUTH, 


a_i 





‘LIVERPOOL JOURNAL OF F COMMER 


Is the best FINANCIAL and COMMERCIAL PAPEL 
in the Provinces. 


Is now Enlarged to Eight Pages. 
Contains more Commercial and Shipping News than any ott 


Morning Paper. 
Proprietor, CHARLES BIRCHALL, 32, Castle Street, Laven 
LONDON Ornign.— 88, GRAOROHUBOH STBE 
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HOPKINSON’S PATENT 
SAFETY BOILER MOUNTINGS. 
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HOPKINSON’S 
TENT DEAD-WEIGHT SAFETY VALVE. seein PATENT “DUAD” SAFETY VALVE. 
FIG, 20. KINSON'S FOR HIGH STEAM AND LOW WATER. 
PATENT “TRIAD” JUNCTION VALVE. "IG. 10 - 
FIG, 100, ree 
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mums. HOPKINSON’S HOPKINSON'S 
“OWN MAKE” STEAM GAUGE, PATENT “ ABSOLUTE” WATER GAUGE, 
FIG, 401. FIG, 644. HOPKINSON’S HOPKINSON’S 
3 PATENT ACCESSIBLE CHECK-FEED VALVE. PATENT PARALLEL SLIDE BLOW- 
FIG. 132. OFF VALVES.—FIG. 250, 
rect, 


_§ ‘opkinson’s Catalogue of Patent Safety Boiler Mountings, 100 Pages, is now ready, 


- and will be sent Post Free on Application. 


| HOPKINSON & Go., Limited, Brianna works, HUDDERSFIELD. 


“ London Office and Showroom: 165, QUEEN VICTORIA STREET, £.C. 


Telegrams: ** HOPKINSON, HUDDERSFIELD,” Telephone: No. 169, HUDDERSFIELD. 
* VALVESTEM, LONDON.” 
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REVOLUTION IN ROGK DRILLING 





“OPTIMUS” COMPOUND ROCK DRILL, 


Consumos 40 per cent. less Compressed Air than any other Drill at the same time giving the most effectual results. 


AIR comPpTRESssSsorrs., 


WITH COMPOUND AIR AND STEAM CYLINDERS, 
Fitted with SCHRAWM’S Inlet and Outlet Valves giving the greatest efficiency. 


“SCHRAM’S” IMPROVED ROCK DRILLS, 


SUPPLIED TO THE INDIAN, COLONIAL, AND OTHER GOVERNMENTS. 
2500 IN USE IN ALL PARTS OF THE WORLD. 


Hand-Power Diamond Prospecting Drills. 


ESTIMATES AND FULL PARTICULARS ON APPLICATION. 


RICHARD SCHRAM & CO., 17a, Great George St., Westminster, S.W. 


TELEGRAMS “SCHRAM, LONDON,” Al, A.B.C. and The Engincering Telegraph Codes Used. 





FRIED. KRUPP GRUSONWERK. 


MANUFACTURERS OF MAGDEBURG-BUCKAU. 


1. Chilled Cast Iron, Cast Steel and Malleable Iron Articles. WAN 
2. Machinery and Apparatus for treatment of Ore of all description. 


MRTG : TT AT _——___ 
. ’ | Aad ila 











ROGK DRIL 


Have all the latest improvements ILLS 
years’ practical experience in constant Work. . 


Unrivalled for efficiency and durabijjs, ; 
Sinking Shafts, Driving Levels & Tun." 


Tunnels, 






‘ 


THE CHAMPION ROCK-BoRER 
AND AIR COMPRESSOR Co 


8 'LE PROPRIETORS AND MANUFACTURERS, 


E. P., and H. P. VACHER, 
MAKERS OF ROCK DRILLS, AIR CO ™ PRESSORs, 


TURBINES, WATER WHEELS, WATER MOTORS, RAMS, 


A*D OTHER 


MINING MACHINERY. 
63, Queen Victoria Street 
OC, 


LONDON, E . 





Telographic Address: “‘TURNSCREW, LONDON.” 








GOLD EXTRACTION 
MACHINERY. 
(Laszlo’ Amalgama- 
tors giving 20 to 40 
per cent. more Gold 

than others). 





’ 


STAMP BATTERIES, 





Patent Ball Mills. 
(Dry Crushers). 








ORE - CONCENTRATION 


DRY SEPARATOR 
PAPE-HENNEBERG. 








SILVER EXTRACTION 
MACHINERY. 

















3. Disintegrating Machinery of all kinds, such as Patent Ball Mills for Ores, Quartz, 
Cement, Basic Slag Grinding, &c. Excelsior Mills for Food Products, also for 
Tanneries, Chemical Factories, Sugar Factories, &c. Stone Breakers, Roller Mills 
Crushers, &c., &c., Runnegs. 

4 Whole installation for Ceménht, Porcelain, Emery, Manure, Gypsum, Bone, & Ore Mills, 


; ‘HYDRAULIC PRESSES. LEAD PIPE PRESSES, COMBINED COFFEE GRINDING 
t AND CLEANSING MILLS. ROLLS FOR ALL METALS. CRANES. RAILWAY MATERIAL, 








CATALOGUES IN ALL LANGUAGBS. 


E*A CTS! 


Unlike other Turbines, 
with from 12 to 24 water 
inlets to supply it with 
water, our LITTLE GIANT 
Wheel has one Vertical 
Gate only, so that no waste 
of water, power, and no 
stoppages takes place owing 
to small rubbish lodging 
in the gates as in other 
types of turbines, 


s. wows, 
64, MARK LANE, LONDON, 


TURBINES. 














Little Giant Turbine, 





With which is Incorporated 

The Bulletin of the British Iron Trade Association. 

The IRON AND COAL TRADES REVIEW is extensively cirow 
lated amongst the Iron Producers, Manufacturers, and Consemer, 
Coal Owners, &c,, in all the Iron and Coal Districts, It is, therefore 
one of the Leading Organs for Advertising every description of lroa 
Manafactures, Machinery, New Inventions, and all matters relating 
to the Iron, Coal, Hardware, Kngineering, and Metal Trades is 
general, 


Offices of the Review: 222-225, Strand, W.C. 





SOLE 
AGENT: 


W. STAMM, 3, EAST INDIA AVENUE, E:C,_ 


Rewittances payable to W. SHaw. 





= 








ror PURE ALUMINIUM 


98 to 99 |. per cent. (98 per cent. minimum guaranteed) in 


INGOTS, STICKS, & ROLLING SLABS ; 


ALSO FOR 
SHEETS, &c., AND 
FERRO-ALUMINIUM. 


HENRY 


















R. MERTON & 60,, 


2, Metal Exchange Buildings, Leadenhal! Avenue 


LONDON, E.cC. 
ACENTS FOR THE !BRITISH ALUMINIUM COMPANY, LIMITED. 
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JOLMAN Bros., Camborne, Cornwall. 


ESTABLISHED 1839- 


Patentees and Sole Makers of 


98 CORNISH” ROCK DRILL and “THE CORNISH” COMPRESSOR. 








RECORD OF WORK DONE 
At Botallack Mine, St. Just, Cornwall, TWELVE MEN with TWO new Patents CORNISH ROCK DRILLS 
ive, sunk, and ruse 288 FATHOMS in 12 MONTHS, equal to five times the Speed of Hand Labour 
At Wheal Grenville Mine, Camborne, Cornwall, SIX MEN with TWO new Patents CORNISH ROCK 
DRILLS started from the 150 FATHOMS level and put up in EIGHT ,.MONTHS 4 11 FEET by 
5 FEET PERPENDICULAR RISE 46 FATHOMS 5 FEET 6 INCHES, and about midway drove 
| FATHOM 5 FT. No communication of any kind was effected until holing to the Shaft brought down from surface, 


UI 








Etimates for ROCK BORING PLANT and GENERAL MINING MACHINERY 


on Application. 


THE MINING JOURNAL, RAILWaY AND COMMERCIAL GAZETTE. 





JOHN DAVIS & SON, 


ALL SAINTS WORKS, DERBY ; 
118, NEWGATE STREET, LONDON, E.c. 


ELECTRIC LIGHT & TRANSMISSION OF POWER PLANTS 


Jeffrey Machines for Undercttting Coal, 


WORKED EITHER BY ELECTRICITY OB COMPRESSED AIR, 


OVER 500 IN USE. 


FULL PARTICULARS UPON APPLIOATION 














CABLE 
FUSES. Hig or Low Tension, 





REVISED CafaLOGUsH UPON APPLICATION. 
Sec. A. MATHEMATICAL, MI‘ ING INSTRUMENTS, MINERS’ LAMPS, & 
8x0, B. ELECTR'CAL PLANTS AND FITTINGS, 


SAFETY FUSES 


(NON-ELECTRIC) 


AND PRICES UPON APPLICATION 
A. B. ©, Cable Code, 4th Edition. 


THE WEST BRITON AND CORNWALL 
ADVERTISER. 


The best Family Newspaper for Cornwall and the West of England 
enerally. 





SAMPLES 








MONDAY AFTERNOON, 4 Pages, Une Halfpenny. 
THURSDAY AFTERNOON, Pages, 56 Columns, One Penny. 
The Largest and Most Influential Journal of Cornwall, 

The Best Advertising Medium in the West of England. 

The Largest Circulation of any Cornish Newspaper, 
The “WEST BRITON” contains more reliable information 
respecting Cornish Mines than any other Newspaper 





London Offices: 7 and 9, LEADENHALL BUILDINGS, E.C, 


HEARD and SONS, Pablishers, Truro. 








———S 





AWARDS: CRYSTAL PALACE, 1890; TASMANIA, 1891; KIMBERLEY, 1892. 





CONCENTRATION. 


‘The 





Clark son-Stanfiield Concentrator 


(aizmited). 


In the CLARKSON-STANFIELD process of Concentrating Refractory and Complex Ores no water is required; dust is reduced 


to a minimum; the loss of Mineral through water-borne Sli 
OUTPUT 4 TO 2 TONS PER HOUR, ACCORDING 


CONCENTRATOR TO BE SEEN IN OPERATION AT THE COMPANY’S ONLY 


mes is obviated. 


TO SIZE OF MACHINE. 


ADDRESS 


6, COLONIAL AVENUE, MINORIES, LONDON, E. 


lw Machine is superior to Sieves for Sizing Homogeneous Substances, such as Emery, Sand, and Powders, and may be used to 


great advantage in the preparation of Ochre. 
NB-The owners of the Carndochan Mine, 


on a Refractory Low Grade Gold Ore. 


near Bala, North Wales, will, by arrangement, show their CLARKSON-STANFIELD plant working 





——___ . _ —— 
NEW PATENTS. 
. —— 
We? of APPLICATIONS for Now Patents relating to Mining 
Metallurgic.l, Engineering, Kailway and kindred mattors, 


@eclally compiled irom official sources for the “ Mining | 
Journal” by Messrs Rayner and Company, Patent Agents, T 
| 
| 


~— JOINT-STOCK COMPANIES. 


NEW REGISTRATIONS, 


%, Chancery Lane, London, W.C., who will forward all in. 


=# on os cone at Somerset House since our last notice :— 


Pho lesia Estates ani Towa 
wm gietaen O mieacgiew GLI. Me et 

Rhys Llewellyn, 1, Olive Terrace, Yoysybw!, near Pontyprid’,—The fire- | Capite! £75,000, tu Lt stares (OU cb ferret) 
mt Man or miner's inspection staff.—October 21. | descrip ion of exploravion b sines-, 


Linis Company (limited). R- 
oa C 4 1 i“ teen t, B.C. 





; se 
U j-cte; To carry on every 
in par etlar with regard to mines and 


Andrew, 8, Sheen Park, Richmond, Surrey.— Improvements in mining operations; and generally to seek for and secure openings for the em- 
| ployment of cepital in any British colony, Great Britain, or any other part of 


ny a Construction of rotary engines and pumps. — October 21. 
ward Bennis and Alfred William Bennis, 6, Lord Street, Liverpool,— | the world. ae 

Mig pemProvements in steam boiler and other furnaces. — October 21 |. Dayton Coal and Iron Company (Limited).—Registered October 30 

4 Nathan Gold Kimberley, Springfield Road, New Southgate, London.— | by Hollams, Sons, Ooward, and Hawksley, Mincing Lane, B.C. Capital £50,0C0, 

Improvements in vibrating-jaw machines for crushing ores, minerals, 


wm Walter Augustus Gaskins, 6, St. Phillip’s Terrace, Cheltenham.--An (Limited), registered September 5, 1881, and generally to carry on business as 
improved wedge or clet used in laying railway and other metals in | iron and :teel manufacturers, colliery proprietors, miners and smelters, 

ims the chairs,—October 22. engineers, hinery facturers, &c., in all or any of their respective 

Perey Phemas Gill, Melrose Villas, Woodbank Crescent, Meersbrook ; branches. ‘ : 

; kK, near Sheffield.—Improvements in steam boilers, furnaces, or | Hands Across the Sea Gold Mining Company (Limited).—Regis- 

ry 008.—October 22. tered October 24 by Hays, Semettau and Ov., 31. Abchurch Lane, E.C, Capital 
de Puydf and Maximiliien Poncin, 60, Queen Victoria Street, | £120,000, in £1 shares. 

don, — Improvements in dyname generators or motors, — 





Wein Altred Julius Boult, 323, High Holborn, London.—Improvements in or | Manner as the company shall see fit: and to carry on the busines of a mining, 
oF relating to methods of and apparatus for purifying ana pulverising milling, smelting and metallurgical company in all its branches, 

Win gynig® and mica ore.—Octoder 22. 7 
ltred Julius Boult, 323, High Holborn, London.—Improvements in or | Kimoer and Oo., 79, Lombard Btreet, B.C. 

wn relating to rotary engines,—October 22, Objects : To adopt and carry into effect an agreement made October 24, between 


HE following are among the joint-stock companies registered 


in £10 shares, Onjects: To adopt and carry into effect a certain agreement for | 
and other substances. —October 22. the acquisition of the undertaking of the Dayton Ovoaland Iron Company 


— GONTRACTS OPEN: 


FOR MINE, QUARRY, RAILWAY, AND ENGI. 
NEERING WORK, STORES, &c, 
——_—p——— 

*.% We shall be obliged by beiny promptly placed in possession of particulars 
regarding contracts open for competition, and of the results of success/ui 

tenders, In the latter case contract prices should be gua, 








I 'e date given is that by which tenders must be delivered, in nearly all cases further 
tnformation can be obtained on application at the addresses given, In applying 
for such the name of “ Tie Mining Journal" should be mentioned as the origina: 
gouree of the information, corcerning which further particulars are required, 


HOM® CONTRACTS. 


. November 11 (Cuiro).—For the supply to the Administration 
een Telegraphs and of the Port of Alexandria of $000 barrels of 
American petroleam, Delivery from January 15, 1846, franco Alexandria 
Also, by 18th inst., for the supply of 200 tons of olive oll. Particulars, it is 
stated, are at the offices, in Berlin, of the official Reichsanzeiger. 

Coal. November Ll (Long Lawford),—For supplying about 26 tons of good 
coal, free from slack, to be delivered in small quantities at various cottages in 


Objects; To acquire any mines, water, and other Long Lawford, for the trustees of the Long Lawford Poor's Pi t Onari:» 
rights, grants, leases, claims, concessions, options, auriferous land in West Tenders, to be endorsed “ Tenders for Coal,” to be sentin by November iit: 
Australia or elsewhere ; to develop and tura to account the :ame in such Mr.J Lake, Long Lawford, 


ilway Stores. Noveraber 12 (Breslau),—For the supply of ‘27 
2... 310 crossing-frogs, 53 crossing-frog hends, 1868 wheel-guides, 25 0 


Universal Corporation (Limited).—Registere! October 24 by H. D. | switch and frog plates, together with various lote of tongue blocks, chalr-. 
Capita! £500,000, in £1 shares, bedplates, sorews, &c. 


Conditions for 2 marks from, and tenders to, D« 
KSnig!. Bisendahn Direction, Breslau. 


Edwin Tucker, 35, Paradise Street, Birmingham.—Improve- | J. McDonald, on behalf of himself and others, of the one part, and T, F. rfr: November 12 (/ndia Office, S.W.),—The Becretary of 
Wor Mente in the coatings of metals.—October 23. ss P Thorne, on behalf of this company, of the other part; to acquire any gold or nee ey Council is preparei to receive tenders to supply und«r- 
George Nightingale, 1 , St. Ann's Square, Manchester,—A machine for 


mt erie and dividing rock, stone, and the like,—October 23. 
uel Mason, Brandon Street, Belgrave Road, Leicester,—improve- 
mente in stone and ore crushing and granulating machines.— | ite branches. 


! 23, 
~ George Conaty and Ezekiel Grayson Constantine, 70, Deansgate, Man- | by J. G. Shearman, 38, Gresham Street, £.0. 
-—Improvementsin or applicable to the furnaces of steam | Objects: To acquire any freehold or other farm, mines, properties, &c., in 
tone bol!ers.— October 23. Australia or elsewhere; and to carry on in all or any of their respective 
William Watson, 2, Bast Parade, Leeds.—An improved rail joint,— | branches the businesses of farmers, miners, and smelters, &c. 


other mines, water-rights, grants, &c.; to develop and turn to account the frames, &c., for wagons. The conditions of contract may be obtained « « 
game in such manner as the company shall deem expedient, and to carry on application to the Director-General of Stores, India Office, Whitehall, 5.W , 
the business of a mining, milling, smelting, and metallurgical company in all and tenders are to be delivered at that office by 2 p.m. on 12th inst. 


Railway Stores, November 13 (Drussels).—The Belgian State Rallwar, 


British Australian Mines Agency (Limited).—Registered October 24 agminstration invite tenders for the supply, during 1896, of bolts, rivets, 
‘Oapital £50.00, in 21 shares, screws, plates, chains, pulleys, chairs, &c, Specification No, 319 at the Bourse, 


Brussels. 
‘Iso n, November 13 (Lisbon).—For the supply (1) of Sf tone of varios 
fron, and (2) change pieces for the electrical machinery, for the Portuguese 


25, Tehuantepec Exploration and Development Company (Li- Roya! Rallway Company, Cv nditions, &c., xt Paris, Rue de Ohateaudun, 28. 


Mm 
e i Alonzo House, sen., 77, Obencery Lane, London.—Improvements mited).—Kegistered October 23 by Jordan and Sous (Limited), 120, Onancery 
ber 25. 


Lane, W.0O. Oapital £75,09'. in Ss. shares, Objects: To acquire any lands, 
buildings, concessions, leases, licences, mines, roads, railways, tramways, 


generators.— Octo 
147, Mlobalk — ee cae oe oo parr ee the company shal! see fit, and to carry on in all their respective branches the 
my re or girders for mining, ac. 16a; 23900, Lgade, eoouing pF a 2 eng By financiers, concessionaires, merchants, 
Canale" specications published may be had of Messrs. Rayner and Oo., 371, nap oe a; cme i 


» London, at 10d. each, including postage, 
aetna das “ 








+) iia... . a : was for some time in partnership with Messrs. Bainbridge, Seymoar, 
(8 ge LIDATED MURCHISON.—“ Day Dawn. Crushed |and Co., of 13, St. Helen’s-plece, has removed to offices at 7, St. 
obtained 290 ounces of gold,” Mildred’s-court, E.0. 





nes. November 14 (London, £.C.)—For the supply of locomotive 
et. engines, for the Great Indian Peninsula Railway Company 
Specifications and forms of tender may be obtained at the offices on payme:t 


machinery, &c, To develop, work, and turn to account same in such manneras of fee for specification, which payment will not be returned, Tenders mast |. 


i -d in sealed envelopes, addressed to Mr. L. Soare, secretary, 48, Cop - 
or heen E.C,, marked “ Tender for Locomotive Engines,” not later thaw 
ll a.m, on 14th inst, 

Well Boring. November 13 (Amersham, Bucks).—For boring an artesia » 


WE are informed that, owing to the great increase in basiness, | well at Amersham, and for supplying pumps and engine power for trial pum »»- 
Mr. Arthar L, Pearce, F.G.8, M Inst.M.M~ consalting engineer, who | 12g 01 completion of the borehole, for the Amerciam, Beaconsfield, and D 1-- 


trict Waterworks Company. Copies of the specification and form of tender cau 
| be obtained from the office of the company’s engineer, Mr. B. A. Sandford 
| Fawcett, O.E,, at 1, Victoria Street, Westminster, “ae of adeposit ice 
of 21 ls, which will be returned on receipt of a bona tender. 
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sight. 
£30,775 13s. 10d. ; less than three shillings per ton. 


the expenditure. 


appointed to fill a yacancy, and 
accordance with the amalgamation agreement. 


duly nominated for re-election, 


a General Sar 
amount of ore milled during the year is as follows :—Main Reef, 67,343 tons; Middle Reef, 75,555 tons; North Reef, 


70,248tons; total, 213,146 tons. 
Mil), 83,072°16 ozs. ; Cyanide Works, 29,902°70 ozs, 


winze in the western part of the mine. 
so it was deemed advisable to discontinue its working. 


of the reefs in the Moss Rose the baeks would not be sufficient, and the ground is stoped from the 9th Level. 
West the drive is 125 feet from the Simmer and Jack boundary, and is being carried forward by hand. 





NEW PRIMROSE 


—=_=—.. 


GOLD MINING COMPANY, 


E.izmmited. 





DIRECTORS’ REPORT FOR THE 


YEAR ENDING 30th JUNE, 1895. 


* “Submitted to the General Meeting of Shareholders held in the Board Room, Colonnade Buildings, Johannesburg, on Tuesday, September 24th, 1895, at llam 





GeENTLEMEN,—Your Directors have pleasure in submitting to you their Report on affairs of the Company, together with Statement of Accounts to 30th June last, 





‘ ACCOUNTS. 
Detailed Statements show that during the year the profit on Milling and Oyanideamountedto £141,184 17 8 
An increase over last year of in oes ee oe eee oe one 24,922 11 7 
From the sale of 32,008 shares a pr was obtained of ooo bec ee aoe 84,771 0 0 
Depreciation of Machinery, &c. ial pan net ose hee pa ven 27,381 7 0 
Dividend No, 10... oes eco eee coe ooo ° ° 45.830 4 0 
” Bo. 11... oe eee . eve - ‘ 55,580 4 0 
Expended on Capital Account as per accounts ... coe one ° . ‘ 83,825 16 6 
Main BShaft one <0 eee eee coe ove ° eee 2,750 18 10 
Excess Development ben ene ose sce oe es 30,775 13 10 


MINE. 
ORE RESERVES. 


Certificate from Mr, Pizzighelli, Government Surveyor, is also attached, showing that we have 244,000 tons in 
The amount standing to debit for this tonnage is Shaft Account £2750 8s. 10d,, and Excess Development 


Annexed is a ful] report, giving all details, 


CAPITAL EXPENDITURE. 
Upon this a large amount has been expended during the year, completing the additional 60 stamps £32,048 ; Mine 
Buildings £11,644; additional Cyanide Works eae A Rock Drill Piant 25573, and other items, 


YANIDE WORKS. 
These have been extended, re-arranged, and New Extraction House added. The increased return has warranted 
MAY DEEP LEVEL. 
The transfer of this property to the company was finally completed on the 31st July last, 
DIVIDENDS. 


During the year No. 11 of 2) per cent,and No, 12 of 25 per cent.‘were declared. 
MANAGEMENT. 


In July last Mr. V. M. Olement resigned as General Manager, and Mr. G, W. Starr, who had previously been 
acting as Sub-Manager, was appointed in his place, and has given the Board every satisfaction. 
DIRECTORS, 
During the year Messrs. R. O Stroyan and J. Stroyan resigned their seats on the Board. Mr. John Tudhope was 
Mr, John Dixon was nominated to a seat by the May Deep Level Company in 
You will be asked t2 confirm their appointments. 
RETIRING DIRECTORS. 
In terms of the Trust Deed Messrs, Tudhope and Woolf Joel retire, by rotation, but are eligible, and have been 


AUDITOR. 


Shareholders are requested to appoint Auditors, and to fix remuneration for the last audit. 
* 8. B. JOEL and E, BRAYSH AW, Directors 


NEW PRIMROSE GOLD MINING COMPANY (LIMITED). 
G ERMISTON, JULY Ist, 1895, 
TO THE CHAIRMAN AND BOARD OF DIRECTORS, NEW PRIMROSE GOLD MINING COMPANY 
(LIMITED), JOHANNESBDO RG, Z.A.R. 
GeNnTLEMEN;—Herewith I beg to submit for your consideration the following Report for the fiscal year ending 


20th June, 1895 ;— 


ing it will be found Cost Sheets and Tables on Ore Treatment and Development, giving the details, also 


Accompan M 
The total 


ace and Underground Map of the Property, and cross sections through our three main shafts. 
The Bullion produced amounted to a total of 112,974°77 ozs. distributed as follows:— 


The average yield per ton over the plates is seen to be 7°76 dwts., whiie from the Oyanide works we have an average 


of 4°11 dwts, per ton. 


The Main Primrose Shaft is equipped with a sorting Belt, and altogether the amount of waste sorted out is about 


10 per cent, 


MINING. 
During the year stoping has been ‘carried on on the Main, Middle, and North Reef on the 6th, 7th, 3tb, and 9th 


vels. 
The Main Incline Shaft at the Primrose has been sunk to a distance of about 140 feet below the 10th Level; the 


Moss Rose Vertical is about £0 feet below the same level; andthe May Deep Incline 100 feet below the 4th Level in 
that mine. 
enabled to work profitably large portions oi the Main Reef which were standing below the 8th Level. 
furnished are in about equal proportions. 
during the year taken levei by level, 


On account of the reduced expenses in connection with the increased crushing capacity, we have been 
The three Reefs 


The following is a brief summary of the operations carried on in the mine 


6ru LEVEL.—NEW PRIMROSE. 
No development was done on this level with the exception of driving 100 feet on the ‘North Reef, and sinking a 
The North Reef was found to be very much broken up and of a low grade, 


7TH LEVEL, 

Average vertical depth . ons ose ove 290 feet 
Average depth of incline .., coe ese eve one 415 yy 

Development work was continued throughout the year in both the Eastern and Western sections of the Mine, In 


the extreme West the driving was done on the Main Reef, and the drift is now 125 feet from the Simmer and Jack 
boundary. 
found in its character. 
now been passed through, and a good north reef encountered, 


More or less prospecting was done on the North Reef in this part of the mine, but no improvement was 
On the Moss Rose side some difficulty was experienced on account of dykes, but these have 


The total footage amouuted to | 3694 feet. 
Sra LEVEL. 
Average vertical depth ° oe 325 feet. 
Arerage Gepth on incline cos ove oe coe ee 
The work on this level was only carried on about half-way through the mine, as owing to the much puter dip 
n the 


Footage is 2735 feet. 


9TH LEVEL. 
Development work was pushed forward very rapidly both from the Primrose and 
now connected ‘by means of the drives, and the andling of ore much facilitated, <A en Sate, Ms are 
Reef near the Main Incline Shaft and driving both East and West. It was found to assay about 17 d m fo the North 
average width of 7 feet. A prospect raise was run and the reef continued to look well as high up as th 0 
where acrosscut was ran in to connect with it. On the West the drive is 210 feet from the Simmer = a, 
uk 


boundary, and is being pushed forward by machine. Footage was 5705 feet, as follows:— and 
tives eee ee ose ove ooo «++ 8810 feet, 
Raises eco oe oe eee eee oo «©1022 
Winzes eee coe ooo eco eco ose sis © 
Crosecuts eee ooo eee eee tos eee 254 
l0rm LEVEL. 4 
Average vertical depth . eee eco eee ee —«-420 feet, 


Average depth on the incline eee ove eee eee 675 ,, 
Driving has been done from the Moss ‘Rose Shaft to a distance of 200 feet on the North Reef, and 
made with two winzes. At the Primrose Shaft a Station was cut out, and driving done 330 feet both B of uneotlons 
on the Middle Reef. The North Reef was found a few feet from the Middle f, and continues to be poy oy West 
as in the 9th Level. No stoping has been done, although one stope isin readiness. Two winzes from th 
are down as far as this level, and will be connected ——, while several others are being sunk, Footage ns th Level 
La hutes have be tat the 9th 10th Level Sta —- 
rge orechutes have been cut a 6 an th Level Stations. The ore from these goes 
dumping em which - is onneee Seed A ow — Level and falls into the 8th at he Vertical rentan welt. 
s hoiste means of an engine at the surface, the ro “ 
above the ith bevel g L ‘ace, t pe going down the Vertical Shaft and undera shear just 
ttho Moss Ross Shaft self-dumping skips have taken the place of the ¢s for’ 
engine has been erected and is working ba Ehsinatectie, . “~~ morly used, and anew holating 
About 14 rock drills are running at the present time, five In stopes, two in the Incline Shaft, and the 
in drives and raises. At the bottom of the Main Vertical Shaft isa 10 inch Plunger Pump, which takes the 
from steam pumps at the 9th and 10th Levels. At the bottom of the Moss Rose Vertical isa 6 inch Buck 
lifting toan 8 inch Plunger at the 9th Level, by —_— + water is raised to the surface, st Pump 
A EEP. 


No work of importance has been done {n this Mine above the 3rd Leve!, The Mine, when 
of August, 1895, was in a very dilapidated condition, the lower levels under water, and éovdepnen nna 
ward state. Since then we have bad many difficulties, owing to the exeessive faulted condition of the ome 
now I am giad to state that the mine is ina better shape. The 4th Level, both Bast and West, iso ni ae 
exceedingly well; also the bottom of shaft shows a well-defined reef, and from assays recently taken I > 14 
further improvement. The Incline shaft, which starts at the Zod Level, is now down 25 feet below he ae 


Level, 
SRD LEVEL. 
Average vertical dept... eos eso ov 
Average depth in incline.. oe oe eee one - 
In the Western part of the Mir e only 120 feet were driven on the Reef when a fault was encountered which threw 
the Reef over a hundred feet into the footwall. Inthe Eastern part 500 feet were driven. No further driving can be 
done on this level, as onthe East we have reached the May Oonsolidated boundary, and on the West the above. 
mentioned fault threw the Reef into the May ground. 
4TH LEVEL, 


542 feet. 


Average vertical depth ... coe ove 
Average depth on the incline . eee ose one 
Little or no stoping has been done on this level, About vt a driven Bast and West. 
GENERAL, 
So far,the North Reef has been stoped. Several crosscuts and raises have been run on the Middle and Main Regt 
but the ore has been of a low grade. Four machine drills are working at present, ’ 
MILLING. 

The 109-stamp Mill ran up to the first of the year, since which time the full 160 have been running 
The 100 stamps ran 172°85 days, crushing 74,112 tons of ore—an average of 5°08 tons per stamp per day, 4 
stamps ran 171°42 days, crushing 139,034 tons of ore—an average of 6°08 tons per stamp per day. The costs per ton for 
the 100 and 160 stamps were respectively 3°376 shillings and 2°210 shillings, showing a decrease of 1°166 shillings 


per ton, 
OYANIDE. 

The treatment of tailings from the Mill has been advantageously changed since last year. Instead of using the 
old system of blanket concentration, the tailings are elevated by a wheel, and pass through three Spitzluten, which 
separate about 8 per cent., consisting of sulphides and coarse sands, which pass into three vats reserved for their 
treatment The rest of the sands pass into the remaining settling vate through distributors, the slimes overflowing 
intd the storage reservoirs, These sands and concentrates are here subjected to a preliminary treatment with 
evyanide, after which they are taken to the Cyanide Works proper, where they undergo the final treatment, Daring 
the first six months 54,321 tons of tailings were treated at an average cost of 6°219 shillings per ton, yielding 
10,358°70 ozs. of smelted gold, 

Since January Ist, 90,648 tons have been treated, costing 4°605 shillings per ton, and yielding 19°5S14 ozs, smelted 


gold. 
CONCLUSION. 

Although a great many additions aud changes have been made to the old plant to bring it up to its present state 
of perfection, our outputs and profits have been regular, showing steady increases. The Mine to-day is ins most 
satisfactory position, having 244,009 tons of payable ore in sight ready for stoping, and an excellent plant capable ot 
handling and treating 25,000 tons per month, The underground development in the lowest levels shows a consider. 
able improvement, especially in the western section, where the North ef, which heretofore in the upper levels was 
found very much broken up and practically un payable, has formed itself into a large fine body of ore averaging over 
7 feet in width, and assaying 17 dwte,; thie, taken together with the large Main Reef bodies of ore which the \f) 
stamp mill is capable of treating to a profit, greatly adds to the life of the mine, The May Deep property taken over 
last August has proven a very valuable acquisition, and during the next year this section should have developeds 
fine body of ore, A gradual reduction has been made in the cost per ton, and I can safely say that next the 
total cost per ton wil! not exceed 22 shillings. Several months ago I recommended the building of af addition! 
40 stamps to our 16) stamps, making in all 200 heavy stamps, crushing 1000 tons per day, If this is donea farther 
reduction will be made In the costs per ton, and the mine can easily supply the ore that may be demanded of it, 
Thanking you for your continued confidence, (Signed) G. W, STARR, General Manager, 
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NEW PRIMROSE GOLD MINING COMPANY (LIMITED). 
BALANCE SHEET AT 30TH JUNE, 1895. 
LIABILITIES. 
To Capital authorised—280,000 shares of £1 each ... one ew £280,000 0 0 
To Issued as per Jast account, fully paid _... coe ove ove 29,152 0 0 
To Issued for May Deep Property ooo ove ove ous 18,75) 0 0 
To Issued to shareholders dot nb oe . 30,000 0 0 
Do. Do. one ‘ 2,088 0 0 
(Shares in reserve) 10 .. . —— ——— £279,990 0 0 
To Native pay due at date eee eco ° 6,991 9 0 
To Sundry creditors op peo pa eas ‘ 11,820 2 4 
To Advances against gold intransit .., ove ove 41,050 0 0 
To Profit and loss (balance) oes ooo eee ove 213,760 11 6 
£553,611 13 10 
Re 
ASSETS. 
At June 30, Subsequent After deducting 
1£94. Additions, , ww 
By Battery plant (less sales ooo eee -» £65,850 9 0 £32,048 6 6 68,478 0 0 
Beato. ke ee 8.125 15 3 13,222 18 ¢ 
By Hauling and pumping plant ° 16,570 0 0 7,457 7 8 22,200 0 0 
By Tramway and Plant sine > 8,670 0 0 7,362 2 2 13,609 0 0 
By Mine Buildings ..  «. ° 17,245 0 0 11,644 0 1 25,700 0 0 
By Cyanide works a. ae a «we 20,640 0 0 10,757 4 0 28,2609 0 0 
By Reservoirs and dams pS “a 4,440 0 0 IL 3 4,580 0 0 
By Rock Grill plant... es vee ven = ByT2T IDF 5,573 9 7 10,800 0 0 
By Permanent shafts... _... ie one ase 1,072 12 0 2,750 18 10 3,100 0 0 
By Live stock, carts, and harness (less sales) ... 500 0 411 00 
By Freehold ground soe eee ono oes 830 1 0 638 1 (0 
By Office furniture . eee ove 2316 6 10 0 0 
By Fencing and planting ane sii pe 103 5 10 
By Sundry spare machinery (less sales) ... 4,631 2 il 4,417 1 1 
ao ak ai 30,775 13 10 30,775 13 10 


By Excess develop ose 





£155,921 10 7 £117,3.2 9 2 


~~ —_ —--y ——— 
£273,273 19 9 
Less depreciation and redemption, viz. :— 


Battery plant £9,654 6 6 
Mine ditto am one ion ob own 3,335 15 3 
Hauling ditto ... eve ove ove oe cee 1,827 7 8 
Tramway ditto ... one ons oe one 3,432 2 2 
Mine buildings ... 3,689 0 1 
Oyanide works... on 3,137 4 0 
Reservoirs and dams ... on is oon i711 3 
Rock drill pliant .. ide oob ben coe os 1,501 211 
Shaft sinking ... od deo oe ooo bes 723 10 10 
Live stock ot eon eve 600 ose oe 36 4 
Office furniture... act Sect? geal eae”) oe 13 16 6 
Fencing ... fan pres awe. «le on 103 6 10 
“; as £27,381 7 0 
a £245,892 12 9 
By Property account (claims as per last account) £179,810 14 6 
By Purchase of May Deep Level property, in- 
cluding transfer expenses, &c. eee -» £53,685 3 3 
Less machinery, buildings, &c., transferred to 
separate heads ose cee ooo ove 25,085 11 0 
—--- £28,599 12 3 
—_——— er 4 . : 
By Gold in transit (19,145 ounces) .. 9. seat 67,21 
By Cashatbankand mine 3 ...0 os 2 sss teens 10,541 8 4 
By Oash at London office oes coe pee ove oes 6,424 13 10 
By Quartz at grass eee ove ove oes ose oes 285 0 0 
By Stores on hand..; tee ove ose eee ooo oes wet 4 ; 
By Sundry de oe ’ 
2 oo 330 0 0 


By Accident assurance premium (paid in advance) 





£553,611 13 10 





8, B. JOEL, 
EB, BRAYSHAW, 


Johannesburg Consolidated Investment Co., Ltd., Secretaries, 
per D. HENDERSON. 


We hereby certify that we have examined and compared the Books and Vouchers of the New Primrose Gold 


} Directors, 


Mining Company (Limited) and that the above Balance Bheet is a true and correct statement of the Company’s affairs 
as at 30th June, 1895, 


SEPTIMUS (OND. f Auditors, 


, 1895 F. W, DIAMOND, 





burg, 14th Septemd 








NEW PRIMROSE GOLD MINING COMPANY (LIMITED) 
PROFIT AND LOSS ACCOUNT FOR 12 MONTHS, ENDED JUNE 30th, 1895. 





LIABILITIES, 
Cost per ton. 

7/°854 To Mining Expenses oe ove oe eee . £83,708 9 6 
5/ 012 To Mine Development _... eee om ine . be 53,425 16 10 
“876 To Hauling and Pamping eae ee : 20,007 2 3 
1/*340 To Tramming Surface Underground ... 9 «.. sss . 14,282 2 4 
Tae sa a al lel . ° 26,875 9 7 
628 To Miscellaneous—viz,:— . in. ses a “ te ° 6,695 3 7 

Subscription Chamber of Mines... ose oo £157 10 0 

Native Labour Fees and Expen one a 28210 2 

Directors’ and Audit Fees... eos om 619 12 0 

Legal Expenses, &c. eee ooo ove coe ove -» 682 3 1 

Printing, Siationery, Advertising, &c. ose os an. es 

Petties ... ase - 0 ope one eee oo coe $04 9 2 

Consulting Engineer's Fees and Surveys : 1751 9 9 

OS eee eee ae ee ee 83 3 8 

Fire Insurance ie. * -. =. ae 231 6 3 

Interest an oe one ee oon ose aco -» 12616 6 

Accident Assurance .. ave ose one ese ont we 661 12 0 

Sundry Special Charges ... ove j < oo 1.8 6 

Petties per London Office... 37:5 1 
460 To Salaries (Head Office, London Management) ... = «+ ove 4,906 0 : 
"168 To Licences and Rents .. coe eee * “ “itt 9 


19/*8€0 To Oost per ton on 213,146 tons crushed—Oyaniding 

















5/°278 To Oost per ton on 145,529 tons treated 17 8 
To Balance (being profit on 12 months’ working) ... ete _ 141,184 
£291 286 10 2 
—< 
a 
ASSETS. 
Ry Gold won from Battery (82,177°86 ounces) ove ove £292,836 3 4 
By Gold won from failings (29,823°27 ounces) on 95,285 17 6 
By Concentrates ose an ooo ooo 1,555 98 10 389,578 19 : 
By Rents... ase ~~ - mm mm 1,607 10 © 
£391,286 10 # 
—_——— 
- i — ola —— —— ae 
LIABILITIES, oa t'4 
2/°596 To Redemption and Depreciation as detailed in Balance Sheet 627,70 40 
To Dividend No, 10—20 per cent., paid 5/9/94... oe oe 4: "580 40 
To Dividend No, 11—20 per cent., paid 27/3/95... sve sae O96) 8 
To Balance tonextaccount .. 0 ue ves wes oo ee 13,70 © 
é¢é 
£242,552 
———— 
ASSETS. 
> 7 0 
By Balance from above Account ose eee eee oe ys oe an ' 4 
By premium en ReserveShares... ... sss vee wws we eT x i 
By Balance from 30th June, 1894 ese oe ove oes oe ’ 
—_—aee= 
o342,s52_6 8 
—— 
8. B, JOBL, L pirectors. 
Examined and found correct, KR. BRAY porte 
8 8 EDKINS, Johannesburg Oonsolida’ Secretarieh 
OW DIAMOND, ¢ Auditors. Investment Oo., Ltd., j 


2Re0N, 
Jobannesburg, 14th September, 1895, per D, HENDERSO 
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iti 9; 1895. 
“ie MINERAL. ‘DEPOSITS OF THE 
fe PYRENEES, 





we. Wg: ” 
years ma searchers” have been on some one or 
rer of the jofty peaks Of the Pyrenees: Very few, how- 
‘qver, can say, that they have intimately examined both 
\ of the range. Even among the English geologists, perhaps, 
is? man now living who has accomplished that dreadful 
pe on! Menteath, to accomplish which has cost him years 
ws greatest energy: F . , 
here one MAY, whether on the highest accessible point 
Go -the uncouth faults, the dangerous escarpments of 
« ange gorges of the precipices, flanking watersheds, the 
isi and shepherds know the man, or the name of the 
“rahman ‘Who was incessantly at work among the rocks— 
Bw, sompre trabajando!"—hard walking, chills, hoats 
ade rain or sunshine, frost or snow, hunger and thirst, 
«in forests, shepherd's buts, or sheltering in the damp 
wee nd cavities for animals, against the electric storms, &., 
ae some of the troubles he must have experienced. As 
we yehort of an irresistible force could enable any man to 
~~” knowledge from Naturo’s great book at such a cost, 
a to contend, confirm, or amend the drawing-room sec- 
“ow of GO0lOBy + naturally enough, such a profitable worker 
on hat irritated, as did Columbus, upon realising that 
ine esults” of his labours are not at once recognised. 
(oder the smart of the French Academy's rejection of his 
woe ho recurs to his own countrymen to lay before them, 
ioe Mining Journal, some of the facts ascertained, and no 
: i:the pupil of Murchison, Ramsay, and Pago will receive 
ae ited attention. . . . Like all real explorers, the 
ra cosely he keeps to Nature, ho is all the more restricted by 
ea iore of facts unknown to others, and which set aside the 
ee l theories of the sages in “ Place,” among whom, as 
EP jasno direct witnesses to confirm them, “ secundum ipsissima 
ia; his bare word alone may not form that credo he pre- 
‘gnes upon, because theory has lately won against experience 
ieal grounds, it being found far easier and less ex- 
meso talk about playing a piano than to play it, and rela- 
treiyso with practica logy. : 
‘Those who cannot believe the pupil of Murchison on his bare 
word; a8 they did with the author of the “ Silaria,” must have 
ofs as they are tn situ, and how can an explorer manage 
‘Did Franklin risk his life inthe North Passage round the 
» Yor his own personal advantage alone, or, that upon his 
mn, to be discredited respecting his “ results ?” 
“4nd what are the dangers, labours, and fatigues of command- 
jgan Arctic expedition, compared personally with those of the 
fe who has spent years in climbing the intricacies of the 














? There is no voluntary labour a man can impose upon 

so fatiguing as geological prospecting, and theman who 

oemech work merits credence respecting the facts he reports. 

Sery'is quite another thing. To gain credence, things must 

hwetin such a logical convincing form as would upset the great 

: of natural freedom at the base of geology, the very 
existence. 

lets there be credence for the “ results ” of the explorer, 

Geiaty to be benefited by discovery? Of what avail for 

to have discovered that enormous deposits of minerals 

e Pyrenees; of what advaritago the discovery and 

proofs; who will open up the treasyres antl. pro 

“results,” unless credence be given P poise rice 

» there is one stubborn fact against credence in the geologist 
(a wo-fat as' the discovery of minerals is concerned), and which 
futhas hitherto kept the French nation from having become & 

ing people. The fact is, that theory substitutes the 
results” of experience in the French school. Remark the}. 
jee existing presently between the Spanish and French 
tions!’ “The Spaniards are the test miners the world has 
int had, and up to the present day they never havo admitted 
as their guidé. The Spaniard’s answer is always “la 
fied,” and only recently were the words “ geologist,” &c., 
The Government Geological Map of Survey is 
jotly confined to the bare facts of Nature, being designed 
ially to demonstrate the greatest mineral zones of each 
ince ‘separately upon its own merits. Nothing could possi- 
She more simply true ; and so clear and definite is this survey 
tist ong can, from any place of residence, go directly alone to 
the localised mineral deposits. This Mr. S. M. admires, and 
pire) and in a somewhat similar, plain, practical way would 

‘bave the French survey sections of the Pyrenees classified ; 
Tot! greatly fear he won't be able to manage it, and consider 
be fas done well in turning to Englishmen and giving them 
‘hme Of the data of his “results.” 

The rds, against the geologist, hold the same straight 
thction as the Frenth, and which is that, “while the geologist 
sac to tell all the world where each kind of ore is to be 

|, no Frologist can be accused of ever finding a mineral 






iscovery of mines is a branch of the mining industry 
kit to the vulgar peasant or the “a rioria” prospectors, 
ch as Stuart-Menteath, of whom there are very, very few— 
ow geologists like him, indeed,who search and do find. . . . 
other geologist in Europe can say :—“.At this moment I 
im extending levels in a wide lode of quartz and cinnabar, In 
the same, neighbourhood I have worked several lodes of grey 
copper containing 7 per cent. of tin, and bismuth is not un- 
‘mmon in the same formation—the Trias,” 
seems strange that tho French, who go in for mining 
operations, especially of guld, copper, and tin, should have 
Mud the “results which solve the difficulties and remove 
contradictions affecting a very extensive mining field” 
ryrenees, so as to excite our inquiry into the cause of 
thet objection, Geologists may not wish to have the “ contra- 
” so easily removed; for what would become of the 
Pwlesots of any science if the “contradictions” were ro- 
toved? Of what advantage would the School of Mines be to 
+ ene? if the “ contradictions” did not exist, to constitute 
ture? Although the English borrow from the French and 
any new theory as soon as possible, still the English- 
tat depends on experience rather than theory for all monetary 
Mponsibilities, and differs from all others in his peculiar sus- 
confidence of theory, and simply regards it purely as 
weary till the German or French have experimented. From this 
inate feeling of character, it would seem that the French school 
i“ have been the first to hail with delight the “results” of 
: Menteath; and so it would but for some grave 
on not yet disclosed. And most likely the gentleman knew 
sen ore sitting down to write his geological “tomo” about 
h; & crooked subject as the Pyrenees in the “troublesome 
low language,” instead of his own vernacular English. 
ten knew better than the pupil of Murchison how far 
‘the i dgiish people, and even its Government, went in assisting 
_ Fesults” of Siluria, and there is nothing in the case to 
Sate induced the prefetence for the other side of the cliannel 
@eater certainty of the aim in view. To have shown 


‘such competent explorer as Stuart-Moenteath makes the samo 


the Pyrenees was quite legitimate, and since she has not accepted 
the proposition it is équally fair to’ make the revelation to 
Englishmen, who’ have no repuynance to the mining operations 
of any country, except for coal, and here comes in the narrow 
end of the wedge, to drive which would split the English log. 
Monsieur Stuart-Menteath is well aware that very large coal 
measures exist in ‘the Pyreneés, although’ the - French 
theorists, who‘ expérimorited for coal, worked’ on the inverse 
issue. 
been, miners, and can never become so till their theorising 
makes room for the ‘practice of the English, or “ practica ” of 
the Spaniard. The French have mined for every kind of ore 
in the Pyrenees, and have almost always failéd, although all 
kinds of ore really exist abundantly. 

As engineers sent out to examine mines in the Pyrenees for a 
certain number of days, computed from the railway time-table, 
have to return home in a hurry, how are Englishmen to know 
anything about the truly enormous deposits of ores existing in 
the Pyrenees, within feasible export conditions, unless some 


known as the “results” of his many years of geognosy and 
geology reduced to practico:—*The minoral deposits of the 
Pyrenees, and of the very similar extension of the same chain 
to the Asturias will remain enveloped in a chaos of contradic- 
tions” until the French become practical or Englishmen pay 
due regard to this voice from the Pyrenees, and direct their | 
attention thereto for gold, silver-lead, platinum, copper, tin, 
“natural brass,” cinnabar, calamine, blende, chrome, nickel, 
antimony, cobalt, apatite, gypsum, silex, sulphur, salt, manganese, 
graphite, ironstone, marble equal to carrera, anthracite, lignite, 


In point of fact the French are not yet, and nevér have | i 


in the geological license of stating things conveniently for cre- 
denee ; for, he himself, in-his complaint against the Academy, 
cites all of that school,at‘ least, against him. To cite tliose 
who admit that’ sandstone; slate, and limestone are more primi- 
tive than granite would be more diroct’ proof than » ‘negative 
recoursé to the everlasting No of Kantismto exclude the Creatoris 
necessity. 

While neither the French or Spaniards admit, or attach any 
importance to fossils or no fossils in the Granites of the P: 
both admit that vary large deposits of ore exist in them, and of 
this no man living should know better than the prospector— 
Stuart-Mentéath ; who, if he wishes to favour his country in 
this respect, can soon afford to forgive the secretary for not 
going off immediately to the 'gratid majority, in order to make 
room for the “results” of his labours, by which not thousands‘ 
but millions, of Englishmen can be benefited. If the Siluria 
theory is too large for the small territory of France, embracing 
as it does the great universal essentials of the Cosmos, it will 
prove “love's labours lost ” to attempt to ‘drain the ocean into a 
cockle shell, or the granite into the Trias, “Results” are what 
England requires, and never more in any age than at present, 
when she has to try every device to sustain her ever increasing 
population. If there be that predicted benefit in the “ results 
of the Pyrenees, let us have them. ea 
If 20 years of prospecting, on the Spanish side of the Pei 


in the more humble capacity of geognost can in any way asail 


|in the development of the treasures of the Pyrenees, I can place 


the same at his service, and that of our countrymen, through The 
Mining Journal. Naturally enough he, in justice to himself, 
should have some reserve about private spots of preference, 





coal, and hydraulic cement, &c. 

In so far as ho keeps to exposed facts, the pupil of the 
Siluria is not at variance with either the French Academy | 
or any other school of “origin”; but the moment he aims at | 


but he knows well that beyond a personal sufficiency there is 
plenty to benefit many millions. 

This could be done; he could, in showing the “ results” he 
proposes to communicate in his own native language, make the 


converting a massive range of granite into Flysch, or undertakes | understanding complete, by adopting the native language 
to enforce the fossiliferous ‘creation of the Cosmos, out of expressions, instead of Greek or any other “troublesome” 
devotion to Siluria, he may rest assured that neither his fossils language. Even the most learned students or professors of 
nor his theories will be admitted in either France or Spain. The | geology know the proper native names of sandstone, slate, 
application of the Siluria will not do for either of the sides of limestone, granite, and clay, coal, fire, and water, and these 
the granite. Such a doctrine is not for granite, and instead of | being the elements of the mineral deposits, to many thousands 
harmonising the entangling “contradictions ” of systems already | could be given a great interest in the “ results” of his labours 
in the field, it would only foment still greater difficulties—the | in the Pyrenees, which undoubtedly is the great mineral region 
granite cannot be pushed aside by the Siluria to make room | of Europe, and that of the universe, which is. of greatest 
for the Flysch, which, if of pre-granite period, let it be kept permanent advantage to Western civilisation, being so imme- 
down in its own primary p'ace. diately near the metal markets. Not only would the most 
To those who are favouriics of the good old hoary granite, it learne1 men know the materials or substances represented by 
is scarcely fair of the Siluria or Flysch to try to absorb every- | sandstone, slate, limestone, quartz, clay, fire and, water, 
thing, and as protection against such claims we must recur to coal, &c., but also the respective differences between them, 
the French Academy. Assuredly they will not allow the Flysch however close their boundary line, This, I, suggest, 
to avail of hospitality to the extent of disputing the ownership as the most useful way of making the “results” be the las'ing 
of the premises upon which they are merely found. benefit he has in view for his countrymen. He could all the 
The great solid benefit which Suart-Menteath, Esq.,ean confer more certainly show to the million, instead of the favoured few, 
upon his countrymen, is to indicate which are the richest educated in the “contradictions” and jargons of theories, the 
mineral regions, and this none can do so well, and if he does not injustice done to the Trias of the great original Flysch family 
do this, then let him not bother us’asto whether the Belomnites of pre:damite essentials. To impart knowledge of the rocks in 
or the Lithites have the strongest legal claims upon the which their respective ores are deposited would be a pardonable 
mees, What English people want to know at present is departure from the obseure geological formulas by which no 
where to find the gold in the best condition of abundance. geologist ever is enabled to find anything of profitable “ results,” 
Tell them this, and they care not which of the two primary and on the other hand it would be an honest way of teaching 
poles first originated it, if the quality be good ; and the same useful kuowledge instead of making theory “ contradict ” facts. 
with all other metals. This way of teaching in the native language is by far the most 
That there is no de facto difference really existing between casy for understanding the subjects and objects, And, as there 
this prospector and the French Academy, the disagreement is a great future mineral development advancing with the pro- 
being merely between the same and the geologist, will be seen gressive social tide of new requirements, the Pyrenees deposits 
fram the elementary evidence ofthe silent witnesses. Without cannot much longer be unworked, at all events on the Spanish 
disturbance of present facts, the Deluge transportation may be sida,.begause the new direct railway across the spurs of the 
fairly accused of many displacements, which the Siluria claims Pyrenees will open up the way of easy immediate export, This 
for its Flysch ancéstry, and Belemnite descehdants. This railway, to be eompleted within a few years, will make the 
geologist of the Pyrenees advises: the French authorities that “delivery of all kinds of ores to be much cheaper at English sea 
there exists a great slice 6f the«Trias in thé heart of the ports -than those of France; the sea distance, baing ‘ea 
Pyrenees, which belongs to the Alpine Belemnite family. The and of godd condition, the freight never exceeding 6s. per ton 
Academy does not acknowledge any such a foreign colony for ores. 
there ; hence arises the difference. This means of teaching by the terms understood would, lay 
“The geologist regards this as a flat contradiction of nature, the foundation of a new school of “results,” superior to all the 
and refers to the silent witnesses in proof shat a colony of theories of the French Academy—Tyndal’s Alps or the Siluria 
Nummilitic inhabitants, who during the deluged period, or the Cosmos, This school would have the whole of the nation as its 
subsequently denuded epoch, were transported from their Alpine pupils, and should Stuart-Menteath consent to be its founder, 
primitive possessions to the Pyrenees, extending periodically the pupil of Murchison, Ramsay, and Page will do more to 
from Tarles, Lourdes, and the Argeles, through the valleys of benefit England by the “ results” of his Pyrenees than ever they 
Bardges and Cauteretz, and lake of Gaube, over the Cerbelona could do by giving words for facts. 
Peaks of Vignemale, or through the pass of Roland to the'baths © Where is the use of taking one’s secrets to the graye? They 
of Penticosa, and thence along the Cantabric basin to the are not like a fortune which can be left behind in the momént of 
Asturias, where they take to the water sheds and subterrancan d ath, For what has been spent the best part of life enduring 
passages for the volcanoes of South Arerica, and the broad all the self-imposed fatigues and dangers of one’s conititution, 
principle upon which the geologist reposes this universal essential in good or bad health, surely not simply to arrive at 60 or 70 
is that, “atleast in Europe, Flysch appears to be the essential yeers of age, and drop off by accident, or like an over ripe apple 
constituent of mountain chains,” _ from its trunk, has the “ Nascitur non fit” gift been given. _ 
The Academy insists that the yranite chains of the Pyrenees Like him who found a bird’s nest, he is jealous of “ the fox- 
are of prior origin and of preadamite formation. The geologist bounds of Biarritz.” The depth of his jealously insinuates their 
asserts :— I have proved the post-Triassic age of the granite,” near approach to the nest. He sees that people are becomi 
so that the question stands theoretically thus: whether was the aware of the existence of rich gold quartz, copper, silver, an 
egg or the hen the primitive element of modern development, iron, and other ores, and of miles of coal measures, and no pro 
and the metamorphism has centered the precedent around the spector can keep another from following the lead, much less a 
Carboniferous judicature for decision. shepherd from knowing that the quartz rock he takes a 
Position, internal position, being the ultimate testof geology, sample from means the precious metal. He is aware 
the carboniferous witnesses, being some thousands of feet below, that there will soon be a rush for gold to the Pyrenees. 
have the greater depth, of primitive right, the granite being He has seen that it must come, judging from his own assays, 
cast by igneous excitement out of court, and having no legiti- and the material abundance and human magaetism which the 
mate claim to independent “ place” or “ situ.” The geologist auriferous deposits possess, and of their electric generating 
gannot get the Academy, however, to admit that the elevations qualities, that it has already come; and no doubt he has done, 
of the granite chains are of Flysch origin, althongh he has as some others have done, in anticipation. 
“ ascortained that the granite of all the chief granitic masses is © Where the fox goes, there will the “ fox huoters. of Biarritz” 
not only post Triassic, but even in part composed of altered follow. This is a natural law, and the Pyrenees are ample 
rocks of Triassic age.” When writing this astounding proposi- enough for all, and free to all with such plenty as_ shames 
tion for admission into an Academy, the geologist must have j-alousy. And the theoretical reconstruction of the Pyrenees 
been suffering more from temporary nosca than fatigue. What is small and useless comparatively with the mineral “ results” 
is the granite of all the chief granitic masses, of Triassic age ? to be derived from its development by a new school of teaching 
Then, if the egg is of the same age as the hen, of which it is by terms understood by everyone. 
even a part, what is the geological age of an equivalent Up to this, and for this, no man has appeared upon the stage 
primary? . Logically, the whole sentence is more than of life so competent as Stuart-Menteatb, nor has there ever 
clumsy, being a vice versa pars pro toto, proving too much, ergo, ben a time so apropos, nor has anyone so applied, himself to that 
nothing beyond the ipsissima verba of the de nosca, and savours greatest of European subjects—the Pyrenees-- upon which the 
rather of the complaint of the Irishman, who would have sent future material progress of the West versus the East will depend 
his cow by post to the Exhibition, but that the postmaster for supply. . 
refused to admit tho horns. Social utility must similarly For this new school of England, whose Credo is the language 
exclude many theories. of the people, the way is open; the ground practically pre- 
As the rose will smell as sweet under any other name, so will pared; the foundation already laid; the workmen ready, within 
the granite be the same mineral rock whether called Flysch or call, tools in hand to start in the erection of that structure, 
Trias, and it is much-a-do about nothing, except the change’ of should he undertake to draw the outline and direct the work. 
a good old namo to a more ugly theoretic one, having for} Consider the “ results” of opening but the small iron ore 
“ results ” greater “ contradiction.” deposits of Bilbao, which converted the iron trade into steel 
The geologist, secundum Siluria genealogy, divides the great! Y2"ts; and of the many still greater advantages the Pyrenees 
original Fiysch family, not: into Shem, Ham, and Japeth, but’) ™@oganese an i “ natural-brass ” and other ores would eonfer 
into.sandstone, slate, and limestone. The sandstone begat the PO? the English industries, now more than at any previous 
slate, and the slate begat the limestone, and the limestone gave period requiring the Pyrenees deposits so near at hand asjto 
succession to the granite, of all the chief masses of all Europe Prevent future competition, and defy the world once;in 
at least A secondary Flysch family, proceediag from Vienna, Possession of the same. 
seems to inhabit the whole of the illustrous slate districts of tho’ The Pyrenees once begun, will henceforth be the greatest 
granite chain as its essential. minotal field of the world for all kinds of ores, from gold to 
When the geologist says that “‘the only fact cited to the con- iron; and, as no greater boon can be conferred on England:than 





how she can open up the enormous mineral treasures of 


trary is an observation of Charpentier in 1820,” he simply indulges theit possession, neither can Stuart-Menteath more greatly 
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favour his countrymen when introducing his “results” of the 
Pyrenees than by thorcughly adopting the language understood 
by the practical people. Otherwise, instead of a lasting blessing, 
as theories are always changing, even during his own lifetime, he 
may meet ter “contradictions ” in England than in France; 
po ins of advancing, but retard the coemes of the 
Pyrenees by reporting facts which are contrary to the prevailing 
currents of the localised interests directing events. 


PARIS LETTER. 


ee 
(FROM OUR SPECIAL CORRESPONDENT.) 











Quietude of the mining market.— Speculations and 
investments,— An important mining syndicate.— 
Business in Rand shares.—Tho phosphate con- 
cessions. 


HE Mining Share Market is passing through a very trying 
period, and dealers in South African scrip are manifesting 
some anxiety as to the future. Speculators have been 

gambling in gold mining shares with so little discernmert for 
many months past, that the time was bound to come, sooner or 
later, when they would find themselves face to face with over- 
whelming liabilities, Most of them having been drawn into 
the current of speculation, perhaps at first with a certain 
amount of success, were unable to hold back when the time had 
arrived to act prudently. They contracted obligations which 
they were quite unable to fulfil when money became 
scarce and dealers refused to carry over their scrip. At 
the same time, the market has become a prey to all sorts 
of ing influences, both financial and political, and while 
events in Vieuna and Constantinople cause people to hesitate 
before buying up securities, the instability of the home Govern- 
ment, and the attacks being made upon South African mining 
scrip, are also # serious element of weakness. Yet these in- 
fluences, great as they are, have been. quite powerless to bring 
about the collapse which some people have been predicting for a 
long time past. This alone is pretty clear evidence that the 
French Mining Share Market rests upon a solid foundation, and 
there is reason to hope that when the political and financial 
outlook becomes more satisfactory, there will again be an excel- 
lent demand for South African securities. 

In a general sense, it may be said that the market is suffering 
not so much from an abnormal depression as from the troubles 
that invariably attend a period of transition from one state to 
another. Many speculators whose difficult position has cast a 
shadow over mining values have played a high game and lost. 

have been sickened at this attempt to make a fortune out of 
gold mines, and speculation is entirely discredited. The enormous 
amount of scrip off-loaded by the small holders has been taken 
up either by London or by the big French capitalists, so that 
the market may be said to be relieved of most of ‘ts superfluous 
scrip, Instead of being distributed over a multitude of small 
or ge wag the scrip is finding its way into the hands of a few. 
ut some of these big holders in their turn now see that they 
mis-calculated their chances, and are in anything but a healthy 
position. One or two have already failed for enormous sums, 
and other failures are known to be imminent. Until the 
market is relieved of this incubus of falling credit it will be quite 
unable to show any signs of returning confidence. When it does 
the improvement will be seen in an almost entire suppression 
of speculation, for it is beyond all question that the public is 
done with the purely gambling side of the mining market, and 
in future it will take up these securities for the sake of the 
dividends. The fact that the leading shares have not Saree 
to a lower point than they have is pretty conclusive proof that 
‘g good many of them are being locked up as investments. 
ighted people can see well enough that the shares have a 
real dividend-paying value, and at the present moment some 
of them can be bought at very reasonable prices, 

Another thing that has helped to save the market from col- 
lapse is the formation of the Banque Frangaise de l Afrique 
du Sud—a syndicate of capitalists which has for its object 
the informing of the French public upon all matters relating 
to South Atrican mining, ani the taking of steps to 
ensure the participation of French manufacturers in the de- 
velopment of industries in the Transvaal. The syndicate has a 
capital of two millions a. Ostensibly it is essentially 
French in its character, but as Messrs. Wernher, Beit and Co., 
Mr. Barnato, Sir Edgar Vincent, and the London and Paris 
Finarvcial and Mining Corporation, have all an important 
interest in the enterprise, it seems intended indirectly to sup- 
port the Barnato stocks. At the moment of the formation, 
under the management of M. Herbault, who had resigned his 
position as syndic of the Agence de Change for that purpose, 
the greatest confidence was placed in the future of the concern, 
the more so as it was thought likely to exercise a very favourable 
influence upon the position of the — generally. 
It was the mainstay of which the market had long been much 
in need. The syndicate was believed to have put an entirely 
new aspect upon French speculation in changing its purely 
gambling character by interesting the public directly 
in the value and development of the Transvaal indus- 
tries. Whether this was or was not the main intention of 
the syndicate the enthusiasm with which it was received at one 
of the most critical moments in the history of the French 
mining market has now cooled down considerably, and the 
heavy advance which took place at that time has been followed 

another drop in values, which are now at about the same level 
as they were a fortnight ago. The — conviction, however, 
that this syndicate, which embraces the most powerful financial] 
interest, is ready to assist the market in every possible way, is 
undoubtedly a strong factor in preventing the “slump” from 
gy oe teny into an actual collapse. 
iness in South African scrip has been more interfered with 
than is usually the case by the settlement. Holders have still 
@ lively recollection of the narrow i they had on 
the previous occasion through the ref of the London 
bankers to discount the paper of the financial houses in 
Paris, but the precautions taken by the members of the Coulisse 
to guarantee sufficient money for future settlements entirely 
removed any possibility of further difficulty from this cause. 
Money was, therefore, fairly plentiful at reasonable rates. This, 
however, was quite powerless to save those big houses whose 
credit was known to be exceedingly shaky, and the fear of a 
collapse of these speculators cast a cloud over the whole mining 
market. 





No one was inclined to do business except investors, 
who saw that the present was a very opportune moment to buy 
up securities Freed my The prices of shares have been +E 
considerably for a long time past, and though a slight rise will 
take place now and then soon after the opening of the 
Bourse, values are almost invariably weaker at the 
close. Mr. Barnato has been endeavouring to impart a little 
confidence to the holders of his shares during the trying period 
of by offering to take wr any of his stock that 

be on the market. ile in Paris he has been 
his opinions on the character of the “slump,” which he 
attributes to the inability of the public to discriminate between 


good and bad shares. This determination of Mr. Barnato to 
support his own values had the effect of slightly firming up the 
market for the moment, but the outlook is still a precarious one. 
On Thursday gold minviog shares were largely on offer, and the 
failure of a well-known coulissier caused a further weakness in 
values. Gold Fields dropped to 420 francs, and East Rands, which 
two or three months ago touched 300 francs, were no more than 
188 francs 75 cents. Chartereds were 150 francs, Buffelsdoorns 
132 francs 50 cents, Champ d,Or 63 francs 50 cents, Ferreira 
440 francs, Geldenhuis 182 francs 50 cents, Langlaagte 
140 francs, Oceana 50 francs, Randfontein 76 francs 25 cents, 
Robinson 255 francs, Sheba 40 francs 62 cents, Simmer and 
Jack 635 francs, and Transvaal Consolidated 57 francs 50 cents. 
It is reported that Government is favourably disposed towards 
the proposal to admit the official quotations on the Bourse of 
25 franc shares which will come on for discussion immediately, 
and in the event of this being sanctioned a powerful incentive 
will be given to the creation of purely French mining concerns, 

The “ phosphate scandal,” which has been occupying atten- 
tion in this country for some months past, has had its epilogue 
in the decision of the Government to withdraw the concession 
from the British companies. The reason upon which this with- 
drawal is based is that the concessions were sold instead of 
being leased, and that in disposing of them outright the 
Algerian authorities had gone beyond the law. Under these 
circumstances instructions kave been sent to the Governor of 
Constantine to take the necessary measures forthwith to 
nullify the concession made over to the British concerns, and, 
at the same time, three officials, who were implicated in the 
alleged “ scandal,” have been suspended, These measures are 
exceedingly arbitrary, in view of the fact that the British com- 

nies have acted throughout in a perfectly fair and straight- 
orward manner ; but they have, nevertheless, given the greatest 
satisfaztion in France, where the colonial party has been look- 
ing with anything but a favourable eye upon the increasing 
hold of British capital on Algeria. 


MEETINGS OF MINING COMPANIES, 


VICTORIA AND ALTAMIRA, LIMITED, 


| MEETING of the shareholders of the Victoria and Altamira 











Limited) was held on Tuesday, at Winchester House, Mr. 
. H. WATSON (the Chairman) presiding. 

The CHAIRMAN said: Ladies and gentlemen—yYou are here to- 
day, not called for a formal meeting, but invited to listen to Mr. 
Santelli, and to hear his report. There are some of you here that 
I have met on former occasions, when everything appeared to be 
adverse, Everything then looked dark and gloomy, and, perhaps, 
as the only person connected with the old Victory and Victoria 
Company, I took the opportanity of putting myself forward as the 
champion against those who we thought had been taking very 
decided liberties with us. (Applause.) I think that day has not 
only passed, but that brighter times have dawned upon us, I bave 
met you under the most adverse circumstances; I have met you 
under improved circumstances; and I have met you when things 
have looked a little brighter; but I am happy to say to you to-day 
that I have never met you when my confidence in the undertaking 
we havein hand, and in which we are all interested, has looked 
more prosperous than it does now, (Applause,) I believe we are 
on the eve of what we have been for the last 10 or 11 years looking 
forward to. The success that we have hoped for, and that we have 
been striving for, bas been mach longer delayed than I anticipated 
when I took the reins in this once forlorn undertaking, bat I believe 
that now I am in a position to say to you that before long we shall 
have reports from our mine which will fally compensate ;us for all 
the long waiting and the trials that we have had. I have been put 
to the forefront; I have had the battles to fight against—1 won't 
say innumerable foes, because the shareholders, a body who are 
very numerous, have stood by me in a manner that very few share- 
holders would have done under similar circumstances. (Applause.) 
Iam happy to say that, with the assistance of my colleagues, we 
have brought this matter to a point when we can see returns that 
we have never been able to see before. Ihave never before met 
you when I could say that we have in immediate prospect retarns 
of gold from our mine, We bave never had men out there who 
have undertaken our work and carried out our instructions in such 
@ manner that we could come before you and say that we antici- 

ted retarns at such and such a date, Some of our personal friends 

ve been out on the mine, and have reported favourably, while 
some of those who have actually opposed us at our meetings have 
been out, and they are as well satisfied as our dearest friends that 
we have a rich property. Some of them are here to day, who once 
opposed my statements at our meetings, but who are now prepared, 
I believe, to support them strongly and eagerly. That isa some- 
what altered position, bat that is not all, Mr, San- 
telli went out with instructions similar to some of those 
that Captain Nicholls, his predecessor, had. We requested 
him, and Mr, Santelli followed out the instructions — to 
drive in a level at the foot of the hill, and intersect the lode by 
that means. This has been done, and instead of having the water 
to pump out, he has such a gradient in his drive that he can carry 
off all the water without a penny of expense for pomping, Besides 
that he brings the water just at the very point that we require it 
for dressing our ores. He has brought oat samples in his 
which you will be able to see, He has taken samples at points a 
along his driving, and he has brought specimens of these home to 
us. These we have sent to Mr. Claudet and to Messrs. Johnson 
and Matthey, and these gentlemen have given us assays showing 
over 11 ounces of gold to the ton of material. (Applause.) Now, 
Mr. Santelli calculates that this may not be depended upon through- 
out the whole of the lode, bat he says that if 14 ounce to the ton, 
instead of 11 ounces can be obtained, we shall have returns which 
will give us back the capital in a very short period. That is what we 
are anxious for, (Applause.) It is what we, as a board, and I[ as 
an individual especially, have been striving for these two or three 
years, and I now believe that we are close apon it. Mr, Santelli, 
seeing that the ore could be brought out in quantity, bas overhaaled 
10 head of our stamps, These he tells me are now in working 
order, and he expects to find when he retarns—and he will start on 
his journey back to-morrow—that there will be a supply of the 
ore that will keep these 10 stamps going, and that we shall have a 
retarn immediately after. I do not say that we shall get it this 
year, but I do hope that we shall have retarns in the very early part 
of next year—perhaps in January or February. (Applaase.) Mr. 
Santelli is here, and I have asked you to meet us to-day more to 
listen to him than to me. I think, from whatI have gathered from 
him, that he is very confident we shall be able to keep these 10 
head of stamps ranning for years out of the one drive he has put 
in. He has not only put this drive in, to carry all the water away 
from the 130 feet shaft that Oaptain Nicholls sank, bat he has put 
in another. a little farther up, 80 feet from the surface, which he is 
driving. He thinks he is close onthe lode, and when the two get 
together we shall have 15 head of stamps fixed, and another five 
ready to fix. We sball then have the 20 head of stamps, and he 
calculates that for years to come we shall have ore to keep them 
going. If that is the state with 14 ounce to the ton, not to speak of 
the 11 ounces the samples show, we shall bave very handsome 
returns indeed, I consider that no body of men more deserve a 
good return than the original shareholders of this undertaking, and 
we shall be glad for the new shareholders to have their benefit as 
well as the rest. They have come in to assist usin our work, and 





we shall be pleased for everyone to reap the benefit of what we 
feel to be close upon as. (Applause ) 


shareholders, and for the very sufficient r 
says all = - a If, on this occasion, T mate 
to my usual rale, it issimply with the view of e1 on 
points which I think ought to be pressed heme t ny D some of th, 
In the speech which Mr. Santelli is going to 14 le Attention, 
will observe, from the translation in your hanis that £0 you, yoq 
the extent as well as to the value of our property N, © alludes 1, 
is desirable that we should appreciate these two pelnae’” I think i, 
days, when we all know that mining properties are sold Int 
were front building leases, itis something to know what ny if they 
of your property, not so much as a land, but asa mineral the sizg 
You havea property more than twice the size of the City of pet: 
about four time the size of Hyde Park, and about oS Londop 
size of Lincoln’s Inn Fields. Carry these items in 
moment, and you will appreciate what is otherwise a m 
tion—the size of your property. As to the value Aw a 
astonished no less by the extent than by the value of thes he wa; 
1 do not hesitate to say that were this property in the T, y. 
dozen companies would be working profitably on it at this wat a 
and their aggregate capital would stand at something like comme 
on this market, and worth every penny of it. Only a w 400009 
ago I was speaking to one of the earliest and most CCK Or tng 
explorers in South Africa, who has been of late seckin tml 
mining properties in our part of the country, Hes © secnr 
“People talk of the Transvaal; I know every toch 10m 
bat there is not a mine in the Transvaal en it, 
a patch on yoors,’ if you work it properly.” He ; ich jg 
who is thoroughly disinterested. Another point is A. n 
I wish to impress it on the shareholders, that it is not ence 18, and 
the height of prodigality, to be working a property such Fe bat 
asmall scale, because your surface expenses are going Pee 
time. (Applause.) True economy is to supply a manager all the 
Mr. Santelli—a man of great practical experience and pamela 
attainments —with ample resources to work a mine of thi ki _ 
is only by doing justice to the mine that you will be doing ; nd, 
yourselves, and we shall only do justice to ourselves as Ayoomet 
recommendiny that coarse to you, and that you should stand b in 
as we have stood, and are ready to stand, by the mine and ? 
say to you, with every confidence, that we shall then have ea " 
pnw Len be second to none upon this or any other maria 
Fy) a 
Mr. SANTELLI then addressed the meeting in French the folloy. 
ing being the translation of his remarks which was clrealetel ’. 
the room: Gentlemen—I am pleased tofind myself in your “ 
and that under circumstances which permit me the Opportonity of 
demonstrating to you the new impetus which I have been dee 
give to your properties in Venezuela. You have been able tof ° 
from my reports, daring nearly a year and a half that I have been 
in charge of your gold mines, the different phases of my management 
and the changes and improvements which I have introduced, W 
had, it is true,some difficulties to encounter at first, which Pon 
been surmounted by the wisdom and energy of your board of director, 
On January 1 of this year the company did not owe one single penn 
in Venezuela, all the old debts having been paid off, thus giving th, 
company a high and even unique position for an English compan 
in that country. On February 1 we recommenced exploring af 
gold-seeking work on a new footing, establishing a system of ong 
and economy which did not exist before. The daily wages of 
workmen were reduced to the extent of about 15 per cent. in cons. 
quence of altering the system ot victualling the employees, in which 
I have been able to effect a reduction of one-half in the 
store priges. Notwithstanding such redactions, I have secured, and 
I shall always insist on the supply of articles of thoroughly good 
quality, so as to keep the workmen in good health and fit for work: 
for it must not be forgotten that at the mine we are far from ny 
inhabited place, All the machinery, the mill,and the steam am 
have been repaired, and are in good working order. The trial of thy 
mill made in May last was mainly with the object of trying the 
machinery, and also to ascertain whether our quartz was amalgabls 
or refractory. As soon as we had proved that our machinery wasin 
good working order, and that our quartz was amalgable, I stopped 
the mill, as the quartz used for the trial was not remanerative, for 
the reason that it was only from the outcropping, and I wished to 
avoid expense, preferring to wait until the Santelli level cat the 
lodes, Weare without a tank forsapplying the stamps regularly 
with water; on the other hand, as the water from the La (ms 
torrent is insufficient during the dry season for the two sets of 
stamps, I have proposed to your board to sink a well 20 or 30 feetin 
depth, situated below the mill, and a small steam pump conld 
provided, Two sets of five stamps, each with copper amalgamating 
plates. 16 feet by 6 feet,have been fixed up, and are in splendid 
working order, the plates being partially gilded. We have also fzel 
the grizsler, and have erected the 15,000 Ibs. crusher, 80 as to redo 
cost and prevent the stamps from having to do unnecessary work, 
The tramway from Nicholl’s shaft has been relaid right to it 
extremity, and from thence a cart-road leads to the mill, the 
enabling us to transport the quartz at a very small cost. It is tre 
that when the output increases, as I do not doubt it will, it will & 
more economical and rational to have an automatic inclined trammy 
going direct to the mill, I now come to the most essential # 
interesting part of my observation—that dealing with the descriptio 
of the development worker, When in 1894 I went ont to yor 
mines, was much astonished at the enormous ertett 
of the property which you possess, and even more at il 
importance. The greater part, however, was unerp 
To avoid useless expenditure I at once set about making 
a complete plan of the La Cruz section, and immediately 
thereafter I commenced the Santelli level, which has the advantags 
over all the other development works of being well placed, not oly 
enabling us to pass through the whole formation of this part of the 
property, but also to cat and prove all those lodes which doo 
outcrop. Ata point 193 feet 6 inches from the entrance we pl 
through the first lode, which does not outcrop, and which gives, 
according to the analysis of Mr. Fred Claudet, the following teal 
ton of 2240 lbs.:—Sample No. 1, 1 ounce 6 dwts. ; sample No.?, 
9 dwte, 12 grains, This lode is divided into several brancbe t 
varying thickness, from 6 inches to 1 foot, all of which tend to reat 
towards the north-west, The direction is S.S.E.-N.N.W., and 
inclination, almost vertical at this point, is to the south-west, To 
rock which we passed through after cutting the firs’ lode is ampt 
bolite of very fine grain, in which predominate actinolite and a litte 
olivine, At first sight one would easily confound it with serpentine. 
This rock is highly mineralised, and contains pyrites, caloo-pyrit# 
and pyrotine, It is stratified, which leads me to expect that wes" 
not far from cutting a second remanerative lode, This polst® 
158 feet 5 inches above the level of the mill. The first object 
to recat the La Oroz lode, which had been discovered by sb 
a shaft 30 feet in depth, known as Harris's shaft, The differen? , 
level between Harris's shaft and the entrance to the Santelli -“ 
191 feet 6 inches, which enables us to have two working levels # ; 
that of the gallery, and both opening for stopes right ap a 
light, As soon as the lodes are cot and proved we shall ope fi, 
leries, which will follow the lodes on their course, and ne | 
organise our preparatory and extraction work accordingly. beet 
hope todoimmediately on my return to the mine, You mene 
able to gather from that which precedes that this part of the - 
most important, and hasa great fatare. Notwithstanding ‘a o 
that my budget has been very restricted, I have not ceased as 
single moment to occupy myself in endeavouring to find parse 
important point to enable us to enlarge the field of oar op igo 
After mach trouble and Jabour I have discovered another 
outcropping of quartz, showing visible gold. I have at once 
menced work so as to determine the direction of the sowed! . 
work is of great difficulty on account of the almost inp 
of the forest; bat from my reports of August, Septem) 
October you will have seen that my efforts have been — et 
success, With the plan of the La Croz section I broug ait! 
your board the samples, and your directors immediately 0% 4, 
same to be assayed as at foot, On the day of my departare 
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mine a second crosscut was commenced, which will cat the fay 
of quarts (white and bluish) at about 80 or 100 f 
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erts a rise for stoping of 85 to 95 feet. Shoald nothing 
golrn00®, oles this crosscat should reach the two lodes by the 
ploreneen ver or the first week in December, The object of this new 
ino ichis about 600 feet to the west of Harris’sshaft, is to unite 
owing thelodes by descending galleries with the north adit and 
iio telli level, and thus to haveina very short time a vast work- 
for extraction of quartz, organised in such a manner that, 
it ald the gold-bearing of the quartz not be very great, we 
on always ave a profit, All the above works are situated on 
sold bank of the La Cruz, and in the old Altamira concession, 
ie left bank has not been stadied, and we have only commenced 
Briere place this sammer, with the sole object of assuring 
vos of the prolongation of the lodes towards the north-west. 

ve proved this prolongation, and the bluish quartz showed 
We ba id, I did not consider it necessary to follow the lodes on 

seeing that their position is not far from and is above 
: 4, shaft, which will be utilised inthe future. I consider that 
1d go no farther at this point until we bave fally explored 
r parts of the lodes, which we are now exploring by the 

enumerated works. In the Victoria section we continued a 

‘ag @hich already existed, bat we hardly did more than touch the 

of black quartz which exists here, and which is of great 
. prtance. We have not been able to continue the study and 

sloration of this part of your property, which is far more exten— 
sothan the old Altamira concession, because of our restricted 
In order to proceed with the exploration of this section. 

+ gill be necessary in the first place to clear the picas and build 
. ters for the workmen. Bat to do all this you must pat your 
jn a position to enable them to augment my budget. From 

ihe above I hope you will have seen, gentlemen, that nothing has 
neglected in the ttudy of your property and towards making 

+g valuable one. If up to now any one ever doubted of the exist- 
of gold on your property, I can to-day affirm that such exist- 
yor gold is an established fact. There only remains now to 
eat our extraction work, so as to have an output which shall at 
igst oommpensate the shareholders for their long waiting and their 
sacrifices. I have the pleasure of emphatically declaring, 
vivoat feat of being contradicted, that you possess a grand pro- 
ty, of which only a small portion is known — a property capable 
’ , you large profits, and that over many long years, As for 
pyself, gentlemen, you may count upon my complete devotion to 
interests, and your board has been able to jadge of my 
Magement of your properties in Venezuela, I heartily desire to 
qe amine capable of yielding substantial profite, and you 
all have it, My sincere wish, gentlemen, is that our hopes for the 
success of your mine may br realised with the briefest 
delay, and that you may very soon receive the 

reward which you merit, That will be, for your 
hpable servant, the most satisfactory moment of his long career as 
g miner. (Applause.) The assays are—By Mr, Clandet, assayer to 
the Bank of England, Royal Mint Refinery, &o. :—Weight of sample, 
lbe.—11 ounces 8 dwts. 12 grains per ton of 2240 lbs.; weight of 

, 14 lb, —11 ounces 15 dwts. per ton of 2240 lbs. By Messrs, 
Jonnson. Matthey, and Co., assayers to the Bank of England, &c,:— 
eight of sample 2 lbs.—2 ounces 12 dwts, 6 grains per ton of 2240 
lm cf quartz; weight of sample, 14 lb.—14 ounces 10 dwts. per ton 
of 2240 Ibs. of quartz. ; 

Mr, HALLETT said he had been on the mine, and he was certain 
st it contained gold. What he wanted to see was the gold coming 
into the pockets of the shareholders. (Applause) 

A SHAREHOLDER enquired whether they were likely to be ham- 

by any disturbances in Venezuela. 

The CHAIRMAN said that the board had not the slightest fear of 
the property being interferred with in any distarbances which might 
ke 
> remarked that the property was situated within 
the sone claimed by England. ‘ 

Onthe motion of Mr. Law, seconded by Mr. HALLETT, a cordial 
wieof thanks was passed to Mr. Santelli. 

The CHAIRMAN said the company had something like £2000 to 
wmein from calle, which would more than reimburse the directors 
for any advances they had made. In addition there were 40,000 
hares at their disposa!, which it was their intention to issue. The 
directors were prepared to take up their proportion, and they 
hoped that these 40,000 shares, amongst the 760,000 shares already 
tien up, would be no great burden upon the shareholders, so 
that Mr, Santelli might be supplied with the additional funds he 
tked for to make this one of the best mines in the world. 


.) 
ee petion of Mr. HALLETT, a hearty vote of thanks was 
paused to the Chairman, and the proceedings terminated. 


AFRICAN SALTPETRE COMPANY, LIMITED. 


The statatory meeting of the African Saltpetre Company 
(limited) was held on Tuesday, at Winchester House, Old Broad. 
treet, £.0 , under the presidency of Mr. F. P. T. StRUBEN (Chair- 
man of the company). 

vr, George G, RICHARDSON (secretary) having read the notice 
wnvening the meeting, 

The CHAIRMAN said; Gentlemen—This being merely the statu- 
lity meeting, formally held in accordance with the Companies 
iets, I Ao not propose to keep you here longer than is absolutely 
merwary, You may recollect that this company was formed 
thiely to acquire certain six farme, situated in the Hay division of 
the Cape Colony, and on which it was reported that considerable 
id valuable deposits of nitrates of potassium or saltpetre existed. 

farms have been secored, and the titles of the property will 

be completed within this month. It will be gratifying to you to 
Wat that in place of the area of these properties being 33,000 
tres, a8 slated in our prospectas, on the completion of the purchase 
wefind we have about 40,000 acres, thas giving us some 7000 acres 
 etcess of what we anticipated—an important item, The allot- 
ments were made on Augnst 1, and, although another sal'petre 
ompany with more than double our capital was brought out on the 
‘me day as our own, you will be pleased to hear the whole of 
vtthares were applied for, and are held by a very strong body of 
"arebolders; so that the fall working capital is provided for. 
Ow Manager, Mr, Arthur Struben, and our consulting engineer, Mr. 
"6, Conningham, both of whom have had considerable experience 
South Africa—the former having lived there most of his life— 
Wt by the steamer on August 17 to take up their daties, Our 
“ager, who has arrived on the spot, has taken over the possession 
if the Properties, and is already at work with about 80 men. As 
lira he is able to jadge within sach a short period, the properties 
*ppear to him to be good ; bat being cantiour, he gives us no definite 
‘pion as to the extent and nature of these deposits, and is waiting 
votil he has fally proved it by carefal examination. You wil', no 
‘abt, have read in the newspapers that gold has been discovered 
0 Or neighbourhood, and from information we have it appears tbat 
‘dere are two gold belts existing, one tothe east and the other to the 
of us, and as they are at no great distance from us it is jast 
they may extend into onr properties. As to whether these 
- deposits are payable still remains to be proved; buat the very 
‘et that companies like the De Beers and Messrs, Werner, Beit, and 
418 investing largely on either side of us, as I am led to under- 
s*peaks well for such possibilities. In referring to the gold dis. 

. it is not for one moment the intention of your directors to 
Visionary hopes in your minds as to the valae of your pro- 
Cee ted thas put your shares to a fictitious value ; but it is their 
lon to try and do such jastice to the undertaking that the 
@ay rise on their merits,and that you may, therefore, have 

beer ne for regret at having placed your trastinthem. (Hear, 
col ) Tecan assore you that no efforts will be spared by my 
tite and myself to make the company a success, but as this is 
"new indostry in Soath Africa, I hope the shareholders will 
the difficulties we shall have to contend with before the 
Prd is in a dividend-paying position, and trast they will not be 
Wald et if the strides made are not as progressive as everyone 
wish, Iocan only again assure you that we shall leave no 








stone untarned to overcome any difficulties that may arise to make 
the company a financial success. I think I have detained you long 
enough; bot if any shareholder has any question to ask I shall be 
glad to answer them to the best cf my ability, You may have 
noticed that this meeting is taking place on the anniversary of an 
important event, in which saltpetre was to play a leading part, and 
I hope the occasion may never arise for the shareholders to bave to 
attempt to Llow up their directors. (Laughter.) 

Mr. JoHN SHELDRICK: Is there any prospect of decent-sized 
samples being sent over? 

The CHAIRMAN: The manager has instructions to take ovt large 
qvantities a3 soon as possible and ship them for the purpose of being 
sold. We have samples here already. The best test is to have the 
staff in a marketable state. (H«ar, hear.) 

Mr, D. J. NKAME proposed a vote of thanks to the Chairman, and 
expres:ed a hope that the next time they met woul! be to hear 
something very good about the property. 

The vote was unanimously accorded. 

The CHAIRMAN, in reply, said the directors would do their best 
for the company, and he hoped that when they next met they would 
be able to congratulate the shareholders on the company being on 
a dividend-paying basis. 

The proceedings then terminated, 


YILGARN EXPLORING COMPANY, LIMITED. 


The statutory meeting of the shareholdersof the Yilgarn Explor- 
ing Company (Limited) was held on Tuesday, at the Cannon-street 
Hotel, E.C., Mr. H. W. MAYNARD presiding. 

The Srcrerary (Mr, J, B. Westoby) read the notice convening 
the meeting, 

The CHAIRMAN said: Gentlemen—It is a great pleasure to us to 
meet you on this occasion, which, as you are aware, is the statutory 
meeting of the company. You simply meet us and we have the 
pleasure of meeting you, not with any definite accounts, bot with 
our prerent position, of which I will give you a slight sketch; and 
then I shall be only too glad to answer any questione, as far aa I can, 
about the present state of circumstances. You are aware that we 
took over a going concern that stood in a very good repute indeed, 
both on this side of !the water—because many here watch very 
closely what goes on in Australia—and on the other side, especially 
in the Coolgardie district; I may say it possibly stood in greater 
repute in Australia, on account of its being more widely known 
there. When we took the concern over we were glad to find that 
the transactions had been of a most profitable natare, and therefore 
we, who joined, as it were, later, were encouraged to think that they 
would continue to be so, and I believe before I sit down I shall be 
able to show you that such has certainly been the case as far as we 
have proceeded at present. Considering the state of things in 





London lately, we have, in my opinion, been extremely 
successful with regard to our _ shares, which are still 
being taken up, and which now amount to 69,500; 


and we still have applicants, who feel how good, and even brilliant, 
is the possible future of the littie company in which youand I are 
happily engaged. Now I would first carry you with me to, perhaps, 
the chief transaction in which we are occupied, and that is the 
Limerick Mine. Mr. Barier, the well-known Barker’s Find repre- 
sentative, is here in person, and will later on be able to answer any 
question you may wish to put to him. ile has jast come over with 
Mr. Massey-Westropp, who is ill at present, not having been carefal 
enough in our changeable climate. Mr. Barker is here for his 
health—though there does not }ook much the matter with him—and 
we are glad togive bim acordial welcome. (Hear, hear.) We shall 
hear from him exactly what has taken place in Coolgardie. Mr. 
Jobn I. Lowles is, as you are aware, our representative and consult- 
ing engineer at Coolgardie, and in him we have the greatest possible 
confidence—not only in his judgment and energy, but we are also 
sure that he will keep aclear and level head in the midst of any 
excitement that may come on atany time. Mr. Barker is here to 
speak of the Limerick. That is a company which would have 
already been before you publicly had the times been more snitable 
than they have been, It is also a company in which everyone who 
has taken the trouble to enquire has the greatest possible confidence, 
We hold a very large number of shares in it, and they are certainly 
considered to be worth par to-day, after carefully weighing the value 
of the tests made in the mine. Then as we have got on 
revenue account about 20,000 shares, and also a_ por- 
chase of some other shares at a remarkably low figare, you 
will see that our interest is very considerable, and our prospect: of 
making a good thing out of it are very good indeed, We all know 
those who are promoting it, and two of our directors being on the 
board we know that it has been done reasonably and honestly, and 
when it comes out it will do very well indeed for all parties. We 
are just waiting for things here to get a litt'e better before it 
appears, The next properties in which we are very much interested 
are those of the Ethel-Hope, in which we have also a very consider- 
able interest. The Ethel-Hope and the Limerick between them 
represent in cath and shares aninterestof something like £40,000, 
which has yet to be exactly divided as to how much cash and how 
many shares. Samples of ore from the Ethel-Hope Mine have been 
assayed, and afcer several interviews with their board they have 
undertaken to pot through 1500 tons very shortly. We shall await 
with very great interest the result of that test, but as far as we have 
proceeded the ore seems to be extremely good; and althongh some 
of us are too old birds to be caught with mere samples and assays 
as anything like an assurance of the continuance of such heavy 
percentages in the mine, still, if they are fairly and honestly taken, 
we mast at present take them as a guide, making deductions for 
changes and alterations in the vein. Then our third venture, or 
what I may call a good sound business undertaking, is the Cool- 
gardie Consolidated Mine, which is already formed, and would, like 
the Limerick, bave come out had things been better here. The 
most remarkable thing about that is this: we have a very consider- 


bat of real shares on the prospectus —taken up and applied for befcre 
the company has come out, consequently the prospects of our making 


does come out appears to me to be very encouraging, 


distinctive title of Coulgardie Consolidated. 


both in cash and in shares, 
asset to the company. 
company which has been very nearly sold. We do not like to say 
much abont it at present, because the transaction is not completed 
We never like to feel too hopeful, there being many a slip between 
the cap and the lip. The property, I may say, is in a very good 
position, and subject to the reports of a very eminent mining engi- 
neer being good, which we are sure they will be, from what we have 
learnt already, we feel certain that we shall come out of that very 
well indeed. The name of the mine is the Volunteer, but it is not 
public yet. It is only in a few hands, and therefore you will know 
how to use that information; but if you hear of that mine later on, 
you will be able to spot it, and say, “That is a mine in 
which we have a good interest.” 


the case, some littie hitch arose in the matter. 
with all those undertakings, more or less completed, we hope—more 


before the end of the year, you will receive some substantial divi- 


not be wise on our part to make any prophecies or promiser, 
shall be very carefal to get profits perfectly realised before we part 
with them; it would be foolish to do otherwise. I personally am 
connected much more wit’: South Africa than with West Aust alia. 





I have been to South Africa many times, and asa director of the 
Union Steamship Company I know a g’eat deal about the country. 





— —Q 
Bat I do not know Aastralia. I was taken with the character and 
position of the men who were joining this undertaking, and espe- 
cially felt very great respect for Mr, Joun I. Lowles, Mr. Lowles’s 
son oat there, from whet I had heard of hie character. By far the 
most important point in connection with any undertaking in West 
Australia is to have a thoroughly honest, good, energetic, and yet 
cautious representative out there ;%and if Mr. John I. Lowlea is all 
I take him to be, and is what I have reason to believe he is, we can 
place every confidence inhim. He will be materially helped by Mr, 
Barker, Mr, Massey- Westropp, Mr. McLaren, Mr. Welfare, and others 
over there, in whom we feel we have men of repute and men of 
character. There is jast one incident which I forgot te 
mention to you in my early remarks, and it is this: —We heard some 
time ago that in the more northern part cf the country, in the 
neighbourhood of Kimberley, there were some remarkable finds. An 
expedition went upthere. We have no details aboat it yet; of 
course it would cost something, but it was very economically done, 
as far as possible. I mention this to show you that we are not 
carried away by mere reports. They went up, and wired to us that 
the examination was not sofficiently satisfactory, and, therefore, the 
matter dropped, I believe that in one of his letters Mr. Lowles 
said he had been called within a very few days to look at some eight 
or nine various properties that he was asked to take an interest in, 
and he rejected all but one. It only shows, when men are thus 
carefal about their business, that the company is very likely to bea 
successful one, I look forward myself to the time—not very far 
distant, I hope—when we shall be able to meet you with detailed 
accounts and fully-confirmed figures of all that we put before you, 
which, of course, we cannot do to-day, and that on that occasion we 
shall meet to congratalate ourselves still farther upon the real and 
substantial success which we now see in the fature—I think I may 
say in the immediate future—of the Yilgarn Exploring Company, 
Limited. (Applause.) 

Mr. JoHN LOwLEs, M.P., said: Gentlemen—I happen to be a 
director of the Limerick Company, and I should like to correct a 
statement made by the Chairman with regard to that company, 
There has been no public issue in connection with the Limerick, 
and there will not be ; it has been privately subscribed, although 
there are likely to be considerable dealings in theshares, Mr. 
Barker will tell you that we bave even had enquiries for shares 
from Coolgardie. We have had most satisfactory reports on the 
three leases embodying that company—the Lost Chord,the Non- 
pareil, and the Limerick—and I believe Mr. Barker will tell you 
that our manager there, Captain Rodda, a well-known and capable 
manager, who went out to examine the property with Mr, Hamilton, 
of the Hampten Plains Syndicate, ventured to prophecy that the 
moment we get crashings from the Limerick our shares will go from 
£1 to £7. The chairman bas been rather liberal with the good fare 
he has put before you, but there is one thing he bas omitted to say 
—that is, that we are the absolute owners of 24 acres adjoining 
these Cumberland leases, which will shortly be floated under the 
name of the Coolgardie Consolidated Gold Fields (Limited). Before 
we bave made any public issue at al!, and while the prospec'us has 
only been in proof, we have had firm applications for something 
like 7000 shares, and those came from shrewd Scotchmen who know 
what they are about. That is their estimate of the value of the 
property. We have 24 acres pegged out adjoining that—our abso- 
late property—which is being rapidly developed, and which we shall 
turn into money by-and-bye. I may add that the reef has been 
proved for 1450 feet. 

Mr. V, F. BARKER: I shall be glad to answer any questions you 
like to put to me with regard to the Limerick property, as the one 
who pegged it ont, and a'so the Lost Chord, which I consider one of 
the best and richest mines in West Australia. In my opinion, the 
three leases together must pay good dividends. Captain Rodda 
was the manager of the Cardiff Castle Mine, where he was getting 
a good salary, bat before taking charge of the Limerick Leases he 
came over and inspected them; he then resigned his billet at the 
Cardiff Castle, His directors offered him an increased ealary to 
stay, bat he declined it, and has taken charge of the leases, He is 
one of the best managers in West Australia. He said tome, “ The 
shares are at par now, but when I have had half-a-dozen crushings 
out of the mine I will guarantee they will go up to £7.” (Applause,) 
Mr. LoWLES added that the board had received overtores for the 
purchase of the Lost Chord property, they being asked if they 
would accept £15,000 in cash ani a similar amonnt in shares for it. 
A cordial vote of thanks to the Chairman and directors terminated 
the proceedings. 


WAITEKAURI EXTENDED, LIMITED. 


The first ordinary general meeting of the Waitekauri Extended 
(Limited) was held on Monday, at Winchester House, under the 
presidency of Mr. GEORGE ILARDIE. 

The Seorerary (Mr. E. W. Fellgate) read the notice conveniag 
the meeting. 

The CuAtIrRMAN said: Gentlemen—This, as you are aware, is 
simply the statutory meeting of the company, which we are required 
to bold under the Companies Acts within foar monthsof the regis- 
tration of the company, and, therefore, the directors do not submit 
any formal report or balance-sheet. It, however, affords them an 
opportunity of meeting the shareholders and «f informing them 
what has been done up to the present time; and Lt may, perhaps, be 
allowed to mention one or two things in connection with the com- 
pany which may not be generally known. The company was 
registered on Jaly 18, and immediately after the registration, 
before there was time for the preparation of the prospectus, a namber 
of persons who had heard aboot the property and believed in ite 
value, took up the whole of the shares in the company privately. 
Therefore, no public prospectus was issued. Amongst those who 
applied for shares on tha’ occasion was Mr. Seaver, one of the vendors, 














able number of shares-——I am not speaking of underwritten sharee, | 


| 


The sale is very nearly | possible speed. 
completed—in fact, we thought it was completed, but, as is so often | Driving short tunnel to cat reef ander Big Blow with 150 feetof backs. 
Now, gentlemen, | Main tannel will cost by contract £1 per foo’. 


who tock 10,000 shares, and thereby showed his faith in the under- 
taking. We were provided with a working capita! of £20,000, 
which was deposited in the bank, so tat we have no con- 
tributory shares, a'l the shares being of one class. We 


up, or more than making up, the balance of what we want when it/ arranged with the vendor before we took over the property to 
I may jast | obtain an independent report upon the statement. which had led as to 
explain that the property of the Coolgardie Consolidated consists of | take the matter up in order to verify those statementy., 
what are called the Camberland Mines, bat as I believe there have | cabled through our solicitors, Messrs. Francis and Johnson, to New 
been some Camberland Mines in Q:eensland it has been given the| Zealand to Mr. E. F. Adams, and I think I maysay without saying 
Then there ig another| anything derogatory to any other person in New Zealand, that a 
transaction on the stocks,and which is nearing completion—in | more competent 
fact, it is practically as good as completed. This will also leave us/ As Mr, Adanis is a busy man we had to wait three weeks before we 
avery good profit indeed—10 per cent. upon the purchase price, | could get a reply. 


We then 


opinion than Mr, Adams’ coald not be obtained. 


The reply isas follows;—" Hippo and Hippo 


The latter will constitute a very good | Extended on line of Golden Cross lode system, also probably Golden 
The last matter to which I need refer is a | Cross Extended, 


Reefs large, easily worked and treated, backs 400 
feet realily by adit. Water on the ground sofficient except for 
power, Fael and timber abundant. Undoubted gold-bearing 
channel” We could hardly have hada more satisfactory report, 
and, therefore, we met and decided to proceed at once with the 
development of the property. After carefal consideration we decided 
to appoint Messrs. Seaver Brothers, the well-known consulting 
engineers in New Zealand, to act for us, and since that time such 
operations as have been possible in the short time at their disposal, 
have been carried on vigorously at the mine, We have not a great 
dea} to report to you, but we received one telegram from the mine 
on October 5, which is as follows:—“ Work progressing with all 
Building hots and sinking on Gate tannel, 





Wire assays as soon 
| as possible from Gate tunnel.” We received a farther cable on 


than that, we are confident—that ina very short time, possibly | October 24, as follows :—“ Expect strike reef in tannel next week.” 


And we hoped to have been able to give you some definite informa- 


dend upon soar holding in this company; atthe same time it would | tion in regard to the width of the reef and its value at this meet- 
We | ing, but I am sorry to say we are not able to do so, 


We are daily 
expecting that information, however, and the moment it is received 
it shall be placed in the hands of every shareholder ; indeed, I may 
say it is the unanimous decision of the beard that all information 
coming from the mine, whether good, bad, or indifferent, shall. 

once be communicated to the shareholders. Therefore, gentlemen, 
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‘nct always expect our rej be glowi it gi 
mast nct always expect our reports to be glowing ; we will give 
| a to you exactly as we get them from the mine. We recei 
the following cablegram this morning :—“ The reef is expected to be 
eut at any moment, bat astays of stone cannot be sent for two or 
three days after.” When we get these assays you sball, of course, 
be informed as to the result,and I must ask you to watch the 
financial papers, where we shell publish such reports as we get from 
week to week. With to the property itself, of coarse, all 
that we have tosay about it is based very largely upon what we know 
ef the cent character of the lode in a neighbouring property — 
namely, Waitekauri; bot I may say that since the company was 
formed two assays have come into my bands of stone which was sent 
from the Hippo claim to the Thames School of Mines to be assayed. 
This was not done for flotation purposes, and the results have never 
been used in the market at all. The first assay was made by 
Mr. James Park, well-known to all gentlemen interested 
in New Zealand Mines. This wasa parcel of moderately hard rasty- 
brown quarts, comparatively free from base metallic salphides, and 
it gave an assay valoe of £11 5s. 9d. per ton. The sample was 
800 lbe. dry weight. Mr. Park adds; “ This is a most valuable ore, 
and the above experimental test shows that its ballion contents can 
be most successfully extracted by the cyanide process.” We are also 
aware that another parcel which was sent about the same time, gave 
am assay value of £32 17s. 9d. perton, Ido not want you for a 
moment to ran away with the idea that it is anything like the 
average value of the lode that we are going to work, buat I think it 
to mention the matter, as it shows we may reasonably expect, 
fm the course of driving on the lode, to come across some rich pockets, 
or even more than pockets. The directors thought it advisable to 
place in your hands before the meeting a report that bas been pre- 
pared by Messrs, Seaver Bros., our consulting engineers. They have 
somewhat fally into, perhaps, the nature of the lodes and so 
on, which you may think are}matters that do not altogether concern 
this company, and yet they do concern you, because a great many 
ef the people who have invested in these New Zealand companies 
really do not know the magnitude, width, and extent of many of 
these reefs. Therefore, Messrs. Seaver Bros., in preparing this report, 
dealt with these matters so as to give you some idea of the character 
of the reefs which are being treated close by, and which are similar 
ia s'zo and quality, we believe, to the one we are about to treat. I 
do not know that I have anything ferther to say at this stage of the 
meeting, except that one of our directors, Mr. Cecil Hartridge, 
owing to the pressure of other business engagements, does not find 
that he can give that attention to the company’s interests which he 
thinks is necessary, and therefore he has intimated his resignation, 
aad which will take effect from to-day. Iam happy to say that we 
have prevailed upon Major-General Hatchinson to take his place on 
the board. I shall be very glad to furnish you with any further 
information in my possession, and Mr. Jonathan Seaver, the head of 
the firm of Messrs. Seaver Bros,, will give us some interesting infor- 
mation with regard to the property itself. He has been there ; I 
have not, (Applause.) 

Me. JONATHAN SHAVER said that about seven years sgo he 
fie.t visited the district in which the Waitekaari and Waitekanri 
Btended mines were situated, and he saw at once that the lodes in 
that part of New Zealand were of a permanent and gold-producing 
character. At that time it was utterly impossible by any known 
process to extract the precious metal, but since that date the 
cyanide process had been invented. All the Upper Thames lodes 
were lodes of a true fissure type, and they contained the gold in a 
very finely-divided state, The lodes which passed through the 
Waitekauri Mine might be called the Golden Crose system, the main 
one being locally known as the Golden Cross lode. This system of 
lodee, and particularly the Golden Cross, was, ae far as he could 
jedge, one of the best he had everseen. He believed it would be 

to be more permanent, more continuous, and, ultimately, 
more valaable than the celebrated Martha lode in the Waihi Mine. 
Phere were two other lodes running parallel to the Golden Cross 
jede, and the three might be known as the Golden Cross system. 
These three lodes, in his opinion, ran from the Waitekaari property 
through the Taranaki strip between into the Waitehauri Extended. 
The value of the lode in the Waitekauri had been proved to be of a 
satisfactory character. The ore assayed from £5 to £8 per ton, and the 
lede from 18 to 25 feet wide. The Waitekaari Extended, 
occupying as it did the crown of the hill, had in jt, in all pro- 
bability, the largest and richeet part of the lode, while the facilities 
for working certainly surpassed very much those of the adjoining 
claims. He had taken 10,000 shares in the company, and he believed 
he bad got considerable value for his money, and also for the work 
he bad undertaken in with the mine. (Applause.) 

Replying to a question, the CHAIRMAN said directors believed the 
working capital of £20,000 woald be sofficient for all they 
required. 

A vote of thanks to the Chairman and directors terminated the 





CONSOLIDATED GOLD FIELDS OF SOUTH AFRICA. 


An ordinary general meeting of shareholders in the Consolidated 
Gold Fields of South Africa was held at the Cannon-street Hotel on 
Wednesday last, the chair being oecapied by Mr. Tuomas Rupp. 

The SxcreTary (Mr. J. Prinsep) read the notice convening the 
meeting. 

The CHAIRMAN, having referred in terme of deep regret to the 
ilinces of the former secretary (Mr. Wa'kine), said: Ladies and 
Gentlemen—lIn rising to-day to present to you our report and 
accounts for the year ending Jane 30 last, I believe [amin the 
ptoad position of announcing to you a realised profit certainly larger 
than any I ever anticipated when we founded this company, and 

than any ever realised before by any Limited L‘ability com- 

pany in the City of London. Toearn two millions and a ba!f of 
money is no light undertaking, and I venture to think yon will say 
that it reflects the greatest credit upon the managing directors, 
more partica'arly when I tell you that the realised profit is not earned 
by the sactifice of any of our assets, becanse the assets possessed by 
company to-day are of greater intrinsic value than at any time 

in the history of the company, and as you will see by the report, 
the accretions of unrealised profits were never so great ai at the 
present time. Following the precedent of previous years, I 
ptopese to confine myself strictly to the accounte, leaving your 
managing director, who is present to-day, to deal with the 
company’s assets. You will observe on turning to the schedules 
following the report that this year, for the first time, besides 
farnishing you with a list of the company’s investments in shares, 
we have, at the special request of some of our largest and most 
important shareholders, prepared scheda’es of the company’s 
investments in claims, farms, and estate holdings, which, with 
the maps issued with the report, give the shareholders almost 
as good an insight into the company’s investments as if possessed 
even by the members of the board themselver, Trespassing for 
one moment on that portion of the report which Lam leaving to your 
director, I wish to impress npon you that, because one year 

yu find we hold one asset, and next year you miss it from the list of 
the company’s investmente, you are not to conelude that that asset is 
not a good asset, or that it is not likely to improve still 
farther in market valee. We have at varions times sold assete, not 
only below prices we might have realised later on in the market, 
bat even bdew what we knew to be their intrinsic value, because 
we cannot hold everything, and it is our daty from time to time to 
exchange pus investments for such as we deem will bring you the 
largest ultimate retarn, and during the history of the company 
your board has always reminded the managing directors (although 
this was, perhaps, unnecessary) that to jastify the percentage paid 
them for managing the company’s affairs, they shoald turn over 
the company’s investments when possible to do so advantageously, 
looking beyoaud the market price of the day, and not, after having 
invested the company’s money, quietly to rest on their oars and be 
content with past snocessfal investments, Therefore, if the share- 
holders are under the impression that because we realise a particalar 
stock it is not worth the price it stands at in the market, or is not 


wed |I trust they will disabuse their minds o 
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much mistaken, and 
the idea as soon as 
possible, and for their own benefit, because most of the large 
investments we bave had from time to time, have been in the best 
South African stock, and in realising these to go into othere they 
know little about they may be making a very great sacrifice. Tarning 
to the accounts, I should like to allude to references made to them in 
the meney articles of a leading daily paper, as I am sure that the 
City Editor of that paper would be the last to wish to mislead the 
public in such matters. His remarks seem to be based on some mis- 
conception. (1) He ignores the fict that the company never 
takes into account anything except realised profits,and that its 
accounts are most rigorously, and even jealously, scrutinised in 
every detail by the eminent firm of auditors who are responsible to 
the shareholders for the accuracy of the figures we put before them. 
(2) The artic'e in question also implies that the company has to 
find the cash for the payment cf the whole sum standing to the 
credit of the managing directors, whereas it was expresely 
arranged last year, and is stated in the accounts ‘this 
year, that they only take their percentage pro rata with 
the dividend paid to the shareholders, The writer also asks where 
the money is to come from to pay the dividend. This will be made 
clear when I come tothe item of sundry debtors in the accounte. 
Of course, a large amount of surplas profit has been reinvested in 
good gold properties,as that was manifestly the most desirable 
course in the interests of the company. (3) Now, as to the sundry 
debtors, it is asked; “Who constitate these?!” Ladies and gentle- 
men, when we sell stocks we do not always deliver them, but wait 
antil such time as we actually require the money, retaining the 
stock sold in our own names until we actually receive the cash, 
receiving in the meantime good rates for our money. Onur sundry 
debtors represent the stock undelivered at Jane 30,and you muy 
be sure that, apart from the question of security, the firms we deal 
with are perfectly good for any amount they may owe us, and we 
often have to beg them to take money from us to secure its employ- 
ment. I hope this satisfactorily answers the question of “Who 
constitute our sundry debtors?” Tarning now to the 
balance sheet, you will observe that the division of the 
capital into preference and ordinary shares, sanctioned last year, 
and the further issue of 625,000 new preference shares has been 
satisfactorily carried throegh, and itis in a great measure due to 
this increase of capital that we have felt ourselves strong enough 
to face you in the position disclosed by the accounts to-day. The 
reserve fend, you will observe, stands invested in British console, 
and with the £200,000 now added, represents two-thirds of our 
debenture debt, or if you inclade the £1,145,741, the balance of 
profit carried forward, you will notice that the two sums together are 
nearly equal to the whole of our debentare and preference capital — 
surely a strong position. The bills payable are for working capitals in 
companies registered in South Africa. Tne sandry creditors are 
for stocks purchased, not paid for at Jane 30, and the other 
liabilities speak for themselves. I have already referred to the 
position of the sam due to the managing directors. In 
leaving this side of the accounts, I would call your atten- 
tion to the sma!l amount of contingent liabilities. Turning 
now to the asset side of the accounts, I may say that I am leaving 
the investments to your managing director. Sundry debtors I have 
already referred to. Cash advances are sums lent to good mining 
companies on the Rand, pending increase of capital, and real estate 
consists of bailding plots and hous:s in Johannesbarg, which the in- 
creased prosperity of the town has largely enhanced in value, although 
standing in our books at cost price. Cash at bankers speaks for 
itself. Coming now to the profit and loss account, the realised 
profits are explained therein, and by the auditors in their certificate, 
They are profits on stocks actually sold. The London expenses, as 
foreshadowed at the last general meeting, are slightly increased, 
while the considerable increase in the engineering and assay de- 
partments in South Africa, is fally explained by our consulting 
engineer, Mr. J. H. Hammond, in his report. This brings me to 
the subject of dividend. Someof our smaller and more sanguine 
shareholders have asked very loudly why, having made large 
profits, we have not declared larger dividends; but I think the 
larger shareholders are with as inexercising moderation, and I can 
assure you that we only consented to recommend this dividend after 
satisfying ourselves that there is every prospect of our being able to 
continae it in the fatare, There is only one other point which I 
have to refer to before moving the adoption of the report and 
accounts, We have been petitioned by that, to us, usefol body, the 
members of the London Stock Exchange, to split each of our shares 
into four shares of 5s,each. The petition sets forth the reasons for 
this change so eloquently that I cannot do better than have it read 
to you. 

The Secrerary then read the petition as follows :—" The Stock 
Exchange, October 28,1895. To the directors of the Consolidated 
Gold Fields South Africa (Limited), 8, Old Jewry, E.O :—Gentle- 
men—As members of the Stock Exchange who are identified with 
the history of the South African mining market, and who are keenly 
interested in the continuance of its prosperity, we have to submit a 
suggestion which we think would be — oe the shareholders 
of the Consolidated Gold Fields Company. We are strongly of 
opinion that it would be to the advantage of those shareholders if 
the deferred capital were sub-divided into units more readily mar- 
ketable than the presented £1 shares, If each of these were con- 
verted into four shares of 5%. each the capital accoant would not 
be affected in any material sense, while better advantages would 
accrue. First, there would be established a wider and 
more stable market in the shares; secondly, the price 
would be less liable to violent flactaations due to fortaitous con- 
ditions unconnected with intrinsic merits; (2) the subdivision of the 
shares would afford to small investors an opportanity of which they 
are now, to a large extent, debarred of acquiring an interest in the 
influential and successful company; (3) the share register of your 
company would thas be enlarged and strengthened, a circumstance 
which could bardly fail to be of value in connection with 
the prospective flotation referred to in the report which 
you issued.” A large namber of signatures of inflaential members 
of the Stock Excharge were appended. 

The CHAIRMAN continced; Now, ladies and gentlemen, although 
we have every respect for the members of the Stock Exchange, it is 
oar shareholders whose wishes we have to consalt on a point of this 
kind. We feel, as stated in the petition, that sach a change would 
tend to check the flactuations in the price of the company’s shares,and 
add to the company’s clientdle, bat it will, by bringing in new share- 
holders, somewhat add to the work of the management in London, 
and I hardly think the extra transfer fees would be safficient to 
cover the extra expense involved. It is a question upon which I 
invite discussion by the shareholders, merely adding that we have 
received commanications from two or three important shareholders 
asking us to support the proporal. Inow beg formally to move that 
the report and accounts to Jane 30, 1895, be received and adopted. 
After the Deputy-Chairman has seconded the motion, I will invite 
the managing-director to address you, and will then answer any 
questions you may wish to pat to the best of my ability. 

Mr. H. B. M. Davres, the deputy-Chairman, seconded the reso- 
lation. 

Mr. O. D. Rupp (managing director) who was received with cheers, 
said he was addressing the shareholders under different conditions 
from those ander which he addressed them in previous years, as he 
had remained for the winter fn Europe. One reason for doing so 
was on account of health, and more particularly as if gave him an 
opportanity of a thorough insight into the basiness in London with 
his colleague, Mr, Davies. The technical management of the com- 
pany bad been taken over almost entirely by Mr. Hammond, whose 
they had, and his staff. This report was so fall that it left 
very little for him to add to what he had eaid in previous years, A 
report such as the board had issued was a new departure in the 
annals of trast companies such as theire, and whatever it might do 
for their own company it was a good standard to give to the general 
mining market, and the shareholders more particalarly. (Applasse.) 
He would pay atribate to the mannerin which all their iostrac- 


likely to improve in value, they may be v 





tions had been attended to, and hecould not pass over the invalaable 
services rendered by Mr. Hammond and his staff. Mr. Hammond 
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had helped the company to hag reat ex 

complicated negotiatione gone S with Meat in the dtfficalt 
claim-holders, and in other matters. It might be tho 
(the speaker’s) task was an eaty one with such a that 
not altogether so, because the success of the company in Wu 
importance and the responsibilities of its managing Y Ioreased ji, 
only in this country, but all over the world, s.r 
been picked to pieces and criticised, ang oP 
that he said that day would be treated i every 
manner. The profits of the company wm the 
large, bat they had been made in the a" 
tageous manner, in carrying out the definite ling 
that he had Jaid down last year, This was that the com, of 
as far as possible, go out of the stocks over which they had 4 
control, and should concentrate their assets in stocks 20 diregt 
they had either absolate control, or into the working of errtte 
had aclear insight. That policy had been carried oat Which they 
said last year, it had led to a very considerable shufinn be 
company’s assets. This had been done ander ae Of the 
favourable circumstances; it had been done under - 

of an engineering siaff second to none ‘e - Advicg 
and in absolutely free markets where all the assets can be 

to advantage. They had been criticised as having sold Ot rid of 
dend-paying stocks which he had recommended in oman dinj. 
Nobody could say, however, that when they attained to fi Yeary 
as they had before them they should keep their capital A are + ach 
10, 12, or 15 per cent. stocks, and yet pay the shareholders opin 
cent, The stocks the company had got out of were eminent} + 
for the individual, therefore he would do well to buy them suited 
company. It was stated in the Hvonomist that they had from the 
their profits by dealing in shares. That would seem to anuane 
Ordinary reader that they had made their profits by jotting 
stock aod share transactions. He might say, however i ia 
profits last year amounted to £2,500,000, and only some § t the 
of the whole had been got by shares lately acquired, ad Cent, 
nine-tenths of the profits had been made by the devel mt 
properties acquired by them from three to five po me e 
Applause.) The shareholders would agree that it was no ose. 
waste the money taken out of shares by putting it in te 
It had been said by some that the dividend was dieappointing 
bat the Chairman had pointed out that they could not ating, 
a dividend which they could not see their way to maintain, and 
thought 125 per cent. was avery good distribution, (Ap la w 
At the same time he did not see why they should oo 
on increasing the dividend, for it seemed to him that 
company was in the merely elementary stage of profit-mati 
at the present time. He hoped they would also assimilate the 
interim dividend ia the spring to the dividend they were now 
ing, This year they were carrying forward £1,100,000 alt 
might tell them that the profits for the current year—vig, since 
Jane 30, bad been in proportion to the profits of last year ‘end es 
a matter of fact, they had in hand sufficient funds for two years’ 
dividends at the present rate. (Applause.) As to the iseue of the 
preferecce shares, although one-half of them had been pat ont 
firm beforehand, there was plenty over to meet the applications 
which came in from the shareholders. Turniag to the sompany’s 
great asset, the Simmer and Jack, he had gone very fully into tha; 
matter last year. The shareholders would be glad to see that the 
forecast of Mr, Clements, the manager, that the big mill 
would be running at the end of 1896, was confi: med by Mr, Hammond 
After carefal consultation with the engineers, it was found tha 
the sub-division of she Simmer and Jack was the most economical 
way of working the mine and giving the most rapid prodaction. 
The Simmer and Jack held the finest block of workable groand oo 
the field, agd possessed the largest mill, while the other 600 claims 
capitalised in the subsidiary companies formed a liqaid asset, and 
woald before the main block was one-foarth worked ont repay the 
fall capital value at which the mine now stood in the market, He 
believed thas the Simmer and Jack main block in the next two 
years would give an outpat of £2,000,000 per annam. Mr, Rada 
next referred to the company’s policy of investing in Deep Levels as 
to which there had been some criticism, He might remind then 
that 3} years ago he referred to the Deep Levels, and stated that 
they were of greater importance than the others, (Applause,) (0a 
several occasions since he had also referred to their great importance, 
After carefal consaltation they bad decided to go in cheap 
Deep Levels, and it had ended in their drawing out on the map 
nine or ten companies, which they called the Second Row Deep 
Levels, Of these seven companies had already been floated. The 
persistence of the reef coald hardly be doubted nowadays, and it 
was not at all likely that Natare intended the reefs to extend 1 
miles in length, and that they shoald not be 2 or 3 miles in depth. 
It was believed that they might mine successfully down to 500 or 
6000 feet on the Witwatersrand. The tendency of the reef wai 
flatten like the edge of a saucer. If they remained as now, all the 
deep levels were well within the area, and should they flatten the 
large farms they had taken woald come in as assets to the company. 
(Applause.) As to the gold contents, what he had said about the 
actaal formation had a good deal to do with that, and as longa 
the formation lasted the general opinion was that gold would 
last. What was practicable in other parts of the worl 
was practicable in South Africa. Ia American mines they 
wereable to go down 5000 or 6000 feet, and the climatic and geolo- 
gical conditions of the Rand were all favourable to deep sinking. As 
to whether the reefs would be payable in depth he would ask the 
shareholders who were interested to bay Dr. Hatch's book on the 
subject. Taking all things into consideration it was believed that 
deep level mining woeld not cost more in fatare than bad bee 
spent in the past by the outcrop companies. (Cheers) Asto water 
there was nothing to show that there would be excessive water, bet 
rather the reverse, and with the electrical pamps now in use te 
keeping out of the water was a mere mechanical detail 
Experience in other parts of the world showed that the tempers 
tare was not a serious matter, The profit on these dep 
level claims was estimated to be £20,000 a claim, sod 
he had long considered that it was a fair risk to Mm. 
Dealing with schedale 1 of the company’s assets, the speaker sid 
the Gold Fields Deep, in which they had 400,000 shares, heli} 
interest in 230 claims on the immediate dip of the Robioson sé 
Ferreira mines, equal to 170 claims. The Robinson min¢ bad 
actually retarned in dividends over £60,000 a claim on = 
hitherto worked out, and considering the good companies all row 
Ferreira, which showed jast as good ore as the Robinson, there #5 
nothing to lead them to doubt that in the 170 claims referred (0 
they would get ore equally as good as that in the Robinsoo one 
Allowing for less dip of the reef in the deep levels, and taking ' 
retarn of the Robinson at £60,000 a claim, each of these claims 
should produce £50,000, and the total of this one asset alone re 
senteda great deal more than the capitalised va'ue of the Geld 
Fields Deep Company at the present market price. Bot the Den 
Fields Deep, besides that one asset, had 51,000 sbaresin the Rose On 
Company, 165,000 in the Japiter,on the dip of the Jampers, oo 00 
on the Rand Victoria, on the dip of the Simmer and Jack, =“ 
in Simmer West, 39,000 in Simmer East, 153,000 in Knights 
161,000 in Glen Deep, directly on the dip of the Glenoairs, ats 
in the dip farms, and 987 in anfloated claims in the best no 
The ultimate valee of that asset—the share in the poy 4 
Deep—would be larger than that of the interest in the “he 
and Jack. Those two assets represented § of schedole 1. ' 
next came to # very large new asset in the Nigel. This propel 
was comparatively small, bat was extremely rich, aod ame 
the highest average of any company on the Rand—namely, fits a8 
to the ton. Their superintending engineer estimated the nat 
£10,000 a claim, of which there were 1282, and Mr. Ham 


ain 


conservative estimate was £9000. Considering ‘they 
an interest onder this head in schedule L os 
£1,000,000, and in another schedule 4 at £500, 


over and above those assets, these 1282 claims, as yet og 
talised, bat being prospected and put in order for sage ee 
that they had mynpachts and farms on the dip of these roy r 





it would be seen what an enormous and even incalculable a 
they had in that district. The directors were sanguine that 
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a foo of their largest assete, He would now turn to Charter- 
hear.) They had considerably reduced their holding 

: ; South Africa Company, but that meant nothing. The 
Bet this company could be of more material benefit to 






onartered Company, and would themselves have mat- 
# w, yndet their own control—which was their great aim— 
oe took their money ont of Chartered shares and pot 
1 Ber ractical mining in that country. (Applause.) Having 
ji Pige portion of those shares, they placed the funds 
ae at the disposal of a first-class mining engineer, 
te and the manager, Major Sapte, who had 









whole of the past year in going over the Chartered 


any’ dominions. 
ts on the various districte, They had already received a 
eit wre Beatrice Mine, subsequently borne out by a crashing; 
had been crushed, yielding 560 ounces. Mr. Watson’s re- 
that mine was eminently satisfactory What they had sof- 
aoe in the Chartered Company’s dominions was the heavy trans- 
ped . Bot the Bechuanaland Railway was progressing rapidly, 
errerrold soon be able by that meansto get machinery into that 
wi Meanwhile, the Beira Railway wa; taking machinery up 
he “ section of thecountry. The Consolidated Gold Fields 
° gon it this year to assist the Chartered Company in guaranteeing 
wl pew issue of capital. This had been a great advantage to the 
company, and they themselves had made a certain amount of 
oat of it: They bad always worked with the Chartered Com. 
jnafriendly way, and were prepared to put back anything 
WF vealised on the Chartered shares for the material development 
ibe country. Passing on to the Luipaard’s Viei, Mr. Radd said 
aithoogh the company had sold their shares, there was no 
for the shareholders to follow their lead in that direction. 
9 modes of extraction, improvements in machinery, and 
development, the property would produce an enormous 
aa of gold, and those individuals who went out of it would 
obey bad made a mistake, Then, again, the company had a 
\gof farms in their schedule, and had acquired considerable bnild- 
ty in Johannesburg, and they proposed shortly to form 
™ Giated Gold Fields Land, Boilding, and Exploration Company, 
ig which they would put all their outside prospective assets, The 
hood of Johannesburg 50 years hence would show a pro- 
jection of gold amounting to £1,000,000,000 sterling; there 





we four railways already converging towards Johannes-| we would try and get the services of one of the greatest experts 
ig, and others were being pushed on from thence | of the ay, and we succeeded in inducing Herr Schmeisser to go 
north, What was property in Johannesburg going to be | out to Western Australia to examine the whole position and 


ws eventaally ? None could tell. At anyrate, he thought he 

fied the buildings policy. Whatever that policy had been 

ig the past it was now a forward one. They bad the Robinson 

shafts now down 1300 feet, and these would cut the reef in 

ie vert six to ei ht months,and be twice as deep as any other 

dalts on the Rand. They had three Simmer and Jack shafts going 

fom to a far greater depth than any other on the Rand, and then 

was the Bezindenville borehole, which was far deeper than 

wything attempted on the Rand. He wished to impress upon the 

that he was notromancing. Everything he had said 

« former occasions bad been borne out and what he had told them 

would be also, About 15 months hence the Simmer and 

the Crown Deep, the Rose Deep, the Nourse Deep, the Village, 

sedseveral other mining companies would come'into production, and 

tere Would be an increased output of 70,000 or 80,000 ounces per 

goth, On the Rand they had all the conditions necessary for success- 

fl coal on the spot, a good climate, &c., and this company 
guonly in the initial stage of its success. (Loud applause.) 

Aftera brief discussion, in the course of which the CHAIRMAN said 

tadirectors bad no idea of making any father issue of shares, the 

was carried unanimously. 

The retiring directors and auditors were reappointed, and the 

, in acknowledging a vote of thanks to the directors and 

said that the question of splitting the shares had not been 

and therefore, if nobody objected to it, it would be as 

el to follow the suggestion made by the Stock Exchange on that 


proceedings then terminated. 


(NDON AND WESTERN AUSTRALIAN EXPLORA- 
TION COMPANY, LIMITED. 


The second ordinary pone meeting of the London and 
Western Australian Exploration Company (Limited) was held 
a Thursday, at Winchester House, Old Broad-street, E.C., 
wder the presidency of Mr. A. H. P. StoneHam. 

The Assistanr-Secretary (Mr. A. H. Curtis) having read 
te notice convening the meeting, 

The Onarnmaw said: Gentlemen—It is with a great deal of 
fide anid a great deal of sorrow that I find myself called upon 
take the chair to-day—pride, because I am sure you will 
bre with me that the results achieved in this, the first year 

the company’s operations, are such as we ought all to be proud 
dj and sorrow, because the pleasure of addressing you to-day 
ttotld have fallen to an abler man than I—namely, our late 
fiend and colleague, Mr. F. A. Thompson. In Mr. Thompson 
we have lost not only a valued friend, but an untiring and 
milous Chairman, who was never more enthusiastic than 
vhen engaged on the affairs of this company. He was 

of the first to recognise the important place the colony of 
tstern Australia would take in London. He had the courage 
this opinions at a time when it required some courage to con- 
ius a belief in Western Australia, He was a thoroughly good 
in every way, and not only we, but the colony of Western 

are great losers by his death. (Hear, hear.) Now to 
Peceed with the business before us. The accounts 
report are so very clear, and the information afforded in 
the report is so explicit, that it seems to me that [ should be 
saltiog your intelligence by attempting to explain anything to 
I shall, however, be very glad to give you any information 

You want it later on. I think the best coursel can adopt is 
go to the pith of the matter, which is this:— We have an 
imued capital of £69,000—namely, £67,500 in ordinary shares, 

£1500 in preferred shares. With that capital we have 
madea profit of £170,000, qual to nearly 250 per cent. ; but 
8 on the assumption that the shares we hold are only 
their par value or cost, whereas, as a matter 

# fact, their market price on September 4 last 
"4 upwards of £90,000 above the sum stated in the balance- 
theet, s0 that tho profit might fairly have been increased by the 
fif-rence between these two sums, or, in other words, to 
Fe, eqnal to about 360 per cent. on our capital. (Applause.) 
is one item in the accounts to which I have been requested 

to refer—namely, the “Sundry creditors,” as some of the share- 
think that it is very large. It so happened that at the 
time we closed the accounts we did owe a considerable 
fm of Money for a day or two for transactions which are not 
eatried throngh. The item of creditors, I am sure you will 
to learn, has since been reduced by £79,657, although 

of cash in hand is almost as much to-day as it was 
Raeetember 5. This, of course, is owing to the fact that wo 
} le ee some of our investments, and I am glad to say at 
thly ' Which are quite up to our expectations, and considor- 
™M excess of the amount at which they stand in the 
et. I am quite prepared to be told by 

dated, critics that those profits have been made out of 
and are not profits made out of the mines 

ves. That is so; it is part of our business to buy 
mines from the rs, to develop and prove 





provide adequate working capital. 
and sell them, and we occasionally buy one or two that do not | new company if you get rid of the deferred shareholders and 
turn out very well; but we are not ashamed of any one single | reconstruct the company. The position, as I understand it, will 
mine we have taken up and developed and resold in this manner. , be this :—We have at present an undivided 
We have not floated any single claim which we do not honestly | If the scheme goes through, £69,000 of that will be used up 
believe to be a good mine, and one which will pay dividends to 
its shareholders, I have no doubt that some of you have been 
disturbed in your minds during the last few days at the fall 
which has taken place in the shares of many West Australian , 

a gy: but if you are investors and not speculators you 
D 


c 
Those gentlemen were now preparing Ina very short time now the crushing returns will be coming to 
hand, and I say fearlessly that when once regular crushing 
is begun on such mines as Hannan’s Brown Hill, various } balance-sheet and the market value of investments, you brio 


wide fame.” We think several people were of that opinion, but 


general challenge given through the newspapers, 


We occasionally buy mines 


not be in the least alarmed at these temporary relapses. 





properties at Hannan’s, at Menzies’, at White Feather, at Mur- 


chison, and at various other centres, it will put a little heart a crpital 
into you, and you will get over the temporary depression orlow | ass ts worth 
spirits by the enormous crushings which will come forward | means 
within the next few months. 
the table with what has taken place in Western Australia. The|an item 
directors of this company were the first to foretell the richness 
of the colony, but none of us could foresee the manner in which 
it has developed. We were fortified in our opinion by numerous 
experts from all parts of the world, who with one voice acclaim 
the colony of Western Australia to be not only the richest gold 
field, but a series of the richest gold fields the world has hitherto 
known. 
which sre under theearththere, which are being brought to light 
in increasing quantities every month, every week, every day. Some 
short time ago I remember being told by a shareholder in 
the street that the experts we relied on were unknown men, 
and that we dare not send anyone with a world-wide reputation 
to examine the gold fields. 


We are all satisfied on this side of | 


Ido not think any of us appreciate the vast riches 


This shareholder said, “ It is true 
you have sent one or two, but you have not sent one of world- 


we were convinced in our own minds that Western Australia 
was a great gold field, and we thought we would take up the 
We thought 


report to us. We sent him out with these instructions—namely, 
that he was to examine West Australia generally, and not any 
individual mine in particular. We wanted him to go out and 
convince the world that, in his opinion, West Australia is 
a great and permanent gold field. That was our sole inten- 
tion when we first arranged with Herr Schmeisser. Of course, 
we gave him introductions to miners and engineers, and an 
absolutely free hand to examine what he liked, so that he might 
obtain an unbiassed opinion of the merits of the gold field. 
Herr Schmeisser has, of cdurse, studied this question very 
carefully, not only in one particular mine, but in various mines. 
He has not reported fully to us yet, and I do not suppose he 
will until he comes back in some months’ time. He has a great 
reputation to sustain, and you may depend upon it that he will 
thoroughly weigh anything he may say. We cannot expect 
him to write areporton a great colony like Western Australia 
in a great hurry. We do know that we have achieved our 
object, because we find he is convinced that West Australia is a 
at gold field having many hundreds of gold mines upon it, and 
itis not patchy, as some detractors at one time said. There seems 
an entire misapprehension as to the reason that Herr Schmeiszer 
was sentout. Some people imagine that he was sent out to 
report on an individual mine, but that is not the case. When 
it became known that he was going out, some people said we 
should like Herr Schmeisser to examine a particular mine for us. 
We were not averse to earning sufficient to recoup us for send- 
ing Herr Schmeisser out, and in one or two cases we have taken 
instructions for him to examine particular mines. Of course, 
such reports are the property of the people who pay for them, 
and are not public property. We do not know what mines he 
has seen yet, but we know one or two that he has seen. As a 
matter of fact,we know that he is very much struck with 
Hannan’s Brownhill, which is one of our own mines, but beyond 
that we are not m liberty to say anything. I have 
been particularly asked to make this explicit state- 
ment, We do know that Herr Schmeisser has not formally 
examined the Great Boulder, and that any statements to the 
contrary are untrue. We know that he has visited the Great 
Boulder in the ordinary sense, like any other visitor who goes to 
Coolgar lie, but as to his having reported on the Great Boulder 
and our playing with the shares, I say it is deliberately untrue. 
(Applause.) Now, gentlemen, I shall bs pleased to give you any 
further explanation in my , but before any of you pro~ 
ceed to question me, perhaps it would be better that I should 
come to the question which is agitating ‘a good many of you— 
namely, the elimination of the deferred shares. I know there is 
& good deal of diversity of opinion about the merits or demerits 
of deferred shares. There is no doubt a great deal to bo said 
on both sides. Their merit seems to me to be that they afford a 
convenient way of repaying by results those who are instrumental 
in forming acompany. We must all admit that the people who 
form a company of this sort are entitled to be paid for their 
trouble and energy and foresight, and if they are content to 
make their payment conditional on results, none of us should 
complain of such a course as that. It is only when a company 
is extraordinarily snecessful that one sees what magnificent 
results accrue to the deferred shareholders, and then we are 
all liable to call out and say they are getting too much, for- 
getting, perhaps, that if it had not been for the deferred share- 
holders there would have been no company at all, and no 
magnificent results to raise questions about. We should not 
have had the services of our friend Mr. Mercer, or his partners 
out there, the services of Mr. Dunsford, who went out to the 
Murchison and picked out most valuable properties at very 
cheap rates, and we should not have had the extraordinary 
profits 1eferred to to-day or the opportunity of criticising their 
division. At the same time, there is no getting over the fact that 
deferred shares present many drawbacks, for they possess all 
sorts of rights and privileges which never occur to anyone until! 
the critical moment arrives, and one is face to face with some 
legal technicality ; and there is no doubt that they do sometimes 
hamper the action and prevent the expansion of an otherwise 
prosperous company. at vom. be we set to work to devise 
some plan to get rid of the deferred shares. We proposed various 
plans, all of which presented some legal difficulty, and eventu- 
ally we laid the whole position before one of the most eminent 
company counsel, and he advised us that the best possible plan 
was the scheme submitted to youin the report. We, the direc- 
tors, have no personal feeling in the matter, but we think it is 
of great advantage to the company itself that the deferred shares 


should be eliminated. Our sole desire is to do the best for all of 


you, and if you decide not to pass the scheme, you may rest 
assured that we shall not attempt to force it against your wishes. 
I have seen letters in the rowspapers from both ordinary 
and deferred shareholders, the o: dinary objecting to the scheme 
because it gave too good terms to the deferred, and the deferred 
because it gave too good terms to the ordinary. This seoms to 


T do not want to trouble you with a whole mass of figures, bot 





Value, and then to resell them to other companies who will 


me to be a great compliment to the scheme itself. (Applause ) 


think I had better show you what will be the position of the 


profit of £156,178. 


in paying off the present capital. That will leave an 
undivided profit of £85,000 to carry forward to the new 
company. (Applause.) If you turn to the balance-sheet you 
will see that the assets of the present company in Septembe- 
last were £336,000, including £1500 formation expenses, repre- 
sented by deferred shares. That, of course, will disappear, and 
will bring the asset; down to £334,000, Then, if you add to 
that £90,000, the difference between the valuation in the 


the assets up to £424,000, so that the new company, wit 

of £270,000, would immediately take owr 
£424,000. But that doos not by any 
represent the assets which the new company 
receive, for the simple reason that there is 
in the balance-sheet called “interest in gold 
mining properties, prospecting rights, &c., £23,000.” I need not 
tell you that although that figure appears at £23,000, we should 
not take anything like that amount for it, because we have some 
very valuable properties represented by that Sgure, which we 
took up at low rates, on which we spent our money in developing, 


would 


and which proved to be far richer than we anticipated. I very 


much doubt if we would sell them for £200,000, or even 
£230,000. I do not think you can say that the new company 
w:ll be over-capitalised. It is not our desire to over-capitalise 
anything; we wish to keop everything down, in order 
that we shall be able to pay large dividends. I think I have 
told you everything I need say at this juncture. I will only 
repeat again that you have it in your power to pass the scheme 
or reject it. If you pass it, you do away once and for all with 
all conflicting interests. Both the ordinary and the deferred 
shareholders come into the same boat, and there will be nothing 
to prevent the continued prosperity of the company, and I for 
one have not the slightest doubt that under such circumstances 
the desired end will be attained, and that at the conclusion of 
next year the profits will be much greater than those earned in 
the year that has passed. Gentlemen, I formally move the 
adoption of the report and accounts. (Applause.) 

Mr. G. W. Brown seconded the motion, 

Mr. Ferovsson thought the directors deserved very great 
credit for the admirable manner in which they had managed the 
company. He also expressed the hope that the shareholders 
would accept the excellent scheme submitted. 

Mr. R. D. Witxryson yielded to no one in his appreciation of 
the result of the year’s working or in his appreciation of the efforts 
of the board in bringing about that result, but hecould not approve 
of the reconstruction scheme which had been submitted. He held 
that the deferred shareholders were considerably prejudiced, and 
that those who had bought at high prices on the deliberate state- 
ments made in the Memorandum of'Association had some reason 
for dissatisfaction. (Hear, hear.) 

Mr. Lea Smira reminded the meeting that the founders had 
distinct legal rights, and that they were not treated on such 
liberal lines as they had a right to expect. 

Mr. J. Prrnsep enquired what was going to become of the 
30,000 odd shares which the directors did not propose to allot at 
present. He also es why the capital was not inereased to 
only £150,000 instead of £300,000, maintaining that it was simply 
watering the capital to increase the amount to that extent. As 
to the £69,000 which the new company was goiug to pay to the 
old company in cash, he wished to know if this was to be given 
over to the ordinary shareholders at the rate of £1 per share 
and to the founders at the same rate, He suggested that the 
directors should publish a list of the company’s investments. 

A Swarenotper asked the number of shares held by the com- 
pany in Hannan’s Brownhill. 
The CuarrMAN, in reply to these and other questions, said 
that they held about 8000 shares in Hannan’s Brownhill. 
The £69,000 would de paid to the shareholders by the liquidato? 
of the present company if the scheme went through. e would 
ask Mr. Moreing, who was the largest deferred shareholder in 
the company, to reply to the questions regarding the scheme, 
Mr. C. Atczernon Morerne said he agreed with his colleagues 
that it would be in the interests of the deferred shareholders 
to t the scheme submitted. In spite of the Memorandum 
and Articles of Association, they could not get rid of the deferred 
shares without reconstructing the company. It was undoubtedly 
advisable when the company had beeone so successful, and 
when they saw before them a vista of great possibilities for the 
future, that the deferred shareholders, who stood inthe way at 
present, should be got rid of in their own interests, With 
reference to increasing the capital to £300,000, that figure was 
fixed upon in consequence of the large value of the company, 
and in order to simplify the division of the shares between the 
two elasses of shareholders, 

The CuairMaN stated, in reply to Mr, Parnszp, that he was 
very strongly opposed to the publication of a list of the com- 
panysinvestments. ( Applause.) 

The resolution was then earried unanimously. 

The CaarrMan moved the confirmation of the election of Mr. 
R. C. F. Ogilvie as a director, in the p'ace of Mr. F. A. Thomp- 
son, doceased. 

Mr. Barrett seconded the motion, which was unanimously 
agreed te. 

The auditors, Messrs, Williim Arthur Smith and Co, were 
re-elected, on the motion of Fiel.l-Marshall Lord Roperts, V.C., 
seconded by Dr. Jones. 

An extraordinary general meet nz wa; then held for the pur 
pose of considering the following resolutions :—“1. That it is 
desirable to reconstruct the company, and accordingly that the 
company be wound up voluntarily, and that Charles Algernon 
Moreing, of Broa i-street House, New Broad-street, in the City 
of London, be and is hereby appointed liquidator for the pur- 
poses of winding-up.—2. That the said liquidator bs and is 
hereby authorised to consent to the revistration of a new com- 
pany, to be named the London and Western Australian Ex- 
ploration Company (Limited), with the Memorandum and 
Articles of Association which have already been prepared, 
with the privity and approval of the directors of this com- 
pany.—3, That the draft agreement submitted to this meeting, 
and expressed to be made between this company and its liqui- 
dator of the one part, and the London and Western Australian 
Exploration Company (Limited) of the other part, be and the 
same is hereby approved; and that the said liquidator be and is 
hereby authorised, pursuant to Section 161 of the Companies 
Act, 1862, to enter into an agreement with such new company 

(when incorporated) in the terms of the said draft, and to carry 
the same into effect with such, if any, modifications as he thinks 
expedient.” 
The CHAIRMAN moved the resolutions, which were seconded 
by Mr. Morsrna, and agreed to with one or two dissentients. 
A vote of thanks to the Chairman and direetors concluded 


the proceedings. 


— The Caampron Reeser Goro Mremvo Company or Inpm 
(angen) jhave sold the gold produced in August§for £23,173 











am quite able and willing to supply them if you wantthem I 
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WHEAL FRIENDLY MINE. 


A half-yearly genera. meeting of shareholders in the Wheal 
Fiiendly Mine was held on Thursday, at the offices, the chair being 
occupied by Mr. THoMas WILLIAMS. 

The accounts showed :—Expenditure: To balance, last account, 
£547 lle. 9d.—Labour costs: £361 6s. 1d,; rent of property, 
parieh rates and taxes, £110 4s, 3d.; merchants’ bills, £67 15s, 74. ; 
bankers’ charges, postages, &c., £3 142.; total, £1090 lls, 8d.—Re- 
@ ipts: Arrears of calls, £65 63. 9d. ; call of 1s, 6d. per share May 11, 
on 8939 sharee, £670 8s. 6d.; less liability on shares relinquished, 
£121 20, 24,.= £549 6s. 4d.; less arrears, £149 7s.5d.— £399 18s, 114. ; 
1 ton 8 cwts. 3 qrs. 26 lbs. biack tin sold to the Consolidated Tin 
Smelting Company at £33 5s. and carriage allowed, £48 8s, 6d.; 13 
owts, 0 qrs. 19 Ibs. black tin sold to the Cornish Tin Smelting Com- 

y at £34 7s, 6d. and carriage allowed, £22 14s. 10d.; discounts 

:om merchants, £1 17s, 11d.; balance due to bankers, £552 4+, 9d. ; 

total, £1090 11s. 8d. 

The company’s agent (Mr, Charles Cole) reported as follows :— 

Bt. Agnes, Cornwall, November 2.—Since the last general meeting we 
have secured the collar of the engine shaft, enlarged the adit, cut pole 
ground, cut cistern plat, cut ground for bearers and fixed the same, sunk 
the engine shaft 13% fathoms, and divided and cased the same, and put in 
a Levy besides securing the end of the engine shaft and the plat, and 
putting in plat collar at the end of the 10 fathom level, repairing the cage 
of the whim, fixin —_ to the same, &c, The Pink lode has been sunk 
through in the shaft, It is 12 feet wide, and of a very promising nature - 
in is as large and strong as any other lode in the district. Unless 
immediate action be taken in connection with the erection of an engine I 
advise that the 10 fathom level east on the course of the lode be driven, as 
the chances there of cutting a rich course of tin are excellent, being so near 
the rich course of tin that was had some time ago a little further east in 
the adjoining mine. 

The CHAIRMAN said: Gentlemen—You have before you the 

report from our agent, Captain Cole, which clearly sets forth the 
work opon which he has been engaged since we last met, and I am 
sure you will be pleased to see his statement respecting that part of 
the Pink lode in our shaft. You will see this lode appears to be 
unosoally large, and he has, apparently, a very good opinion of it. 
This lode has always been described as the Main or Champion lode 
of the St. Agnes district, and it seems very probable that, as he 
suggests, we may have some very valuable tin ground to open up. 
Bat, gentlemen, it is the main shaft that all efforts must be concen- 
trated upon, and the sinking of this shaft will shortly mean pro- 
viding the mine with a pumping engine and other necessary plant. 
There is no property in the County of Cornwall that warrants this 
outlay so much as Wheal Friendly. The two rich lodes of the 
district ran through it. They can both be worked at no great depth, 
and, In consequence, can be most economically worked, so that our 
returns would yield a divisible profit when some other mines 
are only paying cost, This is amply proved by West 
Kitty, the adjoining mine. Although the price of tin 
continues very low, there is no doubt that, through the 
increasing trade of the country generally, the consumption 
of tin is also increasing, and this means a still farther advance in 
the price of tin ; it is even now much higher than when we last met, 
and there is no reason why, if trade continues good, it should not 
continue toadvance. With regard to the accounts, you will observe 
they inclade nearly six months working instead of four—and, con- 
sequently, we are again behind in our banking account. Besides this 
we have a few more men at work on the shaft, having, as Captain 
Cole reports, cat down, squared, and timbered some 13 or 14 fathoms 
from the adit ; this work requires an expenditure that the share- 
holders have to meet; but every pound now spent on the mine 
increases its value. I am glad to be able to say that in Captain Cole 
we have a very energetic and practical mine agent, and the work 
done has been economically done, We have the advantage of the 
presence of Mr, Twite, who I am sure will be pleased to corroborate 
what I have said, and doubtless very materially supplement it from 
his local and practical knowledge of the mine. I may mention 
before concluding that since the accounts were audited more than 
half the unpaid calls of the last quarter have been paid, and of the 
outstanding calls I am in a position to assure the shareholders that 
avery large proportion of them will be paid off before our next 
general meeting, so that our present adverse balance will be con- 
siderably reduced. I have now to propose that the accounts and 
report be received and adopted, 

Mr, M1LBuRBN seconded the motion. 

Mr. Twits, in answer to an invitation to address the meeting, 
said :—Gentlemen—I am very poe to meet you once more, and 
to able to report that the work carried on at the mine is in direct 
accordance with the resolution passed at the last general meet- 
ing. Of course, the work of sinking the shaft could not be 
commenced immediately after the meeting, because there was 
@ great deal of preliminary work to be done. All this bas now 
been completed, and the plant pat into a thorough state 
of repair, so that continuous sinking can now be carried on, Daring 
the short time that sinking has actually been prosecated on our 
mine our manager has got down 134 fathoms, and by the end of this 
week will have got down 14 fathoms. He might have made greater 

but when he came to get down his shaft he found there 
was a considerable thickness of the footwall on the lode 
atill standing. This was very much harder in character, 
and, consequently, the men were not able to work at the speed 
they would otherwise have done. There was one advantage in 
this, however. It shows us the enormous size the lode attains 
to in places, and all this thickness—12 feet—is tinny throughont, so 
that manager has now on the floors a considerable quantity of 
ore to stamp, and some tin will be returned presently which will go 
towards meeting the extra cost of the increased hardness of the 
ground, There is now no reason why sinking should not be carried 
on with some considerable rapidity, We are able with the present 
plant to goto a considerable depth, and I advise that the 
maoager be instructed to continue sinking that shaft with 
all speed, concentrating the whole of his attention upon that matter. 
(Hear, hear.) The sooner this is done the better. Now, you 
most bear in mind that it was calculated we should have 60 fathoms 
to go from the adit to cut the lode, and jit is reckoned we have nearly 
done a quarter of that, and the shaft is in capital condition and 
1 as been overhauled from the surface downwards. We have, there- 
fore, a perfect shaft from the surface down now 14 fathoms below 
the adit, so that we may practically say that a quarter of the work 
has been done in connection with sinking the shaft down to the 
West Kitty lode. There could hardly, I think, under present cir- 
cumstances ,be a more encouraging state of things than this. We have 
been told that the price of tin is likely to increase, because the in. 
creased trade in the country warrants the assumption, and we 
know that the price is better than it was at our last general meet- 
ing. I am perfectly sure that when we have cut this rich lode there 
will be good retarns from it. 

The motion for the adoption of the report and accounts was then 
pot and carried unanimously: 

Mr. NOALL then moved :— 

That to provide for the working of the mine untilthe next meeting, and 
to meet and discharge the present lfabilities, a call of 2s, per share on the 
shares of this company, be and is hereby made payable to the bankers of 
the company, Messrs, Bolitho, Williams, and Oo, (Limited), Truro, on or 
before Thursday, November 28. 

In moving the resolation, 

Mr. NOALt said it was a fortunate thing that when they got down 
to the West Kitty lode it was hoped and believed that tin would be 
of such a remanerative price as to retarn fair dividends to those who 
were placing their money in the company. Inasmoch as in the St. 
Agnes dist: ict large quantities of tin had heen taken from shallow 
depths, he had no doubt that in avery short time they would be 
rewarded for the patience they had exercised and the money they 
bad expended. 

Mr. MiiBURN, in seconding the resolution, concurred in the view 
that tin would increase in price, having bought spelter on the pre- 
vious day at a price that was —— toan increase of £5 per ton 
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cumstances he hoped the shareholders would support the scheme 
which was put before them by the committee. 

The motion was then pat and carried unanimously. 

On the motion of Mr. TwiTs, seconded by Mr. NOALL, it was 
agreed :—‘ That the following gentlemen be appointed a committee 
of the mine: Messrs, Gait, Milburn, Hancock, Noall, Twite, and 
Williams.” 

A further resolution was unanimously carried approving the 
removal of the company’s offices from 110, Cannon-street, to 2, Cop- 
thall-buildings. 

A special meeting was subsequently held for the purpose of con- 
sidering the advisability of forfeiting shares upon which calls 
remained unpaid, and also to consider the steps to be taken for 
the conversion of the company into a Limited Liability enterprise. 

The CHAIRMAN stated that the arrears upon the call made in May 
last only amounted to about £20. 

On the motion of Mr. MrLBURN, seconded by Mr. TWITB, a reso- 
lution was passed to the effect that shares upon which calls re- 
mained unpaid should not be at present forfeited. 

The CHAIRMAN said: Gentlemen—We have now to discuss the 
question brought before the skareholders last year-—namely, that 
of converting the present Cost-book company into one of Limited 
Liability, and which then met with general approval. I need hardly 
say it has been a subject of very serious consideration how to ob- 
tain the amount we require to sink the shaft and provide the mine 
with sufficiert machinery. We have recently had qualified experts 
to advise us on this matter, and also had the mine thoroughly 
inspected and reported upon, and upon these reports your com- 
mittee have prepared a prospectus setting out clearly the particulars 
of the scheme and the manner in which the proposed new capital will 
beexpended. The prospectus includes the reports of mining experts, 
which show that the property owned by the company is probably the 
most valuable in Uornwall. We are already promised the substantial 
support of several shareholders, but this isa scheme in which all 
should join, and if each shareholder liberally subscribed the capital 
required would easily be provided. You doubtless know the success 
Dolcoath has recently met with, Why should we not do the same 
on a smaller scale? The amount we require is comparatively 
a very small one. The work can be commenced and 
finished in twelve months. The future prospects of this 
property will then be second to none in Cornwall. I should be glad 
to hear your opinion, gentlemen, on the present scheme as set out in 
the papers before you, 

Mr. NOALL then moved :— 

That the steps taken up to this period in reference to the proposed 
formation of a Limited company be and are hereby approved ; as wellasthe 
scheme set forth in the draft prospectus herewith submitted, and authorises 
the ittee to d on the lines indicated by the Chairman. 

Mr. Gait seconded the motion, which was carried unanimously. 

On the motion of Mr, MILBURN, a vote of thanks was given to 
the Chairman, and the proceedings terminated. 


THE WESTERN AUSTRALIAN DEVELOPMENT 
CORPORATION, LIMITED, 


The statutory meeting of the Western Australian Develop- 
ment Corporation (Limited) was held yesterday, at the Cannon- 
street Hotel, under the presidency of Sir W. M. N. Youna, 
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rt, 
Mr. W. C. Crossre-Hrtt (the secretary) having read the 
notice convening the meeting, 4 

The CuarrMan said, We are called together to-day to comply 
with the Companies’ Acts, which state that a meeting, termed 
the statutory meeting, of every company, shall be held within 
four months of the date of its incorporation, but the section 
does not provide or order that any business shall be transacted. 
Possibly the framers simply drew it up with the object that the 
shareholders should have an opportunity of meeting one another, 
and becoming personally acquainted with their directors, and 
the officials in whom the conduct of the affairs of the 
company was placed. As a rule this is practically what 
takes place, for it is not often that the Chairman, 
after so short a period of four months, has much to 
add to the particulars which were afforded in the pro- 
spectus when the company came out. However, the position 
with us is somewhat different to the ordinary run, our under- 
taking having been formed to take over a company which was 
already a going and highly prosperous one, paying very substan- 
tial dividends, so, without announcing details which it would 
be inadvisable in the interests of all of us to make public, I pro- 
pose to say a few words and give you anfinkling as to how we 
stand, and what returns it is likely it will be your good fortune 
to receive in the near future. In the first place, I should tell 
you that we estimate our assets to ex our liabilities by 
about £64,000—({applause)—and this is arrived at after allowing 
for the payment of the dividend at the rate of 100 per cent. pay- 
able to those shareholders on the register on August 13 last. 
The completion of certain arrangements, which have taken much 
longer to settle than was anticipated, have delayed this distribu- 
tion, but it gives me very great pleasure to announce that the 
warrants are now in course of preparation, and will be posted 
on Wednesday next. Ishould mention that one of the most 
eet of the assets owned by the Corporation is a very 
valuable freehold estate in Western Australia, comprising 5330 
acres with all the mineral, building and agricultural rights 
thereon. The railway with two stations adjoining traverses the 
estate, and two townships have been built close to the stations. 
It is proposed shortly to lay out another township, but, in the 
meantime, as a large amount of Jarrah wood exists 
on the property, considerable returns can be realised 
by the disposal of this timber for which there is a 
ready sale. Prospecting for gold has taken place, 
and from the indications obtained we believe that with further 
developments it will be found to exist in large and payable 
quantities. Then we have a considerable holding in our excel- 
lent baby—the McKenzie Gold Mines (Limited)—the shares of 
which are a steady market at par to 4 premium. As you are 
aware, the company owns the famous Glonloth and adjoining 
leases. The manager is rapidly developing the mine, and crush- 
ings from the company’s own mill are expected early in the New 
Year. I should tell you that the services of Mr. D. W. Welch, 
who was so successful in developing the adjoining property, 
the Burbanks Birthday Gift Mine, and to whom the 
employees of the mine gave a dinner and a 
testimonial the other day at Coolgardie, have been 
secured. Three shafts have been sunk, the old shaft is down 
90 feet, the main shaft 64 feet, and the new shaft to a depth of 
21 feet. The north and south levels kave been driven 83 and 63 
feet weg pues From the highly favourable reports which are 
received fortnightly, I do not not hesitate toexpress the opinion 
that before long the Glenloth will yield handsome profits to 
the shareholders in the McKenzie Gold Mines (Limited), and I 
should not be at all surprised to see the shares advance to at 


least £1 premium, What this will mean to the Western Aus- 
tralian Development Corporation I need hardly point out to 
you. I may state that your directors are considering the 


question of a distribution of our McKenzie shares 
by way of a bonus dividend, and we have decided to go 
into the matter at a board meeting at an early date, Further- 
more, I am happy to inform you that we have a substan- 
tial interest in the flotation of the Armadale Gold Mining Com- 
pany, which is being brought out to acquire a grand property 





in tin, _ The of tin was, of course, a great matter for the mine. 
The of the mine—in view of the fact that they had now 
got two in the property—were very good, and ali that was 


situated within about 6 miles from Coolgardie—I use the word 


wanted was a little money for development work, Under these oir- | 


grand advisedly—forour consulting engineer. é 
of Coolgardie, reports that there oe fundesde reas Nicholas, 
tons of ore in sight. The assays average 30 dwts, to th OUsands of 
the maximum cost of mining is estimated not to ox © ton, whily 
The great features in connection with the Armadale Mi 8 dws 
almost phenomenal width of the reef, extending ag it do - 

20 feet, and the nature of the ore being such that 028 up t 
and easily worked. Taking the ore in sight to be onl It is ‘soft 
tons, worth £5 12s. 6d. per ton, and the mining @ Y 100,009 
30s. per ton, there is the wonderful profit of oven one tt 
staring us in the face. A 25-stamp battery hag eee £400,099 
and milling can be started as soon as it is erected - in ets 
Nicholas, in a recent cablegram, states, “you conld . act, Mr, 
60 stamps going.” The marvellous richness of the fr ily keep 
also vouched for by Dr. Charles Chewings and Mr ¢ a ig 
Truscott, both eminent mining engineers of Coo] ard hatleg 
latter adding that the formation is very sinaiion to’ tho 
nan’s, The profit which will accrue to us from th H 
dale, although not excessive, is a very fair one indeed - Arms. 
my proud privilege to tell you that you may also aman Itig 
bonus dividend from this source in a few weeks, (A i ped 
The other businesses we have in hand I do not pro Pplause,) 


to, except to state that your directors, in view ofthe . Tefer 


extended nature of our operations, have thought -Atgely. 
come for the issue of the 10,000 reserved hares, "The we 
0 


these shares has been guaranteed at par, free of any 
writing commission ; but, in accordance with the unc m Berea 
the shareholders, they will first bo offered to all those Ing to 
names appear on the register on the 22nd November 7“ 
shareholder will be entitled to one share in respect of eve ~ 
shares he now holds. Those who apply for more thee hed 
proportion will bo entitled to a further al otment ir 
of those shares that they may not be taken out 
before the guarantors will be allowed any allot 7 
In conclusion, I have only to add that I and my co-directorsa 
using our utmost endeavours to further your interasts and t 
continue the success that has already been attained, T thi Ki 
am perfectly justified in asserting that there is a very : . 
future in store for us, and that the Western Australias De 
velopment Corporation will always stand in the front rank i 
the pioneers of golden Western Australia. (Applause,) , 

Mr. Torrennam: Although there is no resolution before the 
meeting and I am aware that the proceedings of to-day are n 
over, I would with your permission, Mr. Chairman, like tp on 
few words. The splendid information you have afforded Us j 
of such a nature that I cannot refrain from publicly stating 
the great satisfaction I feel in the fact that Tama sharehold 
in the Western Australian Development Corporation and 
although I can only speak on behalf of myself, still I am sure thas 
I must beechoing the sentiments of those who are sitting around 
me, and what will ba the collective opinion of my absent fellow 
shareholders when they read the glad tidings in the papers, 
(Hear, hear.) We must, indeed, congratulate ourselves on og: 
exceedingly strong position, and on the wonderful results oy 
directors have achieved for us. (Applause.) With regard ty 
the issue of the reserved shares, I shall certainly apply for m 
proportion, and as many more as my bank balance will permis, 
No doubt the guarantors will like to get 10,000 shares at par, 
but if all the members of our corporation are of the same 
opinion as I am, there will not be a single share left for the 
underwritéts. (Hear, hear.) Before I sit down I would like to 
ask you one quostion, Mr. Chairman. Most of us are awam 
that in a certain parent West Australian company there have 
been many complaints by shareholders that they were not 
allowed to get an allotment in the subsidiary undertakings, 
Now, may I ask if the shareholders in the Western Australian 
Development Corporation will always have an opportunity to 
obtain an allotment in all our offshoots ? 

The CuarrmMan: Most certainly. Your directors will, in every 
case, not only give you a prior allotment before any under- 
writers or guarantors, but absolutely pro rata in accordance 
with the individual holding of each shareholder. (Applause,) 

Mr. Torrennam: Thank you. That is, indeed, a highly 
satisfactory statement, With that assurance, publicly made by 
the Chairman, I assume that all present will not hesitate to 
join me in a hearty vote of thanks to him. 

The vote was seconded by Mr. F. W. Facae, and carried 
unanimously. 
The CHarrman: Tho kindly manner in which you have 
welcomed me, and your vote, touch my feelings deeply. Gentle- 
men, on behalf of myself and my co-directors, I thank you from 
the bottom of my heart. As I have already stated, no efforts will 
be spared on our part to maintain the level of success which we 
have reached, and to further your interests as far as is in our 
ower. We look forward to paying you several interim and 
nus dividends before our year is over, and when we present 
our report and balance-sheet, I feel confident that you will be 
greatly pleased. (Applause.) 
The proceedings then terminated. 


THE CRIPPLE ‘CREEK EXPLOITATION SYNDICATE 
LIMITED. 


The first ordinary (statutory) general meoting of the share- 
holders in the Cripple Creek Exploitation Syndicate (Limited) 
was held yesterday, at Winchester House, Old Broad-street, BC, 
Mr. Samvet JEnNINGs presiding, ‘ 
The Secretary (Mr. E. H. Young) read the notice convening 
the meeting. 

The CaareMan said: Gentlomen—The usual proceedings st 
a first general meeting are seldom more than a matter of form, 
and the Chairman’s duties are, for the most part, a reiteratin 
of the hopes and prospects of the prospectus. He may iofora 
the x been we F vr that the company’s capital has been fully sub 
scribed—but that information is not always afforded—that pro 
perties have been acquired and plans laid, and for the rest 
further development must be waited for. But I am reminded 
that a great deal more than this is expected of me on the 





present occasion. You naturally want to know some 
thing about this new gold field, concerning which but 
little has yet been made known—at least, im this 
country, though rumour has been busy of late, and 


most wonderful stories told; so wonderful that you f 
disposed to class them in the category of American tales—to 
taken eum grano salis. The brief history of Cripple Creek is # 
remarkable case in point, So far they have certainly broken the 
record, What the future will disclose no man living wou 
venture to forecast. Four years ago I paid a visit to Color”? 
Springs, then a pleasant little town—mostly a holiday reso 
ocoupying itself not at all with business, I then heard of $ 
new camp at Cripple Creek, some 20 miles distant, where on 
fairly goodjstrikes hadJbeen made,{but no more was said about! 
that had not often before been said of dozens of similar — 
in Colorado, There wore about 50 inhabitants, and 
place was somewhat difficult of access, That was no 
than four years ago; but to-day the population of that distr 
is stated to exceed 50,000, and there are two lines of railway 
connecting the towns of Cripple Creek, Gillett and Vist 
with the main lines, and two other lines of railway are ® 





survey to afford more direct access from Denver, and 
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Fgao worth while to drive a tunnel a mile long under 
joe n.ak—a snowy mountain 14,000 feet high—in order to 
pie w miles in distance. Such engineering enterprises are 
gns"..4 out unless there is reasonable prospect of a good 
yt for the capital expended. From whence was this profit 
yeare ? From the enormous mineral wealth of the gold fields 
vp) Creek. Let me read you a brief extract from a letter 
reoel 





ved from our local agent, Mr. Hascall :—“ Everything 
is here—ore bins at all the works and at the railways; all 
sul ores is submerged. Railways unable to move the 
wt gt. Four big mines produce 1500 tons per day, and 
e ig only four mines out of 160 producing mines. Large 
ist ® sion works are being erected. The Denver people are 
ong a line 135 miles direct. It is quite certain that next 
we 





shall have four railways.” But about the gold field 
oy Twelve months ago it had been carefully surveyed by 
“ate experts, who reported that the rich gold belt included 
er pills, such as Raven, Battle, Squaw, and Bull Hills, but 
ide these limits there was little worth speaking about. 
fay there aon oe rt age ners gee ans 
‘ate but will acknowledge himself to have been mistaken, 
peng ccomplished facts cannot be gainsayed. Take Globe 
and Gold Hill, for instance, condemned a year ago, when 
ins were sold for a few dollars, and many abandoned. On 
gold fill there are now 22 producing mines, amongst 
jn 00 of the finest in the district. I refer to 
jy 00 celebrated Doctor, which has a lode 12 feet 
sik carrying in its centre a 12 inch streak of mineral that 
“14 no less than 200 ounces gold to the ton ; but what is still 
sone amaziDg, rt a —_ of ie ore “- —— ~ of a 
js also gold-bearing from wall to wall. ey call it low- 
vet what do you tg eg am A mean by “low grade?” 
5 to 80 ounces gold to the ton. (Applause). What a 
yew there would be over a West ‘Keilaslion or South 
ia mine that could claim a 12 feet lode of such a low grade 
a! ewan Pay — than this—the rey rey 
Doctor have tbis rich lode in an open cut 40 feet from the 
ite ,and they have it again 80 feet below the open cut as rich 
gover, This vein, gentlemen, is interesting to us, as you will 
ym alittle later, You have doubtless read in the papers about 
ndence Mine and its enormous yields, This mine 
io ne arr and is 7 to be the richest 10 -— lot 
+ the world. u ere are &@ dozen or more mines that are 
em as rich, if not in such enormous quantity. Amongst 
jvm may be named the Portland, Elkton, Moose, Pike’s Peak, 
jitor, Anaconda. You will see their relative positions and 
yields in dollars on this rough map. ‘The recorded 
dof the Independence Mine is $1,750,000. Just on the other 
swot the railway there is the Portland, witha yield of $1,450,000. 
slittle pine 000, the — eaten -teee is the Elkin with 
yield of $198,000, the Raven with a yield of $190,000, the Moose 
14 500,000, the Victor with $675,000, Pike’s Peak with 
4000. Then, just below the Doctor, is the Anaconda, with a 
paid of $340,000, on RavenHill. Thenthere is the Isabella with 
4335000,and the Gold Hill and Globe Hill and the Summit with 
iyield of $145,000. Then there is the Rebecca, the returns of 
tichhave not yet been received. That mine has been sold to 
sFrnch Syndicate. As to the entire gold yield of this 
quordinary district, we are fortunate in having received 
To Ale go Be the pg an the United States 
published on Monday last in London. Two short 
werences are made to Cripple Creek. The first is :— 
‘The Cripple Creek camp had in the meantime taken 
avonderful activity. Gold mining soon became the rage in 
(iodo, There is to-day no regret expressed by the miners 
d thet State over the conditions surrounding their vocation.” 
bo _ oy on ~ = : “Tn Colorado the principal in- 
swe willcome from the Cripple Creek district. This district, 
gether, will produce $15,000,000 this year. It required some 
ime to convince capitalists that this des a wondistelie rich 
isrict. The shipments of ore made in the last year have 
— poy about i of the Cripple Creek country.” 
ik what this means—$15,000,000—from this little area of 
=P oat —saree wie sterling! A full third of the 
ul yield of South Africa, which, I believe, is about 
£000,000, Gillett was also pronounced beyond the gold belt, 
ht again that dictum had been upset by facts. Within the 
wtiew weeks splendid strikes have been made here, and it is 
wt believed that the whole region between Cripple Creek and 
trell-known rich camp at Gunnison will prove to be one 
méand incomparably rich gold belt, that will yield eventually 
mm ounces of gold than all Colorado has of silver, Justa few 
mis touching the circumstances of gold mining in this remark- 
whsgey baad copy of “* official report of Professor 
of the United States Geological Department, which is 
tedabout 12 months ago. In it he says :—*“ This camp has a 
ene over any other mining camp in Culeonde s it 
ut little money to carry on development, and, besides, 
sre more comparatively small puopediiiens that have 
tmedout profitable producers than in any other district of 
mhockies. There will be more of the same kind, as most of 
ts lealities have hardly begun to be prospected. Another fact 
quite unique in regard to a new mining camp is that 
hy aete producers have paid for their own de- 
ntfrom the start. Such is apt to be in one or two 
, but here the number is quite consiivecita, as casos— 
, Anna Lee, C.0.P., Moose, Strong, Independence, Port- 
Msides quite a number of others I could name; and 
sits there will be more uninterrupted development than 
thing past, as the trouble over contesting and conflicting 
wnpidly ae at an Ag nar mange BI wah wm 
: | gaway with litigation, anc 1e legal chapter 
rrp finished. My opinion is that Cripple Crook will how 
"get on rolling up a larger output with each new month, 
then truth prove to be what _has been claimed for it, 
' lee ene — a . _ United oe . I suppose 
, ore has gold in bulk been won at so cheapa cost. 
Pld i rman proceeded to give some figures of the ceahe of 
tek ana and others by way of comparison with Cripple 
“andthe Rand, and proceeded: Had I nothing more to 
You than this, I could fairly congratulate you that within 
iby &timea mere prospect had been changed into a reason- 
eed of an important mine. We shall soon hear 
bd on a5 We have informed you by circular, we have secured 
| have an full claims adjoining the Doctor Mine, to which 
8 alluded. Ono of these takes the great vein, and 
it some 800 feet. At a distance of no more than 15 
*t from our end line this vein is said to be at its 
this Pal eve no 4 it has been struck on 
, t~{applause)—though we have no details. A vein 
ine Welding some £15,000 per week is something like 
she prove to be as generous in our ground I do not 
“shall have much reason to complain. The other pro- 
tot adjoining the Doctor, and is likely to be equally, 
u more valuable, as it is said to carry another vein through 
Pe sent, which has yielded heavy returns on the 
heared bondie Star property. On these two claims we have 
thea ani s0n favourable terms, and we are informed that cach 
tlie teri. would be undercapitalised at a quarter of a 
eerie See ae coo 
group tes, bud nothing wi 
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concluded definitely until Mr. Walton has personally inspected 
them. I think, gentlemen, we are fortunate in having as our 
managing director an engineer of so muchexperience as Mr. 
Walton. (Applause.) We know him to be cautious—I was about 
to say pessimistic—in his conclusions, I am sure we all feel 
that we can repose implicit confidence in his judgment, and 
our cordial thanks are due to him for the promptness with 
which he acceded to your directors’ request that he should 
lose no time in visiting the district to verify, personally, on 
our behalf the very remarkable statements that were reaching 
us. I need scarcely say that if only a part of what we hear is 
correct and borne out by results, we have the satisfaction of 
being pioneers in one of the most importart gold fields in the 
world. (Applause.) 

A hearty vote of thanks to the Chairman and board termi- 
nated the proceedings. 


PREMIER TAT! MONARCH REEF COMPANY, 
LIMITED. 


The first ordinary general (statutory) meeting of this company was held on 
Wednesday, at Winchester House, Baron E. B. D'ERLANGER presiding, 

The SecreTary (Mr, N. Olayden) having read the notice convening the 
meeting, 

The OHAIRMAN said: You no doubt know this meeting is what is called a 
statutory meeting, convened in accordance with the Companies Actr, and that 
at such a meeting there isasa rule no business to transact, We have no 
resolution to submit to you to-day, yet I feel certain that you would not leave 
this room satisfied if I did not give you some information about the property, 
In fact it is, and will always be, the wish of your board that you should be kept 
posted with all the news of the mine, and I would lize you to be con- 
versant with all the facts concerning the property in which you 
are interested Several amongst you are, no doubt, recent sbare- 
holders, who have acquired their shares since the meeting of the Tati 
Concessions (Limited) was held on July 1 last. I, therefore, think it as well to 
remind you that this company was formed with a capital of £300,00), with 
the object of acquiring, working, and further developing 50 claims, comprising 
the Monarch Reef, the Amelia Mine, and the South-west Reef belonging to 
the Tati Concessions (Limited). I may here mention that each of these claims 
is 150 feet in length by 1000 feet in width, as compared with 150 by 400 in the 
Rand, so that we have the Deep Level. In the purchase were included the 
water rights, all the machinery then in use on Monarch Mine, and the 30- 
head stamp battery, severa! engines, and other useful machinery, Asa matter 
of fact, the Tati Oompany had spent some £100,000 on the propertv when we 
took it over. |Out of the capital of £300,600, £200,000 were given to the vendors 
as the purchase price of the property, whilst £100,000 were set aside for work- 
ing capital, out of which £56,000 have been subscribed, so that your company 
has virtually started with a working capital of £55,000, whilst £14,000 have 
not as yet been issued. The property which this company has 
acquired from the Tati Concessions (Limited) is not a mere prospect, 
The Monarch reef has been knewn for a good number of years, having 
attracted the attention of the first travellers through that district, Mining 
operations were undertaken on the Monarch reef as far back as six or seven 
years ago by the Tati Concessions Mining and Exploration Oompany 
(Limited), the forerunner of the Tati Concessions (Limited), The 
country was then entirely new and remote from any centre of 
civilisation, so that the development was very slow, and in 
late years all work was interrupted owing to the troubles that broke 
out in Matabeleland, of which Tati is the heart, and could only be resumed 
after the close of the war, However,I can unhesitatingly state that when, in 
July last, we took over the property, it was a developed property, and this I 
will substantiate by figures. These figures show the result of the work done 
up to the present time, and consequently relate in part to the work which 
has been pushed on with great energy since the purchase of the property 
byjthiscompany. By letters and telegrams received from our general manager, 
it isshown that the Monarch reef is opened up on the first level for a continuous 
distance of about 1000 feet, and on the second level for a continuous distance of 
about 600 feet, the lode varying in width from 10 to 80 feet. The Monarch reef 
is not the only reef which runs through our property. We have two other 
known reefs, one called the South-west reef, which is now being opened up, 
It is a smaller reef, averaging as far as we know about 3 feet, and giving high 

rade ore, varying from 12 dwts. to 2 ounces upwards, A shaft has been sunk 

5 feet on this reef, and levels have been driven. The third reef located on the 
property isthe Amelia, which hasas yet only bsen prospected, but the pro- 
specting bas led to the belief that it contains very high grade ore. We have 
not yet started work on the Amelia as there is a good deal of water to contend 
with, and allour present pumping appliances are in useon the Monarch. 
Pumps have, however, been sent out, and our manager writes that the deve!op- 
ment of the Amelia and the south-west reefs will be pushed on as actively as 
circumstances will permit. I think that before going into further exp!anations 
I will read to you what Mr. Telford Edwards, our present manager, writes on 
September 10, and his telegram dated October 14. He writes.— 

“ Having regard to the fact that I shall shortly be leaving the management 
of your mine, I take this opportunity of making known to you a few of my 
ideas touching the future of your property, and also a few expressions of 
opinion thereon, At the outset I say that I regard your company as being ina 
very strong position—a very considerably better position, in my opinion, than 
most of the companies lately floated for gold mining propositions in Matahele- 
land, I adduce the following reasons for saying this;—You have a developed 
property about which a great deal is known, You have a plant which, witha 
few inexpensive additions and improvements, will treat a fairly large quantity 
of ore per month, thereby necessitating no heavy and immediately severe drain 
upon your working capital, in purchasing new machinery, tc, You have 50 
claims (150 feet by 10°0 feet), which have great promise of producing at any 
time a much better grade ore than at present discovered on them. You have 
large quantities of low grade ore proved, and which of itself (when the 
water supply is forthcoming) I am of opinion could be treated to a 
profit; You have in the South-west reef an asset, which, when it has a fair 
and judicious amount of development work done uponit, will add very consider- 
ably to the chances of the mine. So far as evidences go on.your property no 
one would be justified in saying that reefs here do not ‘ godown,’ As far as 
evidences go they are what I call ‘stayers’in depth, J may here remark that 
50 claims isa much larger piece of ground that the average person has an 
adequate idea of, andin my opinion is of a size making a very handsome 
mining sett, Your block of 50 claims has the most ample room for consider- 
able prospecting, and it would surprise me very considerably indeed if some 
good discoveries are not made on your block in the future. There are several! 
unexplored ancient workings on the sett, as you will see from the map of 
claims, notably in the ground to the eastward of the Francis shaft, and in the 
vicinity of the Amelia shaft, The north drive of the main shaft first level 








should, in my opinion, be kept continuously going. The difficulties 
which le immediately in the way of your compiny’s success 
are—and which can be obviated in the course of a little time— 


a better water supply, the erection of the tailings wheel, and the ensuring of 
a better supply of native labour. Other things which in the future may mili- 
tate against your company’s success are :—The increased price of mealies 
(foodstuff) for ‘boys,’ increasing price of native labour as the country gets 
more opened up and the demand for native labour ‘spring up everywhere,’ 
without a corresponding increase in the total amount of labour attainable, and 
the increasing price which may have to be paid for firewood, as the wood in the 
immediate vicinity of the mine gete used and the distance to carry it gets 
greater. The foregoing of course may, with a considerable amount of pro- 
bability, be much more than counteracted in the many other increased facilities 
for cheaper working which will inevitably arise as the country develops and 
gots opened up, I merely remark upon them, as it is as well to be alive to the 

cons’ as well as the ‘ pros,’ and (inter alia) 1 should like to remark that per- 
sonally I entertain a solid belief in the potentialities of Matabe!eland generally, 
and feel certain that this country will eventually support a large mining 
industry. Io working your property the main object is to get a fairly large 
stamp basis for working on. I am much afraid, however, that until the arrival 
of the steam pumps order.d from you but very little progress will be made 
towards permanently settling the water difficulty, and until that is done and 
the tailings wheel is erected Lam sure no satisfactory milling operitions can 
be carried systematically on, For shifting our tailings now we are quite de- 
pendent onthe supply of boys, When the tailings wheel is erected aud going 
we shall in that important respect at least be independent of our /abour supply, 
which will be a great score.” 

The telegram runs as follows:— 

** South -west I estimate the amount of ore in sight at 1°0) tons. I estimate 
the value of the ore at 15 dwts. Monarch reef I estimate the amount of ore io 
sight at 10,000 tons. I estimate the value of the ore at Tdwts, I estimate 
the amount of poor ore in sight at 300,000 tons, 4dwts. Dite wil! start crush- 
ing 30 stamps depends entirely supply of native workmen, The whole of the 
work ‘» be done for obtaining sufficient water available to run all the ma- 
chinery stopped. Estimate milling return 30 stamp crushing South-west and 
Monarch 9 dwts, free gold. Development stopped for want of native workmen, 
South-west looking§well.” 

His estimate as to the minimum value of the ore is borne out, as since we took 
over the property we have hed three trial crushings with 1° stamps, giving the 
following results ;—2195 tons, 865 cunces, or above 7% dwts. per ton, exclusive 
of concentrates and tailings; and these crushings were confined to ore from the 
Monarch reef itself, and, therefore, did not include any ore from the richer 
parts of your property. What the yield to be obtained from these richer parts 
may be we cannot foretell—I am not going to prophesy-but taking Mr, 
Edwerds’ telegram you will see that he estimates an average yield of 9 dwis. 
over the plates from a mixture of these richer ores and the 4 dwts, ore. Owing 
to the enormous size of the Monarch reef ali work hes for many years been 
concentrated on that reef, and it is but recently that the new discoveries have 
been made, You have heard that we have three classes of ores—very high 
grade ore for any partof the world, going (5 dwts.to 2 ounces per ton ; 
middle class ore giving a milling return from 7 to 9 dwts., and 
poor ore. It is only recently that the rich ores have been discovered in 
the Bouth-west reef, and the discovery bas almost coincided with the formatio: 
ofths company, You will see that, notwithstanding the labour d flicu ties, 
1500 tons are ready for stoping. It is the intention of your board as soon as w~ 
have sufficient labour, to concentrate all our efforts on the development of the 
South-west reef and the Amelia reef, whieh will shortly be equipped with the | 
necessary pumpieg machinery, and there Is, therefore, every reacott to believe 
that We wiil in a short time be able to accumulate a Considerable quantity of 
thie rich ore, I may herealso mention that as soon as we hare sufficient 
labour we will be in a pesition to stars voquiet rushings with the 29 hee 





——_—_____ } 
immediate present, still in the future,a valuable asset. This is what Hatch 
and Chalmers say in their book, “The Gold Mines of the Rand,” about the 
Western Langlaagte Mines :— 

“* Here there are a series of mines in which the main reef is unpayable under 
present conditions, not yielding more than 3% to 4% dwts. on the plates. But 
there is little doubt that some means will soon be found to treat profitably 
this large body of oxidised ore, have an assay value of 5 to 6 dwts., and a width 
in places of as much as 10 feet,” i 

ow it is evident that where you have a reef which in many places is 30, 40, 
50, even 80 feet wide, instead of 10 feet, it can be worked more cheaply. In 
confirmation of what I have said above, I should like to point out to you that 
the average yield over the plates of the Langlaagte Block * B,” which isa 
dividend-paying property, with 75 stamps, is 4°85 dwts.; whilst the Orion, 
which is also — a@ high premium, shows an average yield over the 
plates for the first half-year of 1895 of 4°01 dwts. I have been unable 
to find what was the cost of uction of these two mines, but that there 
are several mines in South Africa which work at a cost varying from 3% dwts. 
to 6 dwts. can easily be substantiated. For inst , the Jumpers, with 100 
stamps, work atacost of 18s. 10d. per ton—a little over 5 dwts., the New 
Ohimes at a cost of 22s. 6d. (say 6% dwts.), with 40 stamps, the United Main 
Reef at a cost of 21s, 10d, (say 6 dwts), with 50 stamps. These figures include 
all maintenance and developmeut charges, but do not include cost of cyanid- 
ing. It is, however, our intention to put up a cyanide plant. We have just 
received a cable saying that a trial treatment of tailings by the - snide pro- 
cess gave very good results, and itis also our intention to increase the stamping 
power at least 30 stamps as soen as we hear froin the mine that they are ready. 
You will have noticed what Mr. Telford Edwards writes on the water question 
and the labour question. The first difficulty has, according to late advices, 
been almost overcome, and we have every reason to believe that within a short 
time we shall not only have enough water to keep the 30 stamps now e' 
running regularly, but sufficient for a second battery of equal power, As for 
the labour question, we have to some extent to rely upon the administration 
ofthe Tati Concessions (Limited), and I am pleased to be able to tell you that 
that company is taking steps to provide the concession with native labour, and 
that they are now in treaty with several of the chiefs to come and settle with 
their men on the Tati Ooncessions, and the result of that settlement will un- 
doutedly be that the mine will be providei with the requisite labour. One of 
the reasons which has caused this scarcity of labour has been that wages in Ta't 
were low in comparison with other mining c2ntresin South Africa, and that 
therefore the workmen, or “ boys,” as they are called, left our mining camp to 
go to the gold fields of the Rand, where they found better pay. We bave 
recently instructed our manager to take the necessiry steps to induce the boys 
to stay in Tati, and we therefore hope that within a short time this Iabour 
trouble may also disappear. I should not like toclose this meeting without 
etating how much I consider we are indebted to Mr, Telford Edwards, He has 
been the mining engineer of the Monarch Rz2ef for the Tati Company for a c »n- 
siderable time, and it isto him that we owe the vigorous development of our pro- 
perty.{The Tati Concessions( Limited), bave declined to dispense with his services, 
and we have therefore been obliged to engage a new engineer, who will hare 
arrived in Tati by this tim:. Our new manager, Mr, Jones, is we believe a very 
competent man, who has been very highly recommended by the MacArthur- 
Forrest’'Gold Recovery Company, in whose service he has been for many years. 
Mr. Telford Edwards has, however, arranged to give assistance to Mr. Jones, 80 
that we shall continue to have the benefit of his experience, One last word. 
According to my information the Monarch Reef has been the first mine to pro- 
duce gold in Matabeleland. I think this is semething to be proud of, and seeing 
that the Monarch Company has such a good start over other ventures in the 
same field, I will express the well-founded hope that it may also heai the way 
on the dividend list of Rhodesian companies. (Anp!ause.) 
A vote of thanks to the Ohsirman closed the meeting, 





MINING NOTES FROM JOHANNESBURG, 


By H. BUSH, M.E. 








Lydenburg District. 
Almost every inch of Government ground has been pegged 
out, and properties are selling very readily. Messrs. Lewis and 
Marks are buying nearly every claim that is offered to them for 
cash right out. On the 3rd of this month they had transfer of 
3000 claims, and paid in cash £16,000. Messrs. A. Goerz have 
recently bought through their representative, Mr. A. von 
Dessauer, severa’ large blocks of claims, and are negotiating fora 
very considerable further number in different parts of the district 
under working operations. Their older-acquired properties are 
turning out quite satisfactorily. 
Lydenburg Mining Estates Company (Limited). 
The best work has been done this month on Glen Farm 
Grootfontein, south of the Sable river. A trial crushing of 100 
tons has taken place in{the Spitzkop battery, the result being so 
satisfactory that the company has asked for direct transfer of 
the farm. It is expected that a new company will be floated on 
this ground at an early date. Mr. Hoefer, general manager, 
and Mr. Neale, consulting engineer, are to be congratulated on 
their success. The claims adjoining the Glen have been taken 
over by Messrs. T. Watkins and Hollins, of Johannesburg. The 
formation of these claims is nothing like so good as that on the 
Glen. A 9 feet reef in the uppermost layers ot the sandstone 
formation has been exposed. 

Geelhoutboom. 
Mr. Charles Robinson, the lucky finder of the Theta reef, is 
hard at work prospecting on the farm Geelhoutboom, better 
known as Macame,-and through their very active representative, 
Mr. Stockley King, some good development work has been 
started on the farm Erasmus Hoop. He has also started work 
on the farm Ledophin for Henderson's Transvaal Estates. 
Desire. 
The Lydenburg Mining and Estates Company have allowed 
their option on this property, situated between the Graskop 
Company and the Transvaal Gold and Exploration Company, to 
expire. It is difficult to understand this action,as a very good 
reef has been proved and epened on the property. Some think 
it is intended to playa bit of freezing*out. Be this as it may, 
it will not succeed, for in avery short time these claims will be 
floated into small companies, and appearances point to an early 
success like that of the Jubilee or Stanhope in Johannesburg. 
Black Hill Syndicate. 
This syndicate has received their purchase price for their 400 
claims, and the company has been floated in England. The 
manager, Mr. Richardson, is on his way out to start develop- 
ment on a very extensive scale. 
Goodgeloff. 

Messrs, Burke and Co, are at work on this farm, and on a 
block of claims on the Blyde river on Millford. They have 
opened up a reef of 2 to 5 feet in thickness, yielding from 5 to 
25 dwts. to the ton. Mr. Milligan is their able manager. From 
these notes, it will bs easily gathered that the Lydenburg dis- 
trict is turning out very satisfactorily. 











Gotpen Arrow Mrve (Liuitep).—An extraordinary general 
meeting of the shareholders of the Golden Arrow Mine (Limited) 
was held on Wednesday, at Winchester House, Old Broad- 
street, E.C., for the purpose of receiving a report from the 
directors on the proposal to increase the area of the company’s 
mining property by acquiring the St. George’s Arrow Mine, and 
adopting a resglution thereon —Mr. C. E. Hogg, who presided, 
said that the property of the Golden Arrow Company consistea 
at present of an area of 35 acres, and the adjoining mine, which 
the directors desired to acquire, was the St. George's, through 
which, it was reported, the reefs which exist in the Golden 
Arrow and also in the Hill End Mine ran, The directors 
entered into negotiations for the acquisition of the property, at 
the same time taking every possible precaution to ascertain 
its value, This had resulted in the proposal that 
in consideration of the Golden Arrow Company, in the first in- 
stance temporarily providing a working capital of £10,000, and 
subsequently, by extending their capital, absorbing the 
St. George’s Arrow Company, the company was to receive a 
bonus from the St. George’s Arrow Company of 20,000 fully- 
paid up shares, which shares were entirely at the disposal of the 
Golden Arrow Company, who might, if they chose, declare a 
dividend of £20,000 to the present holders in the Golden Arrow 
Company.-- After some discussion, 4 resolution embodying this 
roposal was moved from the chair, seconded by the Hon. 
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COROMANDEL. 

demand for Mining Properties in this locality, and 
considerable areas of ground have been purchased by peg Companies, 
whoare providing money to develop theirclaims, During the past year 
$936 tons of quartz and 6158 tons of tailings were crushed, which yielded 
putes ozs. of gold, revresentating a value of £32,996.— The British Ausira- 
asian, Caer st, . : 

The Honduras Government Banking and Zroding Comveny (Limited) having 
guaranteed the necessary workin copies. Directors will proceed to 
A lotment on the closing of the Sueeription List, 


deg - PEVERIL GOLD MINES (LIMITED), Hauraki Gold 
Fields, Ooromandel, New Zeaiand (incorporated under the Companies 
Acts, 1862 to 1889). CAPITAL £80,000, in 80,000 SHARES of £1 each, of which 
£20,000 are to be appropriated as working capital, which are now ISSUED for 
SUBSCRIPTION. Payable 2s. 6d. per Share on Application, 2s. 6d. per Share 
on Allotment, 3s. per Share one month after , 38, per Share two 
montbs after Allotment, 3s. per Share three months after Allotment, 3s. per 
Sbare four months after Allotment, and 3s. per Share five months after Allot- 
ment, Sbarehoiders can pay up . full on Allotment should they so desire, 
TREO 


TORS, 
Sic William Murray, Bart., of Claremont, Fife, N.B. 
Dunean Davidson, Esq., of Tulloch, D.L, (Messrs, Malcolm, Kearton and Oo., 
Fenchurch Street, E.0,), Chairman of the Ohaffers Gold Mining Oom- 


28, 

any (Limited). 
4H, : ure Walker, Esq., 17, Philpot Lane, B.C,, and Highley Manor, Balcombe, 
7B Wilson, Bea, Director Glen Elgin Gold Mines (Limited), Dashwood 


. ADVISORY BoaRD In New ZEALAND, 
The Hon, William McOullogh (Member of the pogietive Council). 
Moss Davis, Esq., Merchant, Auckland, New Zealand, 
BAaNKERS,—The National Bank of New Zealand (Limited), 15, Moorgate 
treet, E.C. 
Soziicirors,—J. H, Farmer, Esq , 28, Austinfriars, London, E.C. 
AUDITORS,—Mesers. T. Southcott and Co., Obartered Accountants, Jewry 
: House, Old Jewry, E.O, 
ManaGer In New ZeEALAND.—H. Gilfillan, Esq. 
SECRETARY AND OFFICES. 
MR. IVAN MALTBY, 27, OLD JEWRY, B.C. 


E. PEVERIL GOLD MINES (Limited). 
. PROSPEOTUS, : 

This Company has been formed to acquire and develop these claims, covering 
an area of about 25 acres 2 roods, situa'ed in the rich Hauraki Mining District, 
in the Thames and Coromande! Gold Fields, New Zealand. 

The property is held under the usual mining regulations direct from the 
New Zealand Government, s1bject toan annual rental of ten sbiliings per acre. 
The accompanying map shows the position of the mines. A letier in the 
possession of the Vendor's attorney states that the claims are between proper- 
ties which have been large gold producers in the past, and are now yielding 
rich returns to the proprietors. The c.aims are believed to be on the same 
line of reef as the well-known Hauraki Gold Mining Company, now being 
most successfully worked, The mines have hitherto only been partially 
scraped by working men, and yet some 2500 to 3000 ozs. of gold are estimated 
to have been taken out. With the same systematic development that is pur- 
—> the neighbouring properties the proprietors rely on equally paying 
results, 

Phe Mining World, of October Sth, 1895, says :— 

“The Hauraki was only registered last December, and has already obtained 
over 26,000 ozs, of gold at an estimated profit of 2£268,200,and has declared 
dividends amounting to £48,000.” 

Mr. R. H, Byler, FGS., A.Inst.M.M., in his Report on the property, 
seys :— 

2 the country rock is andesite, and near the surface is partially decomposed, 
is of a brown colour (locally known as brown sandstone); in the lowest level 
on the Colonia! Reef the andesite is unchanged —:.¢.,a dark green, hard, close- 
grained rock. 

“ Bome years ago this claim was worked by private individuals at various 
periods ; a is said on reliable authority that they took out several thousand 
potnds worth of gold; they worked prinsipal'y on small leaders. 

“ They could only treat rich ore, as they treated it usually by hand. 

“STAR REEF,—This reef runs in a north-easterly direction ; this has been 
worked a considerable distance along the vutcrop by open working. 

“ There are also two ieaders almost parallel running into the Star Reef. 
These have been followed down some distance from the outerop, 

“*OOLONIAL RBEF.—This reef is exposed in two places on the outcrop. 
the line down the hill there is a drive No. 1 on the reef, The reef is 
ior about 80 feet; no ore was stoped from this level. About 
below this there is another level, No, 2.—There was evidently 
a shoot of payable ore here, a iderab! & of ore has been 
stoped out. No. 3 level, about 50 feet below the No, 2, here the reef has been 
followed some distance and stoped. . .. . I took three samples from the 
ve £42 17s, 4d. per ton,” 
the Fern Reef, Mr, Byles continues 


Thera has been a great 








No. 3 level; two gave no results, and one 
A third reef exists on the property, call 





to Bay :— 

Phe y is well situated for leal covsnomens. Ton ot the 
reefs can rospected by adit levels ; in some places seve undred feet of 
backs can be obieined. 


“' Phere are numerous streams near the property, and water power could be 
obtained, 
oni Boe dinteiet is well wooded ; timber for all mining purposes can be executed 


at very low rates. 
<4 considerable amount of gold was taken out by the former owners ; their 
ve manner, 


work was done in a ver mit 
“* The reefs are goa bering and are situated in a known Gold Field,” 





E PEVERIL GOLD MINES (Limited). The Minister of Mines of 
New Zealand, tn his “ Handbookiof New Zealand Mines,” of 1887, says 
with reference to the Hauraki Gold Mining District :— 
“It bas been pretty accurately described as a grand mineral country, and a 
place of astounding mineral wealth,” 
The Government Report of Gold Fields of New Zealand, 1890, page 28, states 
in reference to the Tokatesa Range : — 
‘(This shows the average yield of gold out of the quarts crushed from those 
claims to be equal toa little over 7 ounces 17 dwis, per ton. : 
e New Zealand Heraid of 220d March, 1895, referring to the Hauraki dis. 


trict, states ;— 
*< There is little doubt weare on the éve of a very great revival in gold 
mining in this district.” 


The Hon. J. G. Ward, Colonial Treasurer, in an address to the Londoa 
Chamber of Commerce, delivered April 25tb, 1895, stated ;— 

“It will scarcely be credited that since 1857 up to 1894 the value of gold ex- 
from New Zealand amounted to £49,600,000 ; the value of the gold ex- 
in 1894 slone amounted to £900,000. There is no excitement or boom in 

connection with our gold resources, but the production of the precious metal 
goes i ts < : 

Referring n4 the Gold Mines at Coromande), the New Zealand Hera'd, of 

July 12th, says :— 
“In the Coromandel District a Jarge area of ground previously lying idle has 
been taken up, and that locality promises to come to the front ence more, 
re-enjoy the prestige it once held for its gold- producing mines. The in- 
terest in that portion of the peninsula is without doubt materially due to 
the exceptionally rich returns of gold accruing from the Hauraki Gold Mining 
Company’s mine, the crushing for the past month having yielded the hand- 
some return of 3374 oz. of melted qole valued'at considerabiy over £10,000, 
This grand return was the product of 60 tons of quarts and 1084 Ib, of specimens, 
an average of almost 66 oz.to the ton. The return speaks for itself as to the 
richness of the shoot of ore being worked, and such a result could have no 
other effect than invite attention to this district-” 





HE PEVERIL GOLD MINES (Limited), —_ 
The Vendors have fixed the price to be paid for the property at £50,0°0, 

which sum they bave expressed their willingness to take entirely in fully paid- 
up = (should the Directors so desire), thus showing their confidence in 
the value of the property. The Vendors will pay all the expenses attending 
the promotion of the Company other than Government Stamp Duties and the 
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THE WAIHI GOLD MINING COMPANY, LIMITED, 


_? 

HE following circular has been issued to the shareholders :— 
The recent and important developments in the company’s 
mine, the large extension of their redaction plant now defi- 

nitely settled, and the satisfactory establishment of the Union- 

Waibi Company, call for a somewhat more lengthened notice than 

usual of the company’s position at the present time. 
The No. 2 Level. 

To make the subject olear it is necessary to remember that the 
No. 2 level is the deepest work in the mine, and is about 70 feet 
below the No. 1 level, about 150 feet below the adit level, and about 
350 feet from the top of the Martha Hill. In the No. 1 level the 
right hand branch of the Welcome lode, after leaving the main lode 
at an angle, has been driven upon for about 187 feet up to its 
janction with the Martha reef. The main Welcome lode in the 
No. 1 level, diverging from the parallel of the Martha reef, 
continues its course through the mine from the point where the right 
hand branch left it, and has become a most important lode, being 
16 feet 6 inches wide in the drive, “the ore being of good quality.” 
The total length so far driven on the Welcome lode in No. 1 level is 
665 feet. Considerable interest was felt in the results of the opening 
up of the No. 2 level. The reefs had improved in quality as each 
successive level was opened in depth. The result in the No. 2 level 
is moet satisfactory in every respect. The quality of the stone has 
continued to improve, while the quantity bas largely increased, 

The Welcome Lode has been cut in the new No. 2 level, 
apparently close tothe point where the right hand branch strikes 
off to join the Martha lode. At the point fof intersection’ in this 
level, the Welcome reef is 31 feet wide and its average valae is 
lounce 6 dwts, of gold and 4} ounces of silver to the ton. 

The Martha Reof, where cat through in this level, is 18 feet 
wide, “carrying as good, or better, gold than ever;” 13 feet of it 
averages over 1 oance of gold per ton, the whole width averages 
16 dwts. per ton. Thus the lodes at the points of intersection at 
the No, 2 level have a combined width of 49 feet, and show an 





Legal Jottings on Cases in the Courts, ang 
Questions affecting Mining, Railway, F 
Industrial, and allied Interests, 


BY A BABRBRISTER. 








ET another set of law reports are to find 
to the barristers’ bookshelves. Reports of 


cases in the commercial Courts are anvooned a 
by Mr. Mathew and Mr. Macnaughten. s 
pected or intended to serve a double 
useful to the business man as well as 
Moreover, 
ery attention"to the Commercial Court. It is 
that 
starting the Commercial Court, and is just! 
success. It is fitting, therefore, to find a son o 
editors of this new series. 
trying commercial causes, unfettered by the formalities int 
duced by the rules under the Judicature Act, wh “9 
attempt was made 20 years since to fuse | 
sufficient justification for adding this particular series of te 
to those which already abound. The first nu ™ 
introduction, for which it is rumoured the learned 
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untrammelled with any unnecessary enquiries or ox 
In the blunt and kome!ly directness which d 
Mr. Mathew, when a junior at the bar, to the commerci 
of lawyers and business men who so frequente 
the writer of the introduction goes to the root of the matter 
and shows why it is impossible to expect the procedara under 
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to 
it is hoped that they will attract 
no 
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The importance of the 
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average value of 1 ounce 2 dwts. of gold per ton, 
The Welcome Lode in the other Levels. 


widened out to 20 feet, composed of a fair class cf ore.” 


these new developments, has been enormously increased. 
New Mill, &c. 


Afcer the most carefal enquiry, and upon fall consideration of all 


In the No. 1 level this reef has widened to 164 feet, “ the ore being 
of good quality,” while in the adit level the lode has “ also 
It will 


thus be seen that the quantity of available stone, consequent opon 


the questions involved, the directors have decided upon and given 


the rules of practice which govern all cases not tried jn the 
Commercial Court to tempt litigants to the Courts, and why, ig 
fact, that very procedure has driven all business from ths 
Courts. It is this, and not far to sesk. Solicitors, to Use 
Master Macdonell’s language, who do the best for their cliouty 
cannot do the best for themselves. Without delay and manifjg 
summonses, they can’t make a living. Mr. Justice Mathow hy 
devised a means of paying solicitors in proportion to the promp. 
titude and utility of the work they do. If this is successful the 
public and the bar will have reason to be thankful. 


the necessary instructions for the construction of a large redaction 
plant upon the company’s freehold at the site of the water—power 
on the Ohinemari river, and for connecting the mine with the new 





WArEHOUSEMEN will take the case of Nicholson v, 


mill by a tramway with iron rails to be worked by locomotive 


from the mine. 


head of stamps. This, with the present mill of 90 head, will 
provide a reduction plant of 190 head, capable of altimate rapid 
extension to 290 head. The Waihi Company will thus secure a large 
modern crashing plant of 290 head of stamp», available in the firat 
place for its own use, and subject to that requirement, available for 
its affiliated mines. In the winter months the new plant will be 
operated by water-power, but later on’auxiliary power will have to 
be provided for part of the new 200 head during the summer months. 

These works will be pressed to completion as speedily as possible, 
consistent with economy in the expenditure. The directors cannot 
say for certain what time it will take to complete the worke, bat no 
time will be lost, as the mine production is much in excess of the 
capacity of the present plant of 90 heads. In order to provide for 
& more immediate increase of the output at the mine, before the 
new mill will be ready, the directors have purchased the cyanide 
plant which the Cassel Company erected near the company’s mill, 
and a setof the best Krom rolls are in course of transit to the 
colony; at this plant the remainder of the old tailings on hand can 
be treated, and it is hoped the Krom rolls will successfully prepare 
a good deal of ore for treatment there. The exceptional severity of 
the late winter in New Zealand hindered the working of the cyanide 
vats, and for several months restricted the monthly returns, The 
Jast two retarns, however, show that this hindrance has now been 
removed, From all these sources shareholders may reasonably 
expect a large increase in the output and yield within the coming 


year. 
No. 2 Shaft. 

The directors have made acontract with Messrs. Hathoro, Davey, 
and Oo., of Leeds, for supplying a complete and powerfal pumping 
plant capable of lifting 1000 gallons of water per minute from a 
depth of 1000 feet. The directors expect that this plant will be on 
the ground in the month of April next, and ready for work before 
the New Zealand winter sets in, so that no delay need occur in 
sinking the No. 2 shaft tothe required depth preparatory to opening 
up lower levels in the mine. 

Union-Waihi. 

This company bas been saccessfally established. A working 
capital of £40,000 has been provided for the new company, and they 
have 58,750 shares held in reserve, while 100,000 fally-paid shares— 
being one-balf of tke capital of the new company—will in due 
course be handed to the Waihi Company (the parent company) as 
the price of the property. Since the incorporation of the Union- 
Waihi Company, directions have been sent for sinking their shaft, 
and for the vigorous opening up of that property. In view of the 
recent developments in the Martha section, and the well-established 
and advanced position of the property, the directors congratulate 
the shareholders upon the satisfactory outlook in the immediate 
fatare. Copious extracts from the recent report from the mine are 
enclosed, 





THE DALKIS LAND CoMPANY (LIMITED).—The fourth ordinary 





ttending the transfer of the Mines to the Company. 
“Tes euaees of Sccohese is made between Joseph Parkes and Moss Davis, of 
New Zealand, by their attorney, of the one part, and this Company of the 
ether part, and is dated 18th October, 1895, which contract, together with the 


Memorandum and Articies of Association of the Company, and copies of the 
above Reports and Extracts of the above mentioned letter (on which the state. 
ments in this Prospectus aré based) can be inspected at the offices of the | 


Bolicitor to this Company. Other contracts have been entered into in relation 

to the payment of the expenses of promotion and the guarantecing the sub 

scription of capital hich may constitute contracts within the meaning of the | 
38th Section of the Companies Act, 1857, Applicants for Shares will be deemed 
to have had notice of such contracts, and to have waived the insertion of the 
date and the names of the parties theretc, and to accept the above state- | 
ment as a sufficient compliance with the requirements of the said Sec.ion or 


iy and Forms of Application for Shares can be obtained at the 
offibes of the Company, or from the Bankers or Bolicitor to the Oompany. 
London, 6th November, 1895, 


It is not intended to send out Prospectuses in this Oompany through the 
post, owing to the delay in delivery and many disappointments consequent 
thereon. T opticante for Shares will, therefore, please tear off the Application 
Form at the foot of this Prospectus, and forward same, with cheque for 2s, 6d. 


per Share, to the Bankers of the Company. 
' FORM OF APPLICATION FOR SHARES, 

Te the Directors of the Pevseril Gold Mines (Limited), 

27, Old Jewry, London, EB.0. 

Havi d to your Bankers the sum of ..........+..+ , being a deposit of 2s. 8d. 
pe Hon -~ BA ab. eae Sbares of £1 each of the Peverii Gold Mines (Limited), 
I hereby a for that number of Shares on the terms of the Prospectus, dated 
8th po, 4 1895, and agree to accept the same, or any smaller number that 
may be aliotted to me, ana to pay the amount due thereon in accordance with 
the terms of the rospectus,and I suthorise you to place my name upon the 
Register of Membersia respect of the shares 8» a'lotied. Lagree with the Com- | 

ny to waive any fuller compliance with Section 38 of the Companies Act, | 

Pos , than is contained in such Prospeotas. In the event of my not receiving 
an Bilotment, the amount .. be returned in full, 
. Bignatore .... 
7 Kame (in full) ee oe ae 
Residence ..... sepgee apeme @o ¢ 
Professsion or Occupation ... 


TT ee 











? 





r - 











general meeting of the shareholders in the Balkis Land Company 


| (Limited) was held yesterday at Winchester House, the chair being 


occopied by Sir E. Robert Edgcambe, K.B.—The Chairman, in 
moving the adoption of the report and accounts, said that, as com- 
pared with the last report, there was a decided improvement in the 
state of the company’s affairs, inasmuch as that instead of a loss 
the accounts showed a_ profit of £11,814. The improve 
ment was likely to be still further continued in the fature 
when the railway was boilt northward into the company’s 
property. The board had entered into a contract for the sale of 
the company’s lands upon options, which options must be exercised 
within certain times and upon certain terms. Under this agreement, 
the land of the company was parchasable in blocks of not less than 
3000 acres at the cash price of 26s, per acre, and in all the companies 
formed to develop such blocks, the Palkis Land Company would be 
entitled to one-third of the shares as farther payment, The directors 
considered the agreement to be most favourable to the interests of 
the company. A company,farnished with a working capital of 
£50,000, would shortly be formed to deal with these options. The 
board have stipulated that a portion of the shares in this company 
shall be exclusively reserved to shareholders in the Balkis Band 
Company for application by them. Beyond the replacement of the 
company’s capital by the payment of the 26s, an acre, the invest- 
ments owned by the company were valued at about £140,000, of 
which £100,000 would be reserved for working capital. The 
motion fur the adoption of the report and accounte was seconded by 
Lord Coleridge, and carried ananimonsly. 

ALUMINIUM MANUPACTOKY IN Norway.—The Hafeland Estate, 
with the one half «f the Sarp Waterfall, has been sold for the sam 
of 800,000 kr., or abou’ £45,000, to a syndicate of Norwegian and 
German capitaliets, Ha f the board is to consiet of Norwegian sub- 
jects. It isthe plan to apply the large water power to a new 
aluminiam factory on an extensive scale. 


engine. In a straight line, the new mill will be about 4 miles distant 
The tramway will be about 54 miles in length. 
fhe instructions given are to arrange the sit: and buildings for 200 


decided by Mr. Justice North, as a warning to take care hoy 
they advance money on the security of goods warehoused with 
them. One Goldsmith sold to Nicholson a quantity of wing 
warehoused in certain cellars under an agreement that hs 
should have cellar room for five years at a certain rental, it 
being agreed as part of the sale that Nicholson should by 
allowed to leave the wine in the cellars for 12 months rent 
free. Goldsmith sent to Nicholson an invoice. He, however, 
gave no notice to the warehousemen that he had sold that wing, 
but, on the contrary, subsequently borrowed £15) 
of the warehousemen, at ‘the same time giving 
them a “letter purporting to charge all wines ware 
housed with them. Some time afterwards Goldsmith 
became bankrupt, and Harper was appointed trustee of his 
estate, and, by arrangement with the warehousemen, was about 
to have the wine sold, which had been charged in their favou, 
Thereupon Nicholson, the purchaser, brought an action to 
restrain the sale, claiming that the wine which they had 
chased was not the subject of any valid charge in favour of the 
warehousemen. 





Tue warehousemen based their claims to be entitled to th 
oods on Section 25, Subsection 1 of the Sale of Goods Act, 
895. That section enacts that where a person having sold 
goods continues, or is in possession of the goods, or of the docw 
ments of title to the goods, the delivery or transfer by that person 
or by a mercantile agent acting for him, of the goods or docw 
ments of title under any sale pledge or other disposition, to 
person receiving the same in good faith and without notice 
the previous cath, shall have the same effect as if the pers 
making the delivery or transfer were expressly authorised by 
the owner of the goods to make the same, The judge held that 
as the warehousemen had been throughout in — of the 

oods before the sale, there had been no actual transfer or de 
ivery of the goods or documents of title to them since thes 
for tho letters charging the goods were not documents of title 
within the moaning of the Sale of Goods Act, in which the same 
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meaning to that phrase was given as in the Factors Act—thatis Hil typ 
to say, a document used in the ordinary course of business TR ats 4) 
proof of the possession or control of goods, or authorising © BRR ip 99 fg 
purporting to authorise, either by endorsement or delivery, ths of 
possessor of the document to transfer or receive the goods iting ¢ 
represented thereby. - 
toutl 
To-pay the popular Chief Magistrate elected by the people ii fee, and 
of this ancient city to represent them through the coming ~Moont 
ear, ‘and whose duty it is to lead them, and assist 10 UP trtensior 
holding their great rights and liberties, proceeds with s gorgeous I Mes, wh 
pageant to be introduced to the great Chief Justice of Her Newman 
Majesty. The Chief Magistrate will be introduced by the Hi Poperty 
Recorder, who gains his title from the fact that, according wcare 
to ancient usage, when neither newspapers nor ea io ins] 
writings of any kind were accessible as records for a 
reference, a trusty and responsible man had to be app ry 
to to speak by word of mouth, and declare the us¥% state 
rights, privileges, laws, and customs, of the ity. ‘ prety 
any question arose in court of law, or else where his was which Tee 
duty to record them, So to-day by word of mouth =a tn the 
record tothe Chief Justice something of the history © - Dacor) 
Chief Magistrate. The Chief Justice, as Her Majesty’ ™ ad ): 
sentative, will ratify the choice of the people and accept : ag 
oath of the new Lord Mayor. Then will the Recorder - me, It 
an invitation to Her Majesty's judges to a banquet !n te D fav 
and the Chief Justice will announce that “‘some of their lo os bie 
will attend.” The Lord Mayor will then retire with bis te “ iat Cor 
and pageant, whose annual progress excites in many re © R00 
strangely mixed feelings of ridicule and reverence ee 
«= a» i “chanel 
LONDONDERRY.—A cablegram received from the 0 Il tity dg 
to-Cay announces, according to the Central News, thet vise yer, Tn 
from the reef has just been crushed, the average yield brs conti 
ounces of gold to the ton , directs der to ¢, 
MENZIES MINING AND EXPLORATION.—The & be cash, 
have received the following cables from their mining _ is ‘lane ab 
at Menzies concerning some of the Corporations prra the ore 
“ Isabel. The width of the lede in drift is 2 feet, am No! The folt 
in the drift averages 70 ounces per ton. At the bottom = thetchold ( 
shaft the lode is 1 foot 4 inches, increasing each fi = ”" 5S het and al 
aversge return is 49 ounces per ton.—Jshtar. 58 } Seat Metring t 
down on reef, averages 11 ounces 6 dwt. ;er ton a ” "duly « 
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West Australian Gold Fields, 
reular issued contains the following information :— 
Ace Plains Estate: This estate has already more than 
Junot expectations formed of it, and this company holds 
iil tber of the shares, which were obtained at very low 
ae The claims which this company has taken up under its 
poet concession are developing well. According to reports 
“an manager in charge of the four claims taken up, “ shafts 
n sunk to an average depth of 60 feet, and many reefs 
a senders have been encountered carrying both coarse and 
wf *_Hampton Plains Estate, Block 45: This property, 
ee option was obtained in December last, has been re- 
ae , company called “Block 45, Hampton Plains Estate 
eit )” and a very satisfactory profit has been 
tated the transaction. Shareholders of the West 
malt Gold Fields (Limited) will benefit by the 
set this company has a large holding in shares 
sock 45. The shares are now standing at about £1 pre- 
d god according to all information received are well worth 
Bi White Feathor Reward Claim (Limited): The in- 
te ition which the company possesses as to this is also of a 
‘ nature. The Hon. H. J. Saunders has just returned 
Coolgardie, where he went to superintend the starting of 
i and has cabled to the effect that everything is guing 
well as could be desired, that the main shaft has reached a 
io 195 feet, and present appearance of the workings are 
goa satisfactory. — Mount Margaret Reward Claim (Limited) : 
has been reinspected by Mr. Edward Hooper, of the firm of 
Bewick, Moreing, and Co., and although Mr. Hooper's full 
js not to hand, the mine manager, writing under date 
d July 8 Jast, says:—“*I went with Mr. Hooper over 
jeases, and he seemed highly delighted with the 
rule of the developments, telling me that he wished the 
srogerty had been opened up to this extent when he had first 
ated it.” And again, under date of July 20 last, the manager 
norte: “Jn No. 1 shaft the quartzite is about 17 feet in width, 
ood carrying old through the whole of it.”—Mount Jackson 
ald Mines (Limited) : A limited number of shares in this 
were offered for subscription in August last, and the 
slenumber were duly alloted.— Florence Gold Mine (Limited): 
his mine is proving quite as valuable as was anticipated, and 
ihe West Australian Gold Fields (Limited) is a large gainer on 
he part of it took in the issue, and holds a considerable number 
d —Menzies Gold Reefs Proprietary (Limited): This 
jroperty is also doing well, and the company still has a con- 
aderable 


‘his 


holdiog of shares, obtained at low cost.—Alpha 
Menzies): This company owns a half-share with 
the Bi Estates of Australia (Limited) in these two 
js, Tho property was acquired before the value of the 
nsies district wes generally recognised. The leases have 
ise been proved to be very valuable, and the directors are 
wr considering offers which have been made for the resale. 
-Mawson’s Reward Claims (Limited): The directors bave for 
woe'time past been carrying on negotiations having a most 
important Leasing on the future of this company. These 
ts, when completed, will, the directors believe, be 
ai y beneficial to the shareholders in the Mawson’s Com- 
—Haonan’s: Mr, Saunders has purchased outright, on 
of this company, at Hannan’s claim stated to contain the 
satinustion of the Brownhill reef.—Hanvan’s Proprietary: 
This rty consists of about 500 acres in the Hannan’s dis- 
tit, and this company owns one-eighth interest in the Colonial 
y. This property has been sold by the Colonial Com- 
jay to the Colonial Finance Corporation (Limited), and has 
ben successfully issued in London, so that a large profit is 
pared to this company.—Menzies (Niagara): The company 
bs acquired a Jarge number of claims in the Menzies 
(Niagara) district, the claims being taken up on joint account 
vih 8 very influential group of Paris financiers, one-half of the 
ital being guaranteed in Paris.—East Murchison District: 
company has acquired a block of 14 claims embracing 280 
usin this district on joint account with the West Australian 
Vatare Syndicate (Limited), which company works in con- 
imetion with the Anglo-German Exploration Company of 
Australia (Limited), and kiadred Syndicates.— Mount 
net (Murchison): The following two claims, adjacent to 
te Murchison New Chum property, were acquired at low cost. 
New Chum West : The manager, writing under date August 12, 
tates that:— The drive on the property has been extended 
feet. The reef continues to look well, and shows a fine 
of ore.”.—New Chum West, No. 1 north: The manager, 
iting under date August 12, states that:—“ A drive has been 
mie 50 feet to the north and 50 feet to the south. In 
te south drive there is a large body of stone coming in on the 
hee, and in the north drive good prospects are being obtained.” 
~Mount Margaret Reward Extended: The company owns an 
ttension of the Mount Margaret Reward Claim, comprising 24 
ures, which it is believed will provea very valuable property.— 
Sowman's Quartz Hill Claim (Mount Margaret District): This 
Woperty is situated about 20 miles north-east of the Mount 
t, and comprises no less than 69 acres, The claim has 
i d by Mr. Hooper, of Bewick, More'ng and Co., 
Tho report tat: “Tne property includes about 4250 feet, or 
more three-quarters of a mile, along the line of reef.” 
dod states that: “ Taking into consideration the extent of the 
frrerty, and the gold showing in different places along the 
sof reef, also the reefs themselves, and the country rock in 
vhich they are found, it is most probable that this property will 
hm out a ve valuable one.—Princess Alix (Mount Margaret 
): This claim was taken under option some months ago, 
; pment work has been proceeded with in the mean- 
time, It was then inspected by Mr. Hooper, and his report 
favourable, it has since been acquired.—District north of 
ie. An important claim, which has been under option 
b the company for some time past, has now been secured on 
Hatt account of this company and the same group of Paris 
as are interested in the Menzies (Niagara). The 
Melts for the past few months are probably much greater than 
Yeshareholders suppose, and it is the intention of the direc- 
bts to declare an interim dividend about the same time as last 
Mt. In pursuance of the policy already laid dowe, the direc- 
bn tontinne to keep a large cash balance always available, in 
ie to take advantage of opportunities to purchase properties 
th. The reslisation of the assets set out in the last 
hlaade-shoot has fulfilled all expectations, 


White Feather “Reward” Claim, 





The following is a copy of circular No. 3 just issued to the 
futolders :—Tho directors send herewith report to Sept. 14 
tt also send extract from the West Australian of October2, 
me tostarting of battery. The result of the first crushing 
&nnounced to shareholders on October 21 last in the, 
words :—“ Crushed 75 tons, obtained 230 ounces | 
ROld. Have deposited it with bank. Certain to average 
Mme," Pult is proposed to commence regular crushing 








operations in about a fortnight. A recent cablegram stated :— 
* Present appearances workings are most satisfactory. Main shaft 
has reached a depth of 195 feet.”—Regular crushings. The fol- 
lowicg cablegram, dated the 6th iost., has just come to hand, 
from which (read in conjunction with former cablegrams) it 
appears that regular crushing has now commenced :—“ Smith 
wires: Started crushing yesterday, everything is going right.”— 
Monthly report to September 14:—Mine, Operations have 
been coniined to south drift and main shaft on Reward Claim and 
two shafts on Golden Eagle Block.—South drift, 100 feet level. 
This has been continued for a distance of 64 feet from face of 
south shaft, proving a fair body of stone 18 inches to 2 feet 
all the way, averaging 37 ounces per ton, 1 ounce 12 dwts. per 
ton, and 27 ounces per ton, some really good stone carrying gold 
freely visible to the eye through it. This is chute of gold I 
anticipated discovering on this level.—Main shaft. This has 
been continued to a depth of 186 feet, passed through the reef 
a large body of stone, but carrying very little gold. A good 
quantity of water making at 2500 gallons per day and increasing. 
Work stopped to place in pumps and pipes. Quality of water 
not so bad as lake. Total solids 5 per cent. only used in boiler 
without condensing.— Winding plant. This started on 26th and 
everything found to work smoothly, and has been éo up to date.— 
Battery. Pleased to report that everything now well in hand 
towards completion, with exception of condensing plant, but as 
there is no necessity to delay for this, intend to start crushing 
September 26, and think I can promise you good returns for 
some time, but as soon as ever the water difficulty solved by 
further sinking and crosscutting strongly impress upon you the 
necessity of increasing the crushing capacity by at least another 
10 head of stamps.—(Signed) Frank H, b 

tendent. 

Antioquia (Frontino). 

The following is from the directors’ report :—The directors 
beg leave to submit to the shareholders their report, together 
with the accounts duly audited, for the year ended December 
81. The quantity of mineral stamped and the produce from 
the mines was as follows :—Number of tons, 1476; produce of 

old, 8943 ounces ; average produce per ton, 12 dwts 3 zrains, 

he above return gives an average produce per month of 74% 
ounces, against an average monthly produce of 66 ounces for 
the previous year, with a riso of 43} dwts, in the average pro- 
duce per ton of ore. The value of the gold produced in the 
year was £2321 2s, 10d., being an increase of £82 10s. 1d. as 
compared with the previous year. The total value of the gold 
produced during the 20 years and 8 months over which the 
account; extend has been £78,138 15s.6d. The revenue account 
now submitted shows a loss of £757 9s. 3d., after making the 
usual allowance for depreciation of stores and plant amounting 
to £354 12s. 41. During the Rest eight months of the present 
year the value of the produce has been £1523 14s. 4d. It is 
satisfactory to note that the return for the last of these 
months—viz., August, was the best of the eight, and amounted 
to £264 13s. 10d. Onthe 5th October last the directors re- 
ceived a telegram as follows :—“ Frontino, 160 ounces—White.” 
This evidently refers to the produce of the month of September, 
and will probably prove to be of tho value of about £440. 
The cost of the work of development during the year charged 
to capital account has amountei to £271 18s. ld. Since thie 
last report the final call of 5s. has been made and piid on the 
1586 preference shares last subscribed for, so that the compl:- 
tion of the works now depends upon the returns from the 
mines. 

Columbia (Charters Towers) Gold Mino. 

We aro informed that the capital of the company has been 
considerably over-applied for, and allotment has been made 
of the whole of the £15,000 working capital offered for subscrip- 
tion, the same having been seouided entirely by the directors 
and their friends yrivately. Tho property has already been 
transferred by the vendor to the representative of the com- 
pany in Charters Towers, and the work of development, 
primarily by the sinking of the main shaft. is now being pro- 
ceeded with vigorously. Steps are being taken to provide the 
mine with the necessary machinery and plant, ard it is expected 
that the lode will be struck ata depth of about 300 feet. 

The North Wales Mining Proprietary. 

Clogau Gold Mine: The following advices have been received 
from the mine giving the result or crushings of two large 
samples of 25 cwts. each from the deepest workings, some 400 
feet below the surface, viz.:— From No, 2 winze in deep adit 
level, 25 cwts. of ore gave 42 ounces amalgam, equal to about 
14 ounces fine gold per ton. From crosscut to newly-discovered 
branch lode 25 ewts. of ore gave 54 ounces amalgam, equal to 
18 ounces fine gold per ton,” 

— The transfer books of the Copmymacen (MAsHoNALAND) 
Company, LiurrTep (in liquidation) will be finally c'osed on the 
16th inst., for the purpose of preparing the serip of the Bulu- 
wayo Syndicate (Limited), for issue to the shareholders on the 
register of the Copenhagen (Mashonaland) Company at that 
date. Shareholders will be duly notified by the liquidator when 
share certificates should be sent in for exchange. 

— Certificates for shares in the Cuampion Reer (NANNINE, 
W.A.) Gotp Mrxine Company, cn which the sum of 10s. per 
share has been paid, will be ready for delivery against bankers’ 
receipts on Tuesday, November 12. 

— The Wonpatit (Deccan) Gotp Miyes (Limrrep) have 
taken offices at Dashwood House, New Broad-street, E.0., and 
the directors have appointed Mr. L. C. Farebrother secretary 
of the company. 

— Tho Compannia pE Mocampigus receipts for the month 
of July last are £5009 ; expenditure for same period was £5327, 
Of this latter sum £679 was expended on public works. 

— The Ds Lamar Minino Company Sividond warrants for 
the 18th dividend of ls. per share (free of income tax) have 
been posted to all shareholders registered on the company’s 
books on September 30. 

— The Mysore Gotp Mixtna Company (Limitep) has sold 
the gold obtained during the month of August, which realised 
£18,940 16s. 11d. 

— The London office of the Mount Lyrert Mrinine snp 
Rartway Company (Limitep) has been removed to Finsbury 
House, Blomfield-street, London, E.C.,and Mr. Edwin Habben 
has been appointed secretaryin London. The former members 
of the local board having resigned, the company have 
appointed Mr. Frederick Dutton and Mr. Thomas Pyke as 
local directors. 

— The London agents, Robinson’s South African Banking 
Company (Limited), notify that the transfer books of the 
Rostyson Ranprontetn Gotp Mrintne Company (Liirep) 
will be closed from the 15th to 22nd instant, both days in- 
clusive, for the purpose of preparing the list of shareholders 
who will be entitled to the bonus shires of the Block A 
Rindfontein Gold Mining Company (Limited). 

— The secretary informs us that two boxes containing about 
1200 Ibs., taken from the Parallel Reef of the Dixie Move, 
have been sold to Messrs. Johnson, Matthey and Oo., Hatton- 

arden, E.C., at the rate of £200 per ton for the stone from the 
arge reef, and £100 for that taken from the Small reef. The 
quartz was accompanied by a sworn certificate from the 
, that the stone was an average sample taken from all 

parts of the mine at theidate of shipment.s 


ackhouse, superit- | 4 





The Agnes Block. 

The following circular, signed by the secretary, has been 
issued to the shareholders:—On October 5 a post-card 
was sent you, giving cable information then received. We 


from letters recently to hand from the manager :—“ I find that 
the company’s tailings will at lowest give 1 ounce 4 dwis. per 
ton, which ought to leavoa profit of £3 10s. per ton. The 

amount of tailings in hand to-day (12th September) are worth. 
£2000. The average assays for the last fortnight are 1 ounee 

17 dwis. in the tailings. The ore at the mines gives 2 ounces 
i2 dwts. 6 grains. The ore contains about 4 per cent of 
concentrates, meaning an extra close on £40 per ton of con- 

centrates, allowing £6 10s, for cost of treatment. The gold is 
of good quality and should realise about £3 14s. per ounce. 

The board are taking steps lor the immediats purchase and 
erection of a cyanide plant. Five stamps are also being added 

to the present mill, which will then consist of 15 stamps. The 

board have also much pleasure in informing you that Mr. 

Theodor G. Wanner, of 56 Gresham-street, E.C., has joined the 

board of the company. Mr. Wanner is not only a large share- 
holder himself, but represents a large Continental interest. 


— New issue of scrip in the increased capital (£215,000) of 
the Wotautsr Gop Mrxine Company will be ready for dis- 
tribution at the agency, Warnford-court, E.C., on November 18, 
in exchange for bankers’ receipt for application money. 


— Shareholders in the Britisn Sourn Arrica Company who 
have not yet paid the second instalment in respect of the issue ° 
of new shares, viz., £1 10s. per share, due October 21, are re- 
uested to do so at once, as non-payment will render the shares 
liable to forfeiture, and will delay the application for a Stock 
Exchange special settlement. Payment to be made to Parr’s 
Banking Company and the Alliance Bank (Limited), 


Macate Minine Company (Limirep).—Tbe second ordinary 
general meeting of the Macate Mining Company (Limited) was 
held on Thursday, at Winchester House, Old Broad -street, 
E.C.—Mr. T. Miller presided, and in moving the adoption of 
the report, stated that Mr. Buckmaster, one of the directors, 
had, at the request of his colleagues, gone out to the mine, and 
upon his arrival there he at once Gadnaael the manager. The 
directors had since sent out as manager Mr. Frank Ware. 
Mr. Buckmaster, who was at present in charge of the 


stating that the mine looked splendid, aod they had strack 
rich ore in No. 1 level, 3 feet 3 inches in width, which had 
assayed 3 ounces 5 dwts. perton. The directors considered 
that the shareholders were in possession of a valuable property, 
from which, with further developments, they had reason to 
believe that good returns could be rel'ed on. More money, 
however, was required, and they proposed to ask the share- 
holders to increase the capital to £50,000.—Mr. E. Slopet 
seconded the motion, which was agreed to, after which a resc« 
lution was passed increasing the capital to £50,000. 


Tae Satissury Reer’s New Macurnery.—The Chatteris 
Engineering Works Company, which makes a specialité of gold 
and diamond mining machinery, has just finished, to the order 
of the Salisbury Reef Gold Mining é 
head stamp mill, combining several new features in design and 
material. A party of gentlemen interested in the mining in- 
dustry paid a visit from London to Chatteris on Tuseday,for the 
purpose of inspecting the battery and witnessing the construc- 
tion of plant generally. Mr. J. Esson, the manager, made matters 
pleasantly intelligible to the uninitiated laymen, with the liberal 
co-operation of Mr. Alexander Brash and Mr. Charles Wilson, 
representatives of the compauy. The mill is of the heaviest 
type, with heads weighing 1050 Ibs., and each having a crushing 
capacity of 4000 lbs., exerted from 80 to 100 times a minu Boge 
All the metal parts are of steel, cast-iron being entirely ek- 
cluded. Two stone-breakers are arranged in the top of the 
bin to ensure a good distribution of the ore. The framing is of 
“high bank” pitch-pine, the foundation blocks under each 
stamp weighing 3 tons, and sinking 12 feet into the ground. 
The whole battery has an aggregate weight of from 80 to 
100 tons, and cost over £2000, It was put together in less than 
seven weeks, the men working in night and day shifts, and the 
fires never being banked except on Sundays. The company is 
also supplying the Salisbury with a steam-engine of 120 
horse-power and boilers, and the winding, pumping, and pit- 
head gear. 


Tue Emma Company (Limrrep).—Tho first ordinary general 
meeting of the Emma Company (Limited) was held on Wed« 
nesday, at the Cannon-street Hotel, E.C., Mr. F. W. Snell (the 
Chairman of the company) presiding.—The chairman said that 
when they last mot, as shareholders in the liquidating company, 
it was to sanction an agreement for the purchase of a property 
known as the Queen of the Ranges. This purchase was sanc- 
tioned by te shareholders, subject to an indepenient report 
upon the property being obtained. In consequence of delays. 
however, the idea of purchasing this property had been abandoned 
and the board entered into negotiations for the acquisi- 
tion of another property in the Black Flag district. 
A contract has been entered into, dated November 1, 1895, he- 
tween Messrs. J. B. Whitburn, Alfred Seabrook, and W. Milne, 
of Coolgardie, of the one part, and this company of the other 
part, for the purchase of the property, which I will read to you 
presontly if you wish it. The price to be paid for the property 
is £13,200 in cash and £16,500 in shares of a company to be 
formed and registered with a capital of £75,000.—On the 
motion of Major Winton, seconded by Mr. James Watson, a 
resolution was unanimously carried sanctioning the steps taken 
by the board in connection with the purchase of the new 
property. 

RIPANJI QUICKSILVER AND SILVER MINES.—The first (+tatu- 
tory) general meeting of the Ripanji Quicksilver and Silver Mines 
(Limited) was held on Taesday Winchester House, under the presi- 
dency of Mr. Clifton Shield.—The Chairman, in referring to the 
recent reconstruction, said that the new company was registered on 
Jaly 11, and the directors went to allotment on Augast 13, so that 
within little more than a month the old company was wound ap, 
the reconstruction carried through, and the shares allotted, The 
whole of the 95,000 shares were allotted to members of the com- 
pany.—The Secretary then read a report from Mr, Sandiford, the 
manager at the mine, dated November |], in which he stated that 
the excavations for the engine ard boiler house were com- 
pleted, so far as they could be at present, and when 
all was finished they would have a shaft and plant second 
to none in the world, It was in the large deposits in the 
20-metre levei cast that they had obtained the chief supply to keep 
the mill going. Those deposits continued in depth, also to the 
north and south, and never looked better in quality and quantity 
than they did then.—On the motion ef Mr. Pearson, seoonded by 
Mr, Raynor, the following gentlemen were elected as directors: — 
Messrs. John Leach Barrett, John Russel Clipperton, Ernest Lafont 
Heatley, Richard Robertson Lockett, John Thomas Nerth, and 
Clifton Shield. 


Extectricity tv Mryine.—The proprietors of the Roros 
Copper Works have placed a contract with a Christiania firm, for 
a large electrical plant, it being intended to light the ting, as 





also to operate the mining machinery, by electricity. 


have now much pleasure in supplementing that by extracts - 


company’s property on the 28th ult., sent a cablegram home . 


ompany (Limited) a 26- , 
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C. PASS & SON (Limited), BRISTOL, 
ARE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c. 
and DROSS or ORES containing 


TIN, COPPER, LEAD, AND ANTIMONY. 


| HENRY WIGGIN & CO. (Limited), 


MAKERS OF BEST RED LEAD FOR FLINT GLASS 
MANUFACTURERS, 
BIRMINGHAM. 


NICKEL AND COBALT REFINERS, 





pick holes ia the policy of the directors or the 
are told that to find fault is more easy than to 
afraid that the eminently successful mana 
company presents an exception to this rule, 
would be a difficult and delicate task, and thi 
attempt. 


Managers, W, 
Praise, We» 


<ement of this 
To Pick holes 
8 we Shall] ho 





LAMBERT’S WHARFAGE CO., 


PRINCE OF WALES DOCK, SWANSEA. 
Ores, Mattes, Regulus, and Bars received and prepared for market. 
Copper, Lead, Tin, Spelter, and Pig Iron Received, Weighed, and 
Sampled, and Warrants issued against same. 
N.B,—Warrants are on Accepted List of London Metal Exchange. 
Regular lines of steamers from America, Europe, &c. 

Good prices can be obtaiued for low produce Copper Ores, Send 
fair samples of not le:s than balf a pound. 


THE BUTE WORKS SUPPLY COMPANY, 


133, BUTE DOCKS, CARDIFF, 
Telephone : No. 45 (Post Office and National), 
Telegrams : Gething, Cardiff. 
RAILWAY WAGONS (New and Second-hand) for Cash, 
Reiewption Purchase, or Simple Hire. Fall particulars on appli- 
cation. 





EARTH WAGONS.—75 side and end tipping, 30-inch gauge, | Railway and Mechanical Engineers, Railway Administrators, Manu- | they have beon earned by a simple 


new frame, and new tops, STEEL wheels and STEEL axles, £5 
each, f.o.t. Cardiff. 

RAILS.—Bridge, Flange, Double Head, and Ball Head, with or 
without fastenings. 

SLEEPERS.— Wood and Steel for all gauges. 

LOCOMOTIVES.—Six wheels coupled, by Manning, Wardle 
and Co,, 12 inches by 17 inches, now at Cardiff; also six wheels 
coupled, by Avonside Engine Company, 14 inches by 20 inches, now 
near Cardiff; also six wheels coupled, by Sharp, Stewart, and Co., 
17 inches by 24 inches, now near Cardiff; all recently thoroughly 
overhauled, and ready for instant work; cheap for cash, or three 
years’ redemption purchase. 


SHIPPING. 
CASTLE LINE.—OAPE & NATAL MAILS, 















EEKLY SERVICE FOR THE GOLD 
NS. FIELDS OF SOUTH AFRICA, — The 
<>. CASTLE COMPANY'S STEAMERS _ leave 


ff: ee Lonpon (East India Dock Basin, Blackwall) 
every FRIDAY, and sail from SournHampron 


every SATURDAY. 





Steamers. London. | Southampton 

Norham Castle (via Madeira) Nov. |3 Nov. 16 

Arundel Castle (via Oanaries) ... Nov. 22 Nov. 23 

Tantallon Oastle (via Madeira) ... Nov. 29 h Nov, 30 
?Btate of California (via Madeira an | 

Uanaries) Dec 6 Dee, 7 


"+ ‘Also for Madagascar and Mauritius, 
Return tickets to all Ports. 
Free Tickets by Castle Express from Waterloo to Southampton. 
Apply to DonaLp CugRIE and Co., 3, Fenchurch Street, 
London, E.C. 
West End Agency, THOS, COOK AND Son, 13, Cockspur Street. 


UNION LINE. | 


R SOUTH AFRICAN GOLD FIELDS.— ' 

WEEKLY SERVICK.—-CAPE OF GOOD 
HOPE, NATAL, and EAST AFRICAN ROYAL 
MAIL STEAMERS.— The UNION STEAMSHIP 
JSOMPANY’S ROYAL MAIL and INTER- 
MEDIATE STEAMERS will Sail as follows for 
SOUTH and EAST AFRICA, calling at MADEIRA 
and TENERIFFE. 





| Southampton, 


Bteamers. | Antwerp, | Rotterdam. Aambureg. 
"Pretoria... ... | Nov.3 —_ Nov.9 Nov, ‘6 
tTartar | —_— — — Nov, 23 
"Guelph (twin »'#) —- Nov. 17 Nov. 23 Nov. 30 
+*Moor e007 — “= ' _— Dec, 7 
t Calling at Madeira. * Via Madeira and Teneriffe. 


Free railway tickets from London and Piymouth to Southampton, 
Cheap Tickets are issued for Passengers’ Friends. 
The Union Line Express is despatched from Waterloo Station (Main Line 


Platform) every Saturday. 
RetTuRNn TICKETS ISSUED. 


Apply to the Union STeamsHiP Company (Limited), Canute 
Road, Southampton ; 14, Cockspur Street, London, S.W. ; and South 
African House, 94 to 96, Bishopsgate Street Within, London, E.C, 








Price 1s, ; post free, ls. 3d. Annual Sabssription 12s, 6d., 
P 


ost free, abro 3. 
THE ENGINEERING MAGAZINE: 


An American Monthly Periodical, having an extensive sale and 
containing popularly written critical articles on #lectrical En- 
ginecring and Social Subjects by leading writers. 


CONTENTS OF THE NOVEMBER ISSUE (No. 2, Vol. X.. 


The Currency Problem and its Solution—Abraham Mills. 
Taxation in the United States— Edward Atkinson. 
Oontemporary English Architects and their Work—H. Heathcote Statham, 
The Prevailing Scarcity of Skilled Mechanics—A. E. Ounterbridge, jun. 
The Distribution of Power ir Collieries— Llewelyn B. Atkinson, 
Traneatiantic Steamships of 1856 to 1880 —Samuel Ward Btanton, 
Will a Bridge Across the Hudson River Pay ? -Gustav Lindenthal. 
The Limits of Electric Power Transmission— Alton D, Adams, 
The Colorado Springs Waterworks—Arthur Lakes 
The Massachusetts Railroad Commission—William A. Crafts, 
Obituary—Franklin Leonard Pope. 
The Magazine also conta'ns— 
A Complete Index of the Contents of the World's Technical Press 
** How is it that we cannot produce anything approaching such a technical 
magazine as the Enyineering Magazine of New York? The illastrations in this 
admirable periodical! are ot the Lighest standard of American magazine litera 
ture, and that is saying good deal. The * Analytica! Review "that is published 
month by month is without any rivalin any other country. The contents are 
eo varied that the magazine might be read with interest by any one.”— Review 
of Reviews, 
The Engineering Magazine is profusely illustrated, and forms a handsome six- 
montbly volume. 
A Specimen Back Number will bo forwarded on receipt of €d. to defray 
postage &c. - 


Baropean Ageut: Geo. TUCKER. Publisher, the Electrician Printing and 
Publishing Company (Limited), Salisvury Cuurt, Fiect Street, London, E.O. 





DIARY FOR NEXT WEEK. 
a 
Monday, November 11. 
English Consol. Gold Mining Co., Winchester House, 12. 
Aluminium Company (Limited), Cannon Street Hotel, 3. 
Transvaal Gold Exploration Co., Cannon-street Hotel, 8. 
Tuesday, November 12. 
Britons United Gold Mines, Winchester House, 2. 
Spitzkop (Limited), Winchester House, 2.30. 
Shulande ( West Griqualand) Diamond, Winchester Ho., 3. 
Wednesday, November 18. 


Che atining Fournal, 


An Illustrated Record of Mining, Metallurgical, Railway, 
Financial, Industrial. and Engineering Progress. , 





ESTABLISHED [WN 1885. 





HE MINING JOURNAL, RAILWAY AND COMMERCIAL 
GAZETTE, published every SATURDAY MORNING, price 
SIXPENCE, is recognised throughout the World as being the oldest, 
| most influential, and most widely circulated Journal devoted to the 
interests which it represents. It circulates 
ALL OVER THE WORLD, 


Amongst Mine Owners, Capitalists, Investors, Mining, Metallurgical, 





facturers, &c., &c. 

THE MINING JOURNAL, RAILWAY AND COMMERCI4‘L 
GAZETTE has correspondents and sources of information in almost 
every quarter of the globe. Its policy is absolutely independent ; 
its circulation is cosmopolitan ; and its literary scope embraces the 
entire field indicated by its title. 

THE MINING JOURNAL is neither controlled, nor is any 
interest in it held or exercised, by any mine owner, speculator, 
or syndicate ; and it is in no may connected with any share- 
dealing agency. 
TO CORRFSPONDENTS,—Letters on Editorial Matters, or containing 

literary contributions should be addressed to “THe Eprror,” All matter 
intended for insertion must be wri! ten on one side of the paper only. The 
return of rejected manuscripts cannot be guaranteed, The Editor invites 
correspondence and items of news or information from readers in al! parts 
of the World. 

TO SUBSCRIBERS, —The Annual Subscription to THE MINING 
JOURNAL, including postage, is for : — 

Tho United Kingdom, £1 4s. ; 
Abroad, £1 8s.; 

payable half-yearly in advance, It can be purchased at all Railway Book- 

stallsand Newsagents throughout the United Kingdom for 6d. 

TO ADV ERTISERS.—The followin sz is an abbreviated Scale of Charges for 
Advertising : — Companies’ Prospectuses, £12 12s. per column, or £20 
per page ; Companies’: r Legal Announcements, 9d, per line, with a Mini- 
mum charge of 7s, 6d; Sales by Auction, Publications, For Sale, Wanted, 
&c,, &c., 8d. perline with a Minimum charge of 43. 

Lisplayed (Trade) Advertisements of 2 inches in depth (or more), Single 
Column measure, will be inserted at the following rates:—For 52 inser- 
tions 23. 6d, perinsertion for each inch in depth; for 26 insertions 3s 
per insertion for each inch in depth ; for 13 insertions 3s, €d. per insertion 
for each inch in depth, Terms for special positions and contracts may be 
had on application. 

*." ADVERTISEMENTS (which should in all cases be sent direct to 

THE BUSINESS MANAGER) can now be received for the forthcoming issue 

of THE MINING JOURNAL, RAILWAY AND COMMERCIAL 

GAZETTE, on Frinvay, at 18, Fincn Lane, E,O., up till 6 p.m., and 

at 3, DorseT BuILprINnes, SALISBURY SQuAke, E.O until 9 p.m. 


Editorial and Advertisement Offices: 
18, FINCH LANE, LONDON, E.C. 


Telegraphic and Cablegraphic Address: “‘TUTWORK, LONDON.” 
Codes used : ** A.B,O.,”’ Moreing’s, and “ Universal.” 
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mining world, 


The information which was imparted to the shirch 
the meeting added little to that containe] in + i . 
report of the directors, and in that of Mr. ite, 
Hammonp, upon both of which we commented at | ¥s 
week. The principal speech, of course, was that of oe 
Rupp, the managing director, whose forecasts a year pr O.Dy 
he predicted a brilliant twelve months for the com 3° When 
been fully realised. A large portion of his eds hang 
naturally taken up with answering the criticlom of me 
‘of the less iufluential Press and of the poi 89 
holder, a task which he need not necessarily }; Share. 
himself. He not only gave satisfactory pe Me. set 
‘answers that can be further attacked only by the oa b 
bitterest enemies, and those whose intellig. Pany’y 


tlerg at 
Minong 
OHY Hy 





‘bitt nees ar 

| by jealousy. Fault has freely been found with the want 

| which the profits have been made, but, as Mr. Rupp Pointed oy 
carrying-out of the 


Policy 
share 
8, for that 
heir Money 
Connection 
, advice of 5 
ana had such advieg been 
treated with contempt, the directors would have been m 

severely blamed. It is terribly difficult to catisfy some bow 
as we know, and it would ba well for our peace of wd * 
could attach the little importance to their critica 
which it desarves. 3ut as our sensitiveness and - 
t» do business honestly will not permit us to be so thick 
we must try our best to silence these individuals and 
to shame. 


for which the company was formed. It little matters to 
holders how profit: are made, so long as they are mad 
}is the principal object for which they have invested t 
in the company. It must be borne in mind in t js 
that what has been done, has been done upon the 
firm of eminent mining engineers, 


desirg 
“skinned, 


, put th 
We know that hundreds of mining companies ts 
’ 


good prospects, have been ruined by the employment of unin 
? 4 2 . -_ P ba je 
telligent and unskilfel engineers, and others because the direc 
. 





| tors have refused to follow the advice of a sound, practical, and 
| The board of the Consolidated Gold Fields 
| Company are wiser and more fertunate. They are advised by 
la firm of engineers, second to none in the world, and they never 
hesitate to adopt the policy which the latter recommend, The 
result 1s brilliant success, a wonderfully secure foundation, and 
a future truly magnificent. During the past 12 months a divi- 
dend of no lessthan 125 percent. has been distributed, and there 
is every prospect that that dividend will not only be maintained, 
for years to but will be considerably jncroaged, 
Who can b8 dissatisfied with the position and prospects of such 
Asa matter of fact, the directors had the means 
of distributing a much larger dividend, and because they did 
nut do so some shareholders have expressed disappointment, 
We quite uphold the policy of the directors in putting bya 
considerable reserve, and in this we have the support of all busi- 
ness people and of the largest section of the shareholders, As 
we said last week, the future of the company is largely de- 
pendent upon the success of the Deep Levels, Our views on 
this head are too well known to need reiteration. Long before 
Mr. Hammonn’s report was issued, as well as his preface to tha 
valuable work by Messrs. Hatcu and Cuaumens, we expressed 
our own opinions in almost identical terms, and it has 
been a source of great gratification to that 
they held by so high an_ authority in the 
It is not likely, therefore, with his weight sup 
porting us, that we are likely to change our opinions, We coms 
mend to our readers the portion of Mr. Rupp's speech, also, which 
has reference to the company’s magnificent asset in the Simmer 


experienced manager, 


come, 


& company ? 


us 
are 
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and Jack. This mine, in the opinion of everyone capable of 
judging, is destined to become one of the greatest gol pro- 
ducers in the world, if not the greatest. No wonder the directors 
attach a great deal of importance to this asset. Mr. Rup 
believes —and so far his estimates have always been reliable- 
that in the next two years the Simmer and Jack main block 
will give an output of £2,000,000 per annum, whilst the Rand, 
as a whole, 50 years hence, will show a production of gold amouut 
ing to £1,000,000,000, We are quite aware that such a prophecy 
will be langhed at by many, but it will not be the first time Mr. 
Rupp’s statements have met with so unreasonable a reception. 
Last week we recommended the shares of this company 44 
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THE CONSOLIDATED GOLD FIELDS | 
MEETING. 


S everyone anticipated, the meeting of the Consolidated 








t G. ld Fields of South Africa passed off not only satis- 
Everyone was anxiously awaiting its outcome, because it was 
expected to be one of the predominant influences in imparting 
strength to the Mining Market. The other influence was the 
termination of the Paris Settlement. On the opening of the 
market on Thursday morning, greater animation was displayed 
than for some time past, and the outlook was most encouraging 
Events favoured the expectation of a much healthier state of 
things, but, unfortunately, the announcement of the failure of 
an influential Paris firm had the inevitable effect, and flatness 
prevailed. This, of course, minimised the favourable effect 
which at first was created by the satisfactory termination of 
the Gold Fields meeting, and by the more than encouraging 


factorily, but with an unanimous display of enthusiasm. 








West Kitty Mire Company, 37, Walbrook, 12. 

Tilt Cove Copper, 9, Queen-stroet place, | 
Friday, Novembor 14. 

84. John Del Rey, Finsbury Howse, Blomfield-strect, 


Apart from this, however, 


and 


speeches delivered thereat 
in trying calmly tv criticise 
the proceedings, one is apt to be affected by the enthus | 
siaam of the shareholders, and to refrain from attempting to 


comment upon 





| of these were converted into four shares of 5s, each the cap! 


sound investment, and we counselled a purchase of them by 
those who had the means at their disposal. It is, therefore, 
logical that we should support any action whereby the dona fe 
investor, and especially the small investor, should be assisted 10 
this. Thus we are inclined to suppo t the petition from the St ck 
Exchange, signed by influential men, suggesting the splirting of 
the £1 shares into shares of 5s, each. It would be as well, perhaps 
to reproduce the text of that petition, and record the arguments 


It. therefore, 788 
1995, To 


employed to support such a recommendation. 

as follows:—The Stock Exchange, October 
the directors of the Consolidated Gold Fields of South Afra 
(Limited), 8, Old Jewry, E.C. Gentlemen—As members of the 
Stock Exchange who are identified with the history of the 
South African mining market, and who are keenly intere® 

in the continuance of its prosperity, we have to submit & 
suggestion, which we think would be endorsed by the share 
holders of the Consolidated Gold Fields Company. We are 
strongly of opivion that it would be to the advantage of those 
shareholders if the deferred capital were subdivided into units 


more readily marketable than the present £1 shares. if _ 
ta 


9R 
a5, 


account would not be affected in any material sense, while 
better advantages would accrue, (1) There would » 
establishod a wider and more stable market in the shares. 
(2) The price would be less liable to violent fluctuations due ° 
fortuitous conditions unconnected with intrinsic merits (3) 
The sub-division of the shares would afford to small investors #0 
opportunity cf whioh they are now, to « large extent dobar 
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an interest in the influential and successful company. 

fhe share register of your company would thus be enlarged 
ened, a circumstance which could hardly fail to be 

ip connection with the prospective flotation referred to 

d which you issued.” Asthe Chairman pointed out, 
‘ gill entail considerable additional labour upon the London 
o t, to say nothivg of additional expense, But the 
oer tall are willing to take this additional burden upon 
,. shoulders in order to benefit the company, as well as the 


esto at large. 





“THE WORLD'S GOLD SUPPLY. 


p RE. PRESTON, the director of the United States 
| Miot, bas just completed a special report on the world’s 
production of gold and silver in 1894, supplemented by 
relating to the gold product of this year. These figures, 
‘ia paturally are extremely interesting, have been compiled 
oficial figures furnished bim by foreign Governments 
United States’ representatives abroad. As is well 
the one great outstanding feature in connection with 
wld mining industry has been the remarkable progress it 
ie made, and the wonderful increase in its output, during 
ip past tr years. Upon this remarkable fact we have 
ated frequently of late, and we are afraid we 
ie little fresh to add. Several causes have contributed to 
gis result ; but there are two, as we point out in another 
lt, ghich are chiefly responsible. The depreciation in the 
of silver has stimulated the search for the rarer metal, 
yi the discovery and production of the latter has been assisted 
iytheimprovements in the facilities for working and treatment. 
: ate production this year of American gold will be in 
as of $40,000,000, an increase of $7,000,000 over last year. 
fhe world’s product in 1894 of gold was about $180,000,000, 
fis your it will approximate $200,000,000. South Africa, of 
oars, leads the way in the output of the precious metal, but 
iy United States comes a good second, and is likely 
iy keop that position for a long time. We know very 
wi,and all are greatly impressel by the fact, that the 
nitput ia South Africa is making enormous strides, month by 
oth, and year by year. We are continually hearing of new 
juoveries, and now that the value of Deep Levels is assured, 
stoutpat will, in @ few years, reach an enormous amount. 
tue who confine their attention exclusively to this Continent 
sibeinclined to argue from this fact, that South Africa will 
ytonly retain thelead, but will leave the other countries far 
ui sway behind. Such an idea will lead them sadly astray. If 
mid progress is being made in this quarter of the globe, so is 
inthe United States of America. During the past two years 
due has been a wonderful revival in the gold mining industry 
{(dorado, California, Idabo, Montana, and other territories, 
ithe person who would scorn to compare the activity and pro- 
pas here with that displayed in South Africa, will be labouring 
vera most misleading impression. It is to be noted that 
ie Pusston is satisfied that the output of the present year will 
axed that of 1894 by $20,000,000, Of this increase the 
hited States will contribute $7,500,000, Colorado will furnish 
fm $3,500,000 to $4,000,000, and California $2,000,000; 
tit Arizona, Idaho, New Mexico, and Montana will make 
misome additions. Unfortunately, Mr. Preston does not tell 
ferbat the increase in South Africa is likely to be, but he says 
t Australia will probably contribute $2,000,000 or $3,000,000, 
Rosia a similar amount. Hitherto, India has not been 
in into account, but last year it contributed about $7,000,000, 
us there is every reason to look for an increase every year 
nthe future, it will be regarded as a new source of income. 
Mr, Preston shows in his report that on January 1, 1895, the 
val estimated stock of gold and silver coin in the United States 
$1,076,219,251. The gold coin amounted to $577,182,792. 
Me rvalue of the gold bullion owned by the Government in the 
sand assay offices on that date was $47,106,966. The total 
ulliestock of the United States on January 1, 1895—that is, 
tock of coin, the gold and silver bullion owned by the 
t, together with the silver held by the Mercantile Safe 
tit Company of New York—amounted to $1,249,482,452. 
Pestock of gold decreased during the calendar year $44,709,206, 
ie that of silver increased $1,012,744. The total amount of 
méy in circulation in the United States on the above date, 
tusive of the amount in the Treasury, was $1,624,609,592. 


MINING IN THE WEST. 


T the present moment Colorado is occupying the attention 
A which should have been bestowed upon it years ago. At 
that time opportunites presented themselves to the 
English capitalist which he might have seized with considerable 
advantage; but, unfortunately, these he resolutely ignored, to 
the corresponding great benefit of others more acute and fore- 
seeing. Colorado, as we have stated several times of late, is a 
marvellously rich country, a fact which no well-informed indi- 
vidual, no matter what his prejudices or predilections may be, 
is audacious enough to dispute. This knowledge, however, has 
until recently been principally confined to the States, and of it 
the astute Yankee has taken full advantage. Butit is impossible 
that he should monopolise this information ad infinitum. 
Reports of its wonderful richness have been coming over to 
this country, and The Mining Journal has done nota little 
towards disseminating them. Feeling assured that it was 
a country destined to attract in the near future the English 
capitalist, we at once established a reliable correspondent 
in the district, and the publication of his articles have already 
astonished, if not astounded, those in our country who would 
have us believe they know a thing or two. Seemingly, however, 
they were unaware of the remarkable progress made by th® 
gold mining industry of Colorado, But now their eyes have 
been opened, and it is their intention to take full advantage of 
the knowledge which they have been so late in acquiring. 

Up to the present the mines of Colorado have been worked by 
American capital. There are indications, however, that such 
capital shall no longer have the monopoly. There are any 
number of other properties, rich and promising, which may be 
acquired by English‘capitalists, and that they intend to hasten to 
acquire them we have little doubt. If not, they will lose another 
opportunity, which else will be quickly seized by the'r“ cousins,” 
who will reap the reward awaiting such enterprise. This won er- 
ful progress has been due to two chief causes—in fact, the two 
causes which have been instrumental in pushing forward the gold 
miuing industry all ov:r the worll. These are the depreciation 
of silver and the improvements in tho facilities for mining. The 
tirst led to a more general and feverish search for the metil; 
the second has enabled it to be extracted profitably, where years 
ago the cost was too great, Colorado, especially, has profited by 
this, and to-day gold mining there is the rage. Cripple Creek, 
perhaps, displays the greatest activity. In fact, this is the 
richest district, and it is from here that the principal increase is 
likely to comein the near future. Itis believed that this year 
the output will value $15,000,000. The shipments from this dis- 
trict las: year have removed all doubt as to its future. Leadville 
probably comes next, and this will also show a considerable in- 
crease. Some of the mines in this region are very productive, 
and, as we showed last week, besides gold, silver, copper, leai, 
and iron are also to be found. 

But Colorado is not the only country ia the West which is 
coming rapidly to the front, and which is attracting world-wide 
attention. In recent articles, we have published convincing 
evidence that California is likely to create a sensation second 
only to that she created in the days of the “boom.” Her out- 
put, too, thanks in a principal degree to the improvements in 
gold treatment, has been steadily on the increase. Throughout 
the whole of the Stata great activity prevails, and everyone is 
looking forward to a wonderfully prosperous future. We may 
now anticipate, with every confidence, an increased output year 
by year. Hydraulic mining, which in this country has not been 
regarded with much favour, and deservedly so, perhaps, will 
have a new lease of life. There is no doubt that it can be made 
exceedingly profitable. The impulse which it needed has now 
been given to it by the establishment of the Débris Commission. 


NOTES AND COMMENTS. 


HE circular, which we elsewhere reproduce, and which has 
been issued to the shareholders of the Waihi Gold Mining 
Company, has a general as well as a particular interest. 

This company is one of which we have always held a favourable 
opinion, for apart from official reports of its progress which 
has been furnished from time to time, we have received from 
New Zealand private information upon which we place as great 








Mth previous January the amount was $1,728,038,375. 
midemble space is devoted in the report to the 
Sectof the world’s industrial consumption of gold and silver 
13M. From the data in his possession Mr, Preston figures | 
lst year the total value of this consumption was| 
183,786. From the table which he submits in connection 
‘A this statement it is seen that the United States consumed 
473,858 worth of gold in the arte. England Jed the world in | 
™ teepect, its consumption amounting to $11,298,200. | 
' by followed with $9,969,000, and France came next with 
0000. Here is an interesting table of countries whose | 
Mi products show an increase in 1894 over 1893 :—United 
Me, $3,545,000 ; Australasia, $6,072,200; Mexico, $3,194,700; 
os $500 ; Greece, $1000; Great Britain, $23,500; | 
“uinion of Canadia, $114,900; Ecuador, $16,400; Venezuela, | 
a0 Guiana (French), $331,000; Peru, $1400; Central 
mean States, $307,000; China, $1,663,900; Japan, $5,800 ; 
4,§11,327,500; India (British), $173,300; total, $26,823,600, 
“) Petsons, of course, will attribute the increase in the pro- 
of gold during the last two years to the wonderful 
ofthe South African mines. There is no denying, of | 
t South Africa has done the most towards this end, 

itis not duo exclusively to the Witwatersrand is 

by the figares in Mr. Preston's report; but, notwith- 
"tg this, there isthe best of reasons for claiming that the | 
ey of the conglomerate bodies of this region marked the 
mango apoiod in the history of the production of gold 
Only by the discovery ef the gold deposits of Calle | 


ted Australis, 


| 100 of which are to be erected as soon as possible. 
‘with the present mill of 90 head, will provide a reduction 


avalue. The general interest proceeds from the fact that, how 
this mine turns out, so are others likely to in the immediate 
vicinity. Itis the successof the Waihi Company that has done 
the most towards bringing the Thames Valley district of New 
Zealand so prominently to the front of late, and it is the 
success of it which is likely to establish upon a permanent basis 
the future of that district. In the circular before us, it is 
to be noted that the Welcome lode, wherever it has been 
met, has been found extremely rich. At the point of intersec- 
tion in the No. 2 level it is 31 feet wide, its average value 
being 1 ounce 6 dwts. of gold, and 4} ounces of silver to the 
ton. The Martha reef, where cut through in this level, is 18 
feet wide, carrying as good or better gold than ever. 13 feet 
of it averages over 1 ounce to the ton. The whole width 
averages 16dwts. Thus the lodes at the point of intersection 
haveacombined width of 49)feet, with an average value of 1 ounce 
2 dwts. of gold to the ton. The directors have given instruc- 
tions to arrange a site and buildings for.200 head of sta:uops, 


This, 


plant of 190 head, capable of ultimate rapid extension to 290 
head, When this great mill is in working order, the output, 
it will be seen, will be equal to, if not surpass, most of the 
leading mines on the Rand. 

Tun directors of the West Australian Gold Fields (Limited) 
have just issued another of their lengthy aod detailed circulars, 
containing information which should be greatly pleasing and 
epcouraging to the shareholders, It can be safely said, at the 


present moment, that no West Australian company is regarded 
with greater favour than this. The company may be said to be 
the pioneer of West Australian mining. So far, it has had a 
wonderfully successful career, and the evidence which it can pro- 
duce goes far to assure one that the future will make a consider- 
able advance upon the past. Dividends of a large amount have 
been paid, and far from these diminishing, the directors hold out 
hopes that they will not only be kept up, but be correspondingly 
increased in amount, The company has large holdings in a 
number of the most promising properties in Western Australia. 
It possesses agents on the spot who certainly know a mine when 
they see it, and that is an advantage which many other com- 
panies do not possess, Though, of course, the shares have 
suffered somewhat from the slump withia the past fortnight, 
nevertheless, when the momentary and spasmodic reactions set 
in they are the first to recover, and their rise, as a rule, is pretty 
considerable. As a natural result of the circular there was 
another great demand for the shares. It would bea grand thing if 
all Western Australian companies wou!d only turn out half as 
successfully as this. 
Investors have great reason to be gratified with the policy of 
Mr. Chamberlain for developing the resources of the Crown 
colonies of the Empire. Ruilways will figure very conspicuously 
in the task to which the Colonial Secretary has set himself, 
We are this week reminded that certain surveys have been made 
in Sierra Leone, Lagos, and the Gold Coast for the purpose of 
laying down short lives. Mr. Chamberlain intends to develop 
this system of railway communication into the interior to open 
up the Hinterland. In addition to railway construction, how- 
ever, he clearly intends to carry out the policy which he has 
already sketched as that which the Colonial Office, in the in- 
terests of British commerce and investment, should pursue— 
that of assisting by, if necessary, pecuniary aid the commercial 
and industrial development of our possessions. All this is very 
welcome news to the investing market, and will have their 
warmest approval. In such a course Mr. Chamberlain, we may 
point out, would only be moving along ths path marked out in 
respect to English affairs by some of our greatest national 
financisrs, who have regarded the public purse as donative, out 
of which trace might be augmented and industry deve!oped. 
It is very pleasing that in the course of a week or less tho 
newly-appointed chief enginecr of the Uganda railway—Mr. 
George Whitehouse, C.E.—will leave our shores for Monbasa, 
and will at once enter upon his work of construction. It is 
evident from this that the building of the East as well as the 
West Coast lines isto bs begun with ax littlo delay as possible, 
and the progress of the work wlll be watched with the keenest 
interest by engineers of all sorts. Mr. Whitehouse has had a 
good deal of experience in tropical railroad construction, having 
been engaged in the Quetta Railway, and also in rai'r: a1 bu'l{- 
ing in Mexico and South America. It is conclusive evidence of 
the despatch with which matters in hand are movinz at the 
Colonial Office, that just within the past few days several 
engineers have been despatched by the Government t> Sierra 
Lsons to draw up a plan of the railway into the Hinterland. 


Tue progress which is marking railroad construction in South 
Africa, consequent upon the marvellous development of her 
mining resources, is very suggestive. It may not be generally 
known that the Cape Parliament has sanctioned the construc. 
tion of over 400 miles of new lines in the south-west districts, 
and extensions on a large scale are also in progress in Netal, 
the Free State, and the Transvaal. All this is vory satisfactory, 
and considering the short space of time that the civilising of 
the country by the opening up of it to trade has been in 
hand deserves to rank as remarkable. The latest news regard. 
ing railway construction in Mashonaland and Matabeleland is 
entirely encouraging, and what is going on there will naturally 
assist in developing the mineral wealth of the districts. At pre- 
sent the mining industry is greatly handicapped by the neces. 
sity of land transport, but it is hoped that in 
three years the railway will be completed from 
Mafeking to Buluwayo. A considerable Dutch population 
is at the present time flocking very fast to Mashonaland, and 
mining prospects are declared to be good, five gold reefs having 
already been struck with excellent results. Mr. Cecil Rhodes 
|is indeed to be complimented on the outlook of this Jatest ad- 
dition to the South African British Protectorate. The Mining 
Journal could sincerely wish that there were more Prime 
Ministers like him, From his success, however, perhaps other 
of our Colonial Ministers will take example; they could not do 
better by any possibility. British investors and railway engi- 
neers would alike applaud a forward policy just now in all parts 
of our dominions. 

Tus Government geologist has just published his report on 
his explorations in the northern territory of South Australia, 
and extracts from it may prove of deep interest. He remarks: 
— ‘The discovery of carboniferous and cretaceous rocks, 
identified by their fossils, adds two geological formations to the 
list of those mapped by geologists who have previously examined 
the country. The carboniferous rocks are on the coast, and 
may, when further traced and examined by boring or otherwise, 
be found to contain workable seams of coal, the discovery of 
which would have a very important influence on the future of 
the northern territory. The discovery of auriferous rocks at 
the mouth of the Fitzmaurice river may prove of importance, 
and as this district is an unexplored one as regards a search for 
gold and other minerals, largeareas of similar rocks may be found.” 
He recommends boring for coal at Fossil Head, near Treachery 
Bay, and on the Victoria and McArthur river. Mr. Brown also 
makes suggestions as to prospecting for gold and other metallic 
minerals. In the neighbourhood of the present gold fields the 
granite areas and the country bounding these areas on the wost 
and north-west, towards the tableland and down the McKinlay 
and Mary rivers, are likely fields for prospecting for gold and 
tin, It is along those rivers that “ deep leads,” containing both 
these metals, are likely to exist. The country in the neighbour- 
hood of the granite outcrop near Rum Jungle is also like'y 
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country for prospecting. On the gold fields at present being 
worked deep shafts are required to explore the ground at a 
depth. At all the places where batteries are, or have been at 
work, there are large quantities of tailings which might be 
profitably treated by the cyanide or some other process. On the 
Alligator river and Blue Mud Bay, and in the vicinity of Cape 
Arnheim, it is supposed that there are areas occupied by rocks 
likely to be auriferous. On the Nicholson river he is credibly 
informed that metalliferous rocks also occur. 





For the moment the Far Eastern question is a political rather 
than an industria! or a commercial consideration. It is a dip- 
lomatic game, almost as complicated as Chinese chess, and 
much more momentous. There is, however, emphatically an 
jadustrial and, above all, a mining phase of the matter. When 
the present state of unrest has simmered down into an approxi- 
mate fixity of Government and territorial occupation, the question 
for mining circles will be as to whether any change will supervene 
in the conditions governing mining in those remote territories. 
Great differences exist in the attitudes adopted bydifferent Govern- 
ments towards mining enterprise. In Russia an extreme conserva- 
tivm is in vogue, which marks out all auriferous areas for strictly 
home exploitation, and looks jealously askance at the introduction 
to, however moderate a degree, of outside capital and initiative. 
The Japanese, too, believe in keeping their chief mines for their 
own countrymen, and the establishment of an able and efficiently 
conducted mining schoo! suffices to indicate the general cast of 
their policy in this regard. British capitalists are more chary, 
perhaps, than others, of embarking their capital in enterprises 
under an unsettled Government, and the decline considered by 
raany to have taken place in British influence in the Far East may 
possibly adversely affect industrial expansion in those territories 
As yet, however, it is very early in the day to speak with any 
confidence respecting so shifting and unstable a quantity as the 
Far Eastern problem. Developments, wholly unsuspected, 
which have taken place during the last 12 months, have un- 
doubtedly ended in the complete annihilation of the previously 
existing balance of influences, and what the ultimate equipoise 
will be, nobody as yet can foresee with even approximate 
certainty. —— 

Furtu«r evidence of the revival of trade which set in two 
or three months back is furnished by the Board of Trade re- 
turns for the month of October. They may thus be regarded as 
satisfactory, though the rate of increase is not quite so large re- 
latively as inthe months of August and September, seeing that 
the improvement has been spread over so many months, and the 
fact that it has been more marked in exports than imports, we 
may look upon it as conclusively proving the reality of the 
revival, and prevail upon us to hope that when the political 
horizon is not so threatening, and the labour struggles in Bel- 
fast and on the Clyde are over, the new year will open with 
more marked improvements in all branches of trade and com- 
merce. The total value of our imports for the month shows 
an increase over the corresponding period of last year of 
£1,185,783, or 3:2 per cent.," whilst the value of our exports 
for the same period is returned at £20,828,866, which is an 
increase of £1,680,000, or 8°7 per cent. over October last year. 
The wonderful activity of the mining industry, especially in 
South Africa, has again had its favourable effect. Under this 
head our exports have nearly trebled, the figures being £85,553 
against £32,253. To South Africa alone machinery to the value 
of £61,000 has been sent, against a value of £20,000 last year, 
whilst for the ten months the total is £395,000, against 
£192,000. In the export of metals there has been an increase 
of 10 per cent. in metals, chiefly iron, steel, and copper, the 
only decrease being 6 per cent. in raw material, which in this 
case means coal. 

From certain passages in the speech delivered from tho chair 
at the statutory meeting of the Chaffers Gold Mining Company 
on Saturday last, it would appear that no time has been wasted 
in setting afoot the preliminary development works. The board 
went to allotment on August 12, and on the following day— 
every arrangement being completed for a beginning so far as 
the London office was concerned—full instractions and ample 
funds were cabled to the manager in order to make an early 
commencement of the necessary operations. So far it is rather 
early to speak definitely as to whether the company’s property 
contains the Great Boulder reef, but indications all seem to 
point that way, and the management on the mine are pushing 
the works vigorously forward to put the matter beyond doubt at 
as early a date as is possible. Indeed, from a recent 
cable received in London, and read at the meeting, it appears 
that the manager is under the firm belief that he has got this 
very much-to-be-desired lode in the workings. In any case, a 
few more weeks should put the matter completely beyond 
question. In the meantime the board, under the able advice of 
Mr. Bowes-Scott, are observing, to all appearances, the most 
rigid economy, so as not to run into more expenditure than is 
absolutely necessary before the actual discovery of payable 
stone. Good assays have beon taken from several points in the 
four distinct lines of reef said to run through the company’s 
property, and these and other facts bear very hopefully upon 
the future. 








Tas Usiren Exrroration Company (Limirep).—The offices 
of the company have been removed to No. 19, St. Swithin’s- 
lane, E.C. 


Tas Mica Mines or Gaya.—The only mica mines worked in 


Bengal are those of Singar and Supahi in the Nawada sub- | 


division of Gaya. But their output appears to be decreasing, 
the figures for the three last years being for 1892 maunds 800, 
for 1898 maunds 640, and for 1894 mauuds 547. 


Oxn «f the most popalar of the works edited by the late D>. R bert 
Bown, fr Messrs, Cassell and Company, is “Science fur Ail,” a 
cyclo; @lia vf popular science, written by eminent men in simple 
language, and profasely illastrated. This work has hitherto been 


issued in five volumes at 9;.each, bat in order to bring it within 
pe = 3 aaah, onG, Conese have arranged to 
publish it in 20 monthly parteat 6d. The first part will be published 
oo November 26. = 


THE MINING MARKET 


Faerway Evenina. 
A general collapse in all departments on the rumoured 
financial difficulties at home and abroad, 


Ts Stock Markets to-day have been in a state of semi-panic, 





which shows no sign of abatement up to the hour of writing. 

This is the culmination of a week of nervous excitement wit 
steadily declining prices, For so long has the South African Market 
been the pivot upon which the whole business of the Stock 
Exchange has turned, that it seems imposslble now to exonerate 
it from the responsibility of the present collapse. Nevertheless, 
it is hard to trace the actual cause of all the trouble. Through- 
out the day heavy sales of British Consols have been in progress, 


as in such cases it is a matter of the greatest 
difficulty to detect the sellers, or having found 
them, to fix their motives, the real cause of 


apprehension still remains a mystery. The extent of the de- 
preciation, not only in mining shares, but in every class of 
security, is so serious as to justify the gravest fears for the issue 
of the settlement which will occupy attention next week. Reli- 
able authorities persist in stating that the panic is financial as 
distinguished from political, the fall in Consols having 
given rise to the idea that something in the nature 
of a war scare is in the background. Admitting for the 
sake of argument that there is nothing imminent to threaten 
the peace of Europe, we come back to the weakness of the 
speculative position as the seat of.the mischief. Tho Paris 
Settlement promised to pass off without the disclosure of’any 
serious defaults, and the market on that side was fairly well 
supported up to Wednesday night, although it was known 
that in addition to five or six small failures, a Coulisse 
firm of considerable importance was in difficulties. Karly 
this morning it was reported that arrangements had been made 
fer the reconstitution of this firm, so as to avoid liquidation, 
but about midday this statement was contradicted, and the 
market broke away, losing ground every hour until the final 
dealicgs in the Street completed the demoralisation. The 
rumour-mongers have had a field-day, and the story 
with which they have been busiest is to the effect 
that the Ottoman Bank has put upon the market 
no less a parcel than a million and a half of Consols. They do 
not attempt to explain whether the proceeds are required for 
home use in Constantinople, where chaos, financial and politi- 
cal, has reigned supreme for the last 10 days. The suggestion 
is that the Teak is directly interested in South African Miniog 
Securities, and that the sale of Consols is a necessity in that con- 
nection. It goes without saying that inuendoes of ‘this kind are 
dangerous in the highest degree. The rampant bear when he 
gets upon the war-path sticks at nothing, and it is probably due 
to his unworthy efforts, rather than to foundation in fact, that 
anticipations of the most disturbing character are rife. The 
names of firms of the highest standing are whispered as likely to 
come to grief, and when once this sort of thing is 
started it is difficult to fix its limit. Under the influ- 
ence of bear mancuvres the average broker appears to 
lose his head, and not infrequently plays into the hands of the 
wreckers by urging his clients to all kinds of senseless sacrifice. 
It is admittedly hard to preserve one’s equanimity in the midst 
of such disturbing elements as have raged to-day. We cannot 
help thinking, however, that many people will have cause to 
regret the precipitancy with which they have rushed to throw 
away the shares which they were scrambling to buy at higher 
prices a few weeks since. 

The South African Market opened with a steady tone after 
the All Saints’ Day holiday, but soon sagged off on rumours of 
failures in Paris. There was a recovery, however, before the 
close, though Westralians continued dull. Indians were 
steady, and there was a fair business doing in other 
Miscellaneous shares. A dull opening on Monday was fol- 
lowed by a day of inactivity, sellers and buyers slike holding 
aloof. Very few shares changed hands in the Westralian market, 
and dealings in Miscellaneous were inconsiderable. The un- 
satisfactory — outlook served as a pretext for dulnes: 
throughout Tuesday, and there was weakness in Westralia:s 
and Miscellaneous. On Wednesday there was 
activity, which resulted in lower 
The Oonsolidated Gold Fields meeting took place at 
noon, and the magnificent speech of Mr. Rudd created 
a most satisfactory impression amongst the shareholders present. 
It failed, however, to infuse life or confidence into the market, 
which was more directly influenced by the first intelligence of 


greater 
prices at the close. 


the big Paris failure, Dealers reported Wednesday's and 
Thursday’s business as the smallest for two full 
working days for many months past. It would be 


extremely difficult to gauge the actual transactions to-day, 
for prices have been marked down by quarters and halves, 
often without a single parcel of shares changing hands. On the 
other hand heavy lines of stock have been pressed for realisa- 
tion. Saturday is Lord Mayor’s Day, but in will not be observed 
as a holiday in the usual way, the Committee having fixed the 
making up in Barnato Banks for that day. It is idle, at the 
moment, to indulge in speculations as to the next turn of the 
wheel. We believe that the dealers are bears to a man, and as 
they will have to buy back sooner or later, and may even find 
some difficulty in continuing all their sales to the next Account, 
a sharp change may come at any moment. 
South African Shares. 

Chartered opened at 6} and fluctuated round the figure up 
to midday to-day, it being evident that the market was 
supported either by bears closing or otherwise. The break 
when it came this atternoon was very sharp, and the last price 
in the street was no better than 54. Consolidated Goldfields 
Deferred were maintained at 17, up to the time of the meeting 
on Wednesday, but realisations caused a relapsa that afternoon 
to 163, and in the slump to-day there was a break to 15 sellers. 
Gold Fields Deep rose to 11 on Monday, and kept in that 
neighbourhood until Thursday. The official closing price to- 


night is 10, whilst Gold Trusts are nominally 9}, 
marking a loss of over a point on the week, 
East Rands were a good market at 8 on Saturday, 


and closed on Thursday night at 7 4, but are no better than 64 
this eveving, with Comets § down at 28, and St. Angeio’s 2 
lower at 33. Rand Mines mark a fall of 5 points at 30, and the 
other Deep Levels are all sympathetically lower, despite the 
glowing accounts of their future which formed part of Mr. 
Rudd’s speech. The most important fall is one of 
lg oints in Geldenhuis Deep at 7. The Barnato 
|stocks have broken heavily to-day, as an ironical comment 





|upon the misdirected enthusixsm of the retiring Lord Mayor. | 


Barney Banks are half a point down at 1], the C onsols clos» 
under 3, Primroses are y¢ lower at 5], and G.encairus compara- 
tively steady at 3}4. The most serious fall in this group 
|is in Buffelsdoorn, 14 lower at 4f. 


were finally offered at 4, a decline of a full point. Kouight’s be allowed on such payments. 


were offered at 64, but received some support during the after- 
noon, on which they rallied to 64}. 
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to 23, and Block B to 1%, whilst : 

are nominally The sound dividend pee Bani 
Eckstein group have withstood the j 4 Of th 
that broke the market in the more speculative fangi Pression 
theless, some heavy falls are shown, notably 2 ig M, Never. 





83,14 1in Ferreira at 17, 1 in Simmer and Odders af 
Horie at 9,and 3 in Citys at 53, and Henry Naa 254, ang 

Crown Reefs have lost } ai » and Darke’ 

at 7%. Kleinfonteins leave off at 4, Robe ae 
9§, Worcesters at 4, Clewers at 24, Ain at ran 
at 1g, Orion at 23, Minerva at 13, Meyer and Chariton ander ig 0 
Metropolitan at 13, Steyn Estates at 13, George and Me 64, gam 
1, and Eastleighs at 13. In each of these cases the loss o° 4 peat 
week is round about 3. More serious declines are = ie tal 


Transvaal Gold at 6, Van Ryns at 6}, and Wolke in 


r 4 d 
For ths lower-priced shares quotat 8, 
able. fe be 8 pet a ee » 


New Africans have lost a int at 
allied Austral Africans are no better than 1, Kerf saat tha i 
receded to lls, 6d., Potchefstrooms to 44, Oceana to 7 a” 
Bechuanalands to 1l{}. A very heavy fall is shown in Ri , psc 
Exploring at 8}, whilst Adler's Consols have lost 50 per a” Mi 7 
of their paper value at 1. The Lydenburg Group has Me ey bw x 
with the exception of Balkis, which is slightly harder at a” a 
on a satisfactory directors’ report and the prospect of an ph we 
development of the property by an independent com; arly ma 
Spitzkops are y down at 1. Paris sales have knock a 
bottom out of Diamond shares, De Beers closing 14 down an ore 
and Jagers 1} lower at 8. ’ 130 
West Australians. . 
West Australian Shares have been practically unsaleable § mae 
the last day or two, except in the case of a dozen or ry ju, I 
which there has always been a free market. Great Boulders Pate, 
in which there is a considerable bear account, have rom by 
conspicuously strong at 5}, which is only 2} below lea me 
week's price. Hannan’s Browahill have fallen § to 6 ras 
Hannan’s’ Reward 1 to 3}, Hannan’s Star to 13, Associated ¢ 
to 1§, Menzies Gold Estates §t» 1, Lady Loch @ tol}, trys 
Blue § to 2, Fingall Reefs } to 13, Hampton Plains § to 3) 
Hampton Lands 3 to 63, and Big Blow } to 3. The various Mi guhin 
Finance companies have all lost ground, West Australian Explo. facet 
ration being down a point at 52, Exploring and Finance § down - 
at 33, Gold Fields 14 down at a and Share Corporation § lower 
at ? premium. London and Globe have lost nearly £1 gt 4, 
We repeat that these prices are by no means reliable, and it jg 
likely that as much difficulty would be found in buying a large 
parcel asin selling. — 
Miscellaneous, PaoDUt 


This department has been in a state of suspense except in 
the case of a few special groups. Rio Tintos have followed ths 

















| now 18s. paid up. 


In the Robinson | obtained a the month of August last, 
group special depression has carried Randfonteins back | £11,974 10s, 11d. 


course of the Paris Bourse, and close officially 14 lower at 16, os 
though the Street price may be worse. Masons have lost } MB puscr 
at 24, avd Tharsis } at 43. Broken Hills have been exception. 
ally steady at 2y;. The Indian gold group has attracted H~ 
attention, but prices have fallen away in the general demoralisg. Metals | 
tion. Net losses ranging up to } on balance are shown in peas’ 
Champion Reefs at 43, Mysores at 3:4, Ooregum at 34 and mm 
Nundyroog at 1}4. : veing 
we hi 
sfocK EXCHANGE SETTLING DAYs. di 
Settling Days on the Stock Exchange are as follow :— at 
CONSOLS. ng 
Monday, December 2. ‘ Tal 
BTOCKS AND SHARESB, Othe 
NOVEMBER. 
Ticket Days. Account Days. 
Wednesday, November 13 Thursday, November 14 Trough 
Wednesday, November 27 Thursday, November 28 nent 
Contango Days for Mining Market :— i 
Monday, November 11 | Monday, November 25 3 
rs 
» Briti 
» ost 
THE THAMES (NEW ZEALAND) GOLD FIELDS @ ‘oc 
RETURNS FOR SEPTEMBER. ta 
—E J 
LOWER THAMES. - 
ozs, dwte, Value, 
Alburnia tributes, 500 tons... 5712 .. £140 00 
Hit or Miss, 18} cwts. r 18 12 22 0 0 otal 
May Queen Co., 825 loads... 988 10 2,764 3 3 oma 
May Queen trib., 11 loads ., 50 9 128 15 9 fetes 
Moanataiari Co.,47l tons ., 168 O ,, 442 8 0 thereof 
Moanatuiari trib., 355 tons. , 8611 .. 97 3 1 
Near Home claim, 3 loads ,, Tz 2% 0 0 in a 
Occidental tribute, 2 loads ., $118 ,. 88 7 0 bee 
Orlando Co., 12 loads 10 O 97 0 0 _— 
Victoria Co., 19 loads se 18 2 .. 48 910 ” Toll 
Victoria tributes, 6 loads ., 3719 .. 104 19 ll » Belg 
Cambria Uo., 18 loads di eM as 90 0 0 _ 
WaiotahiCo,210loads ., 21313 .. 588 7 9 -S 
ee ee ee ee ow Thaly 
Total .. «» «» 1,673 6 ., £4,50616 5 ‘— 
UPPER THAMES. = 
ons. dwts. value. 
Waihi G.M. Co., 3000 tons 8,277 0 .,. £10,733 00 
Woodstock United, 240 tons 1,500 0 .,, 789 00 bmg 
Waitekauri, 129 tons . 2,418 O .. 749 0 ; ve 
Waitekauri tailings .. — »» (1,085 0 ; lems 
Crown Mines, 500 tons 2,000 0 ,. 2,307 0 ; fac 
Palace, 14 tons oe 50 0 ss 0: ry 
oneness pgs , Un 
Total .. «. «. 14,345 O ., £15,787 6 5 Bil tne 
KUAOTUNA., 10d tte 
oz. dwts, ‘ ae rl 
Try Fluke, 500 tons 805 10 £748 0 ; ta Pg 
Kapai-Vermont, 872tons .. 46 0 ., 2,300 0 ; Tan 
Great Mercury 350 tons 278 O .. 695 : } i 
Invicta, 6 tons. ‘a ee 187 0 4l4 =P 
Total 1. ee 1,666 10 £4,152 09 Bent 
COROMANDEL ~~ 
om. dwts, R- we » Brag 
Hauraki G.M.C., 190 tons .. 2,820 0 £8,460 ~* 
a ae ee ee » dus 
Grand Total .. 10,404 0 ., £28,966 | =e 
he Tho trausfer books of the Piac's Peak Davevoruas — 
Company (Limrrep) will be closed on 16th inst. for br pe lead: 
only, in order that the list may be settled for the call of 0% Man 


share, due on December 10 next, in accordance with pert ar 
of reconstruction on shires numbered 1 to 20 ),000, ¥ 


After the 16ch inst. no tran-fer 
es Shareholders #* 


s of t 







| shares wiil be received unless the call is puid. sanetl i 
Johonies Investments | st liberty to psy up in fall on their shares, bu§ no 10 = An 
— The Nuxpyprooa Company (Limitep) has sold the gid 
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pxPORT AND IMPORT TRADE, 


ee 
os BOARD OF TRADE RETURNS—OCTOBER 
; TABULAR STATEMENT. — 


specially compiled for ‘‘The Mining Journal’’ from the 
Board of Trade Returns. 


for October show that the imports amounted to £36,854,168, 
on oo £358 668, 325 for October, 1894; an increase of £1,185,783, For the 


ber 31, the imports were £340,7 758.464, 


againet 















































ery corresponding period last year; an tncrease of £478,483. 
panes mats 0 the, totalled £20,828,866, as compared with £19,147,996 ; an 
pects, 870, while for the first ten months an increase of £6,838,736 
cae being £187,449,303, against £180,610,567 in 1894. The exports o 
ie i colonial mercbandise were 25,460,404, against £5,831,638, a decrease 
934, snd for the first ten months £50 579,247, against £18,713,297, an 
elf 21,865 ,950. 
gronts:-SUMMARY OF INCREASES AND DECREASES 
QUANTITIES. VaLve. 
HEB ARTICLES 
pour AND or INCREASE. | DECREASE.|| [INCREASE | DeCREAS« 
a eT ‘aa 
igs Matron ae Tons| 153,060 | = — — | ausese 
r steamers 
pasbeilnped foreteatrons| 32,214 - pa be 
Yotals: ufactures of ate en, 
juss, and men Owts,| 1,048 = 3,150 po 
rought and 
om, Sowrees Owta} 15,023 | 61,160 - 
nd cutlery * | 9,577 _ 
Pn aud tools, and 
parathereot, d'wrought ; es 2,073 
an 
ot, uawrous me) 27,083 — |} 160,282 4 
rolled, &c. — | 9,644 al 
me plated gilt wares re - _ | 8,451 po 
LeGRAPHE wires, &. - —_ 17,507 = 
fis, uowrought owts 1,731 - 3,804 _ 
orBPELTER = we wp 4,714 = 2,590 eae 
(rug ARTICLES =. £ = ~ - 15,044 
275,965 17,117 
17,117 = 
Total ~ — {|| "ge, 48 ae > 
engines - —- | 59,178 a 
Other descriptions ~- - 258,838 — 
| 318,016 =<. 
Total - — || 318,016 - 
vo Owts. -- 21,381 _ ~ 11,876 
st «. Tons - 1,769 |) 5 
pune of ‘Coat £) 3 _ 2. E> 24,8 $27 | 7 


EXPORTS:—BRITISH 


AND IRISH PRODUCE. 













































































mlm 
QUANTITIES. Vauzs, 
pusctPAL AND OT HBR ARTICLES. Month ended Oct. 31, |; | Month: ended Oct. 31, 
— 3000. pene. 1898. 1895, 
Meals and Articles Manu- wts. wis. 2 
therefrom (ex- 
): 
fof) a A not 
veing Ordnance 8,217 9,263 34,170 37,320 
+ Unwrought, in Ingots, - 
or Blabs, and Pre-| 
x ay. ° 9,656 13,806 20,870 34,000 
Holland . ° 6,945 15,€51 15,239 38,633 
» Belgium ... 1,770 4,381 3,772 10,232 
» FANCE aa ane 13,817 10,188 £0,343 26,354 
"! pid poet 584 2,765 1,356 €,502 
“pail East Indies 15k 60 362 159 
, Othercountries .,. 9,496 23,537 20,926 56,726 
Total... 42,419 70,388 92,868 172,606 
Wrought, :. Y ec 
uenumera' 
ToSweden and aad eee 835 1,813 2,493 5,702 
” y.. eee ied 287 63) 1,°6C 1,€76 
» Turkey... ale 3,893 2,384 10,362 6.772 
” ove 3,797 1,642 9,660 4,335 
, Baal igs 1,629 2,176 4,498 6,479 
» British East Indies 7,402 6,852 17,398 19,541 
» Anstralasia = ou 788 985 ars 3,428 
, Othercountries ... ete 7,935 7,660 22,772 23,436 
anol “ 26,504 24,132 70,715 71,370 
xed or Yellow Metal: —< -— 
foChina and Hong Kong 3,298 490 7,250 1,105 
» British East Indies 19,322 13,886 39,055 29,716 
, Other countries... ~| 7,955 5,885 18,384 | 14,635 
C—O O OOOOl— = | OO OC 
Total... ws] 30,575 20,061 || 64,689 45,456 
fotal of Copper et 99,585 114,581 || 228,272 289,432 
lntware and Cu - = 171,559 | 181,166 
7 — paler Tools, eT ai | | . 
on ond — - 117,938 115,63 
head Stoel: Pig-trom: | yee | asia sis | as ¥ 
’ Y ‘ ,588 
x and Norway ” 3,433 9,527 7,109 21,388 
Denmark... at 97C 4,769 1,816 9,151 
» Germany .., ° 25,473 26,725 || 55,833 53,727 
—— me 10,958 9.280 || 25,673 21,786 
» Belgiam .. . . 2,982 2,556 9,381 6,244 
» Prance 3,050 1,231 7,822 3,012 
“nt Sena ~~ 6 6SlU SS LE ta 
” an aries eee 2 2 
i ‘ 4,564 §,942 || 10,067 | 12,212 
“ila Btates 1,160 €,591 8,502 39,532 
» Australasia 1,070 1,894 2,748 3,51 
+ Bh North America hese s. = i} : 597 | 8,219 
countries .., ,968 57 19,017 | 12,576 
Total... ..)--78,185 | 67,630 |) 186,728 | 220,558 
wate bolt, and rod 11,739 15,102 || 73,726 | 89,551 
of all sorts ee} 29,620 30,951 123,315 | 131,519 
1 iron and steel &c, on 5,043 4,035 55,997 64,055 
"pt, plates, ether plates, ae. 8,883 10,630 67,435 70,786 
{tnalted shee . 15,747 | 18.988 177,755 | 215,998 
md wrought iron, ‘ke. 22,7 0 23,983 292.32 378,047 
Od, wemanutactare 5,877 9'387 || 15,253 | “gs '049 
Wrought 20,990 21,984 fF 189,676 | 205,935 
Het pats fr tinning = 4,267 _ | 41,82 
al resof steel, or of iron. | 
ta weel combined’ co 2,479 2,197 58,008 72,956 
ean and steel Cnctetieg laa ————| - 
es and sheets)... 241,27 268,333 || 1,750,12@ | 1,910,208 
Dy ton and Sheets : —_———_—|—--——| —_--——_|—----- 
rh uasin 6,528 2,237 74,256 27,135 
» Germany... 317 344 4.282 4,322 
» Holland a ‘ ti 638 297 8,685 | 3,918 
“tale,” r Mi 628 | 519 9,026 | 
zoree, « and a- | 6,386 
nan on 294 877 || 3,636 10,492 
" Row, a 78 293 || 1,170 3,339 
7 omania 23 283 406 3,239 
’ ‘nat tee 24,854 19,805 308,065 225.626 
701 345 8,147 | 3.978 
tine Republic 242 385 || 2,839 | 4,290 
tish East Tadiecs 1,041 1,244 || 12,121 | 14,061 
» Australasia 167 2,094 | 9,425 24,479 
AS, anc 2,987 3,79 85,50 37,697 
. 2,623 2,177 32,346 24,972 
— 41,927 | 34.179 || 509,909 | 393,930 
br ti —. Piping, and| I] 
Kasia | bier a 539 1% . 
y: * - c »£08 30,387 
Sy aed 163 100 n72t | 1a? 
~~ ‘Hong Kong . || 202 12 2,010 | 1.210 
o os 7 a3 3.89 ,274 
pe a States 1 452 ) ; 126 
: dation Best Indies on) 538 || 786 €,1.7 
wits 7? $5 891 17 
iN ih Amols.e ‘67 444 2.78) 5,184 
Cuuutries "Ted 804 co7 || 8S |] | 9,h6 
a a a tw ¢et7 || 43050 | 53,408 





BRITISH AND IRISH PRODUCH—Continxed. 





















































































































































QUANTITIES, VALUES. 

PRINCIPAL AND OTHER ARTICLES 

Month ended Oct, 21, || Month ended Oct, 31. 

Plate&Plated&GiltWares|} — | — 31,605 40,056 
elegraphic Wires, & appa- - - 22,262 39,769 

moO ee oe r r 
n, Unwrought: Owts, Owts. 

To Russia... oo] 2,263 5,502 2,330 8,899 
» Sweden and Ni orway ood 628 883 2,282 3,014 
»» Germany... eee eos 699 939 2,527 3,135 
» France... bed ae $97 1,094 3,645 3,705 
« Turkey .. ees ood 348 374 1,293 1,306 
+, United State eed 403 — 1,511 -_ 
»» British North America... 955 1,251 3,473 4,490 
»» Other countries ... ‘aa 2,875 5,865 12,808 13,416 
Total .., w| 9,168 10,899 33,861 37,665 
Zinc or Bpelter: Vawsongi 
and Wrought 13,735 18,449 9,426 12,016 
Total of Principal Articles a — — 2,442,711 | 2,716,663 
o other Articles . — _ 63,0<4 47,988 
Total of Metals and Articles 
Manufactured therefrom (ex- epsee ome Pete ~ ee 
eept Machinery) - _ 2,505,735 | 2,764,583 
kali eee 645,470 624,089 173,190 159,314 
Tons. Tons. 
Cement ooo 33,501 31,532 53,574 63,218 
Products of coal (including 
paraffiu, petroleum, &c.) .. _ a 101,844 126,671 
MACHINERY. 

Mining: (Not Steam Eugines,) { £ te 2 
To Countries in Europe ous — — 2,816 4,829 
»» United States eee - - _- 17 
», Countries in Bouth ‘America = — 1,743 4,926 
o ae 8.Africa a — 20,173 61,677 

+ East Indies... wie - _- 5,235 4,732 

es Australasia — _ 339 4,780 
», Other Countries... _ - 1,348 4,532 
Total ace oes - - 32,253 85,553 

Total of Machinery other one 
Bteam Engines oon - _- 1,032,270 | 1,291,103 

Total of Steam Engines ene _ _— 241,693 200,872 

Total of Machinery and Mill | 

,_.__ ae : = } 1,273,963 | 1,591,979 

EXPORTS OF » FOREIGN AND )cO LOWIAL MERCHANDISE. 

QUANTITIES. VALugEs, 
PRINCIPAL ARTICLES, 
Month ended Oct. 31. | Month ended Oct. 31. 
1894 1895] «1899 | 1895 
opper: Tons. Tons, 1 £ 2 
Unwrought and part wrought 715 1,013 20,531 48,048 

Iron and Steel: 

Bar, angle, bolt, and rod 2,690 3,£37 19,748 | 25,417 
Bteel, unwrought... | ® 376 848 2,208 7,144 
Manufactures: | 
Girders, beams, and pillars ... 42 §3 250 418 
Cotes. Cwts. | 
Unenumerated ose 48,170 70,364 || 32,374 | 42,912 
Gals. Gals. | 
Petroleum ... oe 105,113 139,300 i} 3,790 | 5,075 
Lhs. Lbs. | } 
Quicksilver ... 353,648 165,692 30,168 15,341 
Owts. Cwts. | 
Saltpetr 1,163 962 || 1,078 | 948 
Tin, in Blocks, ingote, bars, or i} 
slabs 56,169 35,311 |} 201,152 | 115,168 
IMPORTS 
SUMMARY OF INCREASES AND DECRBEASBS,. 
PRINCIPAL AND OTHER QUANTITIES, | VALUE. 
ARTICLES. Increase. | Decrease. | Increase, | Decrease. 
| 

Metals: £ £2 
Corppgg; Ore +. Tons 4,835 _ | 12,891 ow 

Regulus... ~ 4,103 — 95,454 = 

Vewsons and part 

wroug nee R - 1,690 - 49,212 

Irnow: Ore ... oo 54,804 51,026 ~ 
Bar ... oo _ 217 _- 6,881 

Bteel, unwrought an 1,645 — 12,775 — 

Lgap: Pi and sheet... 20 1,287 _ 4 26,989 — 
Pyreirtes of iron or — 9 €60 _ — 5,961 

QUICKSILVER L 14,040 _ 1,352 a 
SILVER ORE ... oe ose - - _ 69,179 

Trin, in blocks, &c, Owts 560 _ 4,361 _ 
Zinc, crude ... «» Tons 252 — | -- 1,581 
OrHge ARTICLES... oe _ - | - 33 
| 204,848 132,847 

132,847 — 

Total... of -- — fi 72,001 _ 

Chemicals: } 

ALKALI one «. Owts - 2,106 jf 1,310 os 
BRIMSTONE ... ” - 15,542 — 3,331 
SALTPETRE ... oo 0 - 3, 734 _ 2,543 

Iron Manufactures: | 
Beams, girders, &c, Tons - 531 }) _ 15,699 
Unenumerated Owts. 60,480 — } 62.275 

Zinc MANUFACTURES o 2,984 * 584 

FOREIGN 1 AND COLONIAL PRODUOB. 
QUANTITIES. | VALUEs. 
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PRINCIPAL AND OTHER Month ended Oct. 31. || Month ended Oct. 31. 
ARTICLES. aanieosen 
1894, 1895. 1894, | 1895, 
Cop Tons, Tons. || £ £ , 
Ore :~ From » Spain 2,220 3,26 || 10,070 10,631 
» Ita - - _ ae 
at Unived States 96 74 1,632 | 2,187 
» Venezuela oe -_ _ _ _ 
» Chill cee eon 1,649 492 13,936 3,562 
s» Oape ove oe - 1,520 — | 15,03 
» British N. America 1,990 4,180 2,985 12,540 
»» Other countries 1,107 2,266 11,493 8,837 
otal. 7,062 11,897 || 40,116 $3,007 
Regulus and Precipitate : —— | ——- —— } —- —— | — -- —— 
From Portugal ... 900 85) 27,000 25,500 
~ 8,113 4.738 |} 77.449 129,371 
eo United States 148 1,043 4,890 22,976 
» Obili 189 — 4,678 
», Other countries 237 2,061 €,934 38.508 
Total es od 4,587 8,690 120,90 21€,355 
Onwrought and part W rought: —_—- | | — - - J — 
From United States ° 2,223 706 || 90,694 34,785 
»  Obili - 1,144 1,378 46,476 63,308 
» Australasia 49 579 18,325 28,284 
» Other countries 851 314 34,792 14,598 
Total ose eee 4,°67 2,977 190,287 141,075 
Iron and Steel: ——|—_———— || [| — 
rom Spain $27,712 263,841 206,193 230,244 
Iron OF) Other countries 25,609 44,284 19,36) 45,726 
Total 353,321 | 403,125 225,584 276,580 
Iron, bar, angle, bolt, & rod .. 7,689 7,742 66,339 59.958 
Steel, unwrought... 411 7,056 3,093 15,868 
Load, pig and sheet ... 13,254 14,541 | 130,670 157,659 
Pyrites of iron or es or | 
7 Tulpbur fe | 39,699 90,959 || 71,881 65,920 
Lbs. Lbs. 
Quicksilver ... 28,800 42,890 || 2,225 8,577 
Silver Ore *e - _- 184,325 115,146 
Tin, in blocks, ingots, bars, or) Cwte. Cwts. 
slabs: | 
From Straits Settlements .../  61,'31 58,059 193,349 188,455 
»  Anstralasia 9,151 8.65’ $1,779 28,548 
+» Other countries #,*01 7,735 11,342 23,819 
Total 74,683 74,44 206.461 249,82 
Zinc, crude in cakes Tons § 499 6,751 10%,7S9 193178 
Total of priactral articles A - | - 1,377.1 1 | 1,949,145 
+» , other articles ... =| _ - | 198,852 She 1968: ma 
. —. 
Total of metals és ene moerees ese et) ae 


THE METAL MARKETS. 


LONDON METAL MARKET. 


THE METAL MARKET, LONDON, NovemBeEr 8. 
Copper. 
Ts weakness of the share market, the Scotch strike, and the 








greater readiness to sell on the part of America, are the three 
main factors which have served to depress G. M.B.’ 8, certain 
specalators who had bought at £47 having cleared out heavily 
during this week. Consumers, however, have availed themselves of 
the lower values of refined copper, to parchase somewbat more freely, 
and the general soundness of the article is illustrated by the large 
reduction, viz., about 2400 tons, in the visible supplies, as shown by 
the statistics published at the end of last week, and also by the 
Board of Trade returns, jast out. The cause of the G.M.B. 
market was as follows :—On Monday s.c. opened lat £45, and 
fell to £44 13s, 94.,, and on Tuesday the retrograde movement 
made further progress, £44 6s, 34. 8.c. and £44 13s, 9d. three months 
being recorded. Then ensued a recovery to £44 11s. 33. s.c. and 
£44 183. 9d. three months, but this was again succeeded (on Thurs. 
day) by a smart drop—viz., to £44 23, 6d. s,c, and £44 7s, 64, three 
months, To-day business in spot was done at £43 15s. to £43 102., 
and in three months at £44 to £43 17s. 6d,, the two positions clos- 
ing respectively at $43 11s. 3d., £43 12s. 64, and £143 18". 94. The 
tendency at the finish is quiet, but steady, 
Tin. 

This market sie with a continuation of the set-back which 
marked last week’s close, and the first transaction in s.c. was at 
£65 183, 9d., as against £66 3s. 9d. on Friday night. Tuesday 
brought a heavy fall—viz,, to £65 2s. 6d. s.c. and £65 12s. 6d, three 
months, an average turnover resulting. The fall—due to realisa- 
tions—was, at this point, checked by considerable purchases of cash 
tin, and the value recovered to £65 10s, on Wednesday. Yester- 
day’s business passed off very quietly at £65 6s. 3d. s.c., and 
£65 I7s. 6d. to £65 168. 3d. three months, and to-day, 
after transactions at £65 to £65 65s. for early dates, 
and proportionate values for forward, the market closed steady 
at £65 3s. 9d. to £65 5s, and ‘£65 13s. 9d. to £65 158, 
for the respective positions. Billiton opened at 39§ fl. sc., declined 
4 fl. on Taesday, and } fl. on Wednesday, closing, without farther 
alteration, at 39} fl. s.c., and 398 fl. three months; whilst Banos 
closes at 394 fi,, a loss of 3 fil,, as compared with last week’s close. 

Pig Iron 
bas fluctuated moderately during the present week, declining at 
first from 46s. 8d. s.c. Scotch to 46s, 44d., rallying then to 46s. 7d., 
and closing to-day flat at 46s. 34d., with hematite and Middles~ 
brough respectively at 47s, 33d. and 37s.7d. The shipments from 
Scotland last week are advised as 4700 tons as against 4300 tons 
in the parallel period of 1894, 
Lead 
is a shade easier than last week, the present values being £11 6:2, 3d, 
to £11 7s. 60, soft foreign, £11 102. English. 
Spelter 
has improved since our last, and the tendency at the close is ot. 
with values at £15 2s, 6d. to £15 5s. ordinaries, and £15 7s. 64, 
£15 10s. specials, 
Antimony 
continues very quiet at £31. 
Quicksilver 
is quoted at £7 7s, 6d. firsts, and £7 6d. seconds, 





The following are to-night’s (November 8) prices of metals: — 








__ —-—— | ist quality, 


Copper. 24 & «4, 

Tough cake and ingot oe * oo = oe owe 47 G5 Oe 97:28 G 

Best selected ... ose eee coe ooo ose «a G&S FS D ses 48150 

Electralytic Copper ... eco eee ooo one on TORS © cccces $1130 

Sheets and ~ poner dl ose cco cee ee eee —~——— eevee 4 0 

Flatbottoms ... ae “ws — . 58 00 

Sard conchnadibte, eget, & 3 eeuihe vanpestieat 493.126 — seacee 44 08 

Copper tubes, seamless oop ee eee coe -— oo 0 07% 

"Alloys. 
Baass: Wire ... ooo ooo eo ove eve — 0 05 
» Tubes (solid drawn) o 0 -— - — cooce O 0 HY 
Sheets .. oo - ove < _ oe 6 EG 
PwosrHOR BRONZE: digs, | on -- ceeces a . ; 
” + or —_ eeccee 
a » VIE... @00@ Wheel Brand 03 08 
pa a « ae —_— sores 18 0G 
pa »  Valoan brand Al 1 heen 72 00 
Dvro MeTAL ... ove ooo ose ove eos ewes 73 0G 
BULL’s Mg&TAL... «» — eevee 65 00 
Ferrobronze (Vv ivian’s). 

Ingots ... perib, 0 0 5% .... -_— 

Ordinary sheets, plates, bolts and bare.. o eee « § OS Ge cms —= 

Screw bolts and nuts... ooo ooo ao © 8 Bi enw — 

Pomp rods,plain ... one ont =e eee an © © Tie coon -_— 

finished .. ove coe coe oe O 0 10% ....... —— 

Dgtra Mgrat : No. 4 (per ton) ... ous seen _— 

os Sheets and plates (per Tb.) . TTT os 
0 Bars, round, my flat (per ib. ». hee — 
a ee hexagon (per Ib.) ose eco - — 
Tin, 
English, tnante, f.0,b. on, i ee 6810 0 ...... 6&9 00 
a io a a | 6910 0 rw 20 02 
2 — oe oo. 70 10 0 » 1 6086 
Straits, spot and 3 months respectively eae coe 86 © O scovce 68 35 O 
—s spot, and three months sunpesony ow. 67 & 0 + 67150 
vs» (in Holland) ovo ove ose — soe OB 28 
Tx Prarss: Charcoal, best a ‘per bos 016 O ..... 0 186 
oo ordinary .. eee oe O88 © ccccce 0140 
pan Ooke, best quality ... cee coe on : MG ccm £106 
ordinary .. © D seoccs 0100 
These "prices of tinplates are f.0.0, ‘at Swansea : at Lrverpool 6d, per box more, 
Iron. 

Pig, @.M.B., f.0.b., Clyde, spot uk ae nue _— 26 3% 
» Scotch pig, No.1Gartsherric.. ... cw. —— 2118 
” ” Coltness ove eee eee * —»> 21490 
” ” Clyde eee oes eee ooo —= 2116 

Govan —< = wie, 86 2793 

Bars, Welsh, "1.0.b. Wales... oe ene ane am —_ § 39 

ates “— ~~ 6 39 

Bars, Staffordshire, at works .. — §100 

Sheets ” ” oe eee ooo ove —— 7 50 

Plates e en -“— «= ww — 6126 

Hoops o % oe - _— 6 39 

Ship plates, Middlesborough ‘ — 5 00 

STEEL: English spring ‘ “ aa 16 690 
oe — pn coe oo om . 28 6 0 $2 0@ 
oe Ralls at works, according to section a i oe me 4100 

Lead. 
Spanish or soft foreign —_— om 1 6 3 -ll 76 
English pig, common seen a ¥ : 
= sheet and bar lead at cess 12 100 
ee pipe . knees 13 00 
oa red <> ceases 1450 
“ white... heeves 17 00 
po patent shot —. 2 ine —_— 16 100 
Spelter. 
Silesian ordinary brands ows ° ase - 152 6 scsces 15 $0 
as 8 jal brands 15 7 6 15 ic O 
English ices oe = 16 00 
Sheet Zinc soe eve ose ose 18 15 0 seevee 19 090 
Antimony. 
Antimony - on “se —— severe SL 00 
Quicksilver. 

Piasks, 75 ibs, warrants mam © 60 om 76 

Ore, c.i.f,, U.K. porte Manganese. per unit, 

50 per cent, and upwards ... cco © BEB core OO 11% 

|} ind » 47 per cent, to 50 per cent. oe oa © Oa. aa oo 

rd 0 ” 47 per cent. ... on0 coe 0 0 B ceoee 0010 

| Aluminia 

98-99% per cent, (guaranteed 98 per cent. —— dia Per Ih Pay » 

ing? (Ll ewt, lots os eee vy 4 
éo do a ton lots) @31s _ ae 
Nickel. 
£-99 percent. guarentes . , eit oun, | cule 


The London cflices of the Mysore West ano WrnaadD 
Company® have been temporarily remeved te 20, Bue 
E.C, 


J ! 
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ABREVIATIONS AND REFERENOCES.—Th following are the significations of the abbreviations and references which occur in the Share List 


G, Gold; 


signifies that the mine is 
the namee of African Mines, 


Z,Lead; M; 


Mundic; N, Nitrates; P, 
conducted on ‘* Cost Book ” principles 
signifies that they are subject to the Li 


Phosphates ; 
ty in the ** Head Office 


Q. Quicksilver; R, Ruby; S, Silver; S-i, Bilver-lesd; Sul, 
] ” column of African Mines signifies that the 
mited Liability Law of the South African Republic, 


*," The following is by far the most complete and comprehensive list of mines, in whose shares business is being currently transacted, published. Additions will be made from time to time as occasion 


— 


SHARE LIST. 


Sulphur; 7, Tin; and 
address given is not that o’ 


:—Ay, Antimony; A, Arsenic; Bl, Blende; Bz, Borax ; C, 
Z, Zinc, * in the “ Amount of Share’ 
¢ the head office, but of a sub, or transfer office ; 


» Copper ; 
column of Brivismond, 








and t, foliown 


uires, Ever effort is 























































































































































































































































to ensure accuracy, and Secretaries of Companies, Share Dealers, and our readers generally, are cordially invited to co-operate with us to this end, by notifying us of any errors that may at any time occur, made 
understood that, while our Share List will almost invariably be found correct, we do not hold ourselves responsible for any loss or inconvenience that may aries from peasihhe inaccuracies. - af ~ © desire it to be 
————___ 
AFRICAN MINES. AFRICAN MINES—(Continued). 
Amount Amount _ fe 
Closing |A-n’t.|When last XD of Stock | situation Closing Closing |Am’t.| When last XD of Stock! Situation 
Name. a “ q we pecliene. yin 4y of Head Office. Name. Price, wont, Bisare Dividend, 5 Mine Head Ome 
1895. Issued, | Mine. Nov. 8.1895 |) “1895, Issued. ; . 
£ 258.4, 
Abercorn Reef ...G -/91/3 | 5/ - 0 40 — | Millwood | 16, Tokenhouse Yard aaa ee 5% 6% | 1 0 | rteAugl0’95} 2 00] 160,000 | Rand........, 
‘Abbott's Con,Reefs 1 1% j2 0 ~ 100| — |De Kean | Boad Street Avenue. | MH pacer G 4 6 | eM STG -— 1 00} 195,006 | Heidelberg 8 beggaham Ho,, Bp 
African Alluvial ... 1% 1% 1 0 1 00] 130,000 | Mozambiq | 11, Poultry, "  Bxtension...| 7/ 8/ | 7/6 8/ 10/- |10% June ’92) 0 100} 160,000 | Rand......... Basing Hovg 
» Alluvial .., 10/6 11/6 }1 0 - 0 36] 20,000 a : North Randfonta.| 1% 1 1% 2 pe =o ~~ ca im use, E.0, 
06 } aah eoacee af 5/6 : | a ae ° 8 ; payee] Middlebrg by = Sutthin/stane e 6/ s/é 6/- 6/6 : } -_ : } . 300,000 ai 88, London Wat 
mates 71s *%i6 Pc Bept. : » Drapers-gardens, Pema & 5% 6 - nd......... (120, . 

" ora Oo i/6 ae ‘soy [20 pc.den.'95| 0 40 300,000 4 py | 16. tekeuhouse gel, “olga [-™ 1 00] 357,490 | Tr a 

ol n. p.c. Jan. A Mossel By ’ enhouse-yard | Oceana ..........0.-+- 113 11546) 2 2 1 0 | 25/- Nov.’89 4 ‘ansvaal . | 4, 

*, Gold Ryeo, 1% 2 | 0/2/Oct.16'95 | 1 00] 175,000 = 23, College Hill, mere oe ee TS - toe Se . Bun Vourt, By 
Afrixander ...... % 2 2% 1 0 = 1 00] 40,000 | Transvaal. * Ophir Ooncess. ...| 3/6 4/6 3/6 4/8 1 0 = 0186] 111,857 | B. O.Africa 31, Lombard 
Agnes Biock...... G Mig Vig | 1 0 - 1 00) 78,507 ” 54, Old Broad-street | Grange F.8.8....0| 3% 4 3% «4 1 0} 10% Aug., 95; 1 00) 284,000 | OrangeF.8, | 10, Moor, Tot, 
Aledandre — ¥ as Wig ; 15% Aus ~~ ; ; . “~ Bene oe Weowtend Court, ee. Orion (New)......G| 2% 3 34% 3% 1 0 | 10% Aug, '95 ; 4 ; onan ae niaeniay 8, Old Jewry. 

lo-French Exp % u , . Africa » Winchester Ho, , j 1/6 2 2/- 10 _ y mberley | 1 . 
” Matabeleland ms lier 1 90) 39.750 | Matabid. | Winchester House, Otto's Kopje......0} M/S 8/ | 1/6 8/ so ing 9, Cannons, p 9 
Appantoo....... & mw 1 0 - 7,* West Cost w ouse, ral... 1% 1 1%, 11%} 1 0 ~_ 1 138, nsvaal . | 120,B 
— 6 141% |1 ¢|5% Mar,’93 | 1 00] 65,000 | Rand ..... 8, Old Jewry.1 eae | ie | 3% Ni) toy’ | aye Sy 11°95] 0.100) 13:000 |S.E. Afric Broad sora, 

>, West United 2 24/10 - 1 00) £00,0-0 re 1, Crosby Square. po ange... .. 10/ 11/ 10/€ 11/6 | 10/ _ 21 00 - anica..,... Broad Street hee 

i z Piggs Peak ......G % % § 1 0 -_ 0 17:0] 200,000 | Swazielnd, 6. Queen-streer., 
Balkis EerstelingG 4/9 5/3 | 1C/ - 0 10 0 | 520,090 | Transvaal. | 85, Gracechurch-st, a ...... G| “es %e % MWe |t 0 = 1 00] 60,652 i V9 

a BRD nccccoons 7/6 8/ 10/ - 0 10 0 | 520,000 * ” Piciades...... . vibes % % % % 1 0 - 1 00] 140,000 | Black Reef ” 
Balmoral M, R....G 2% 3% 1 0 - 1 00) 158,750 | Driet’nt’in | 7, Lothbury, Porges Rindfontn.| 1% 2 2 “% = as _ os 
Banxet........- +G 7/6 8/€ | 1 0 - 1 00 | 200,000 | Rand ...... | Johannesburg. Potchefstroom...G| % % | Wie 1% 1 0 - 1 00) 389,750 | Potchefstm | 19, Bury-st Ro 
Bantjes Consol ...C 4,, 44 | 1_0 | rteBep24'as | 1 00) 83,000 . Warnford-cuurt.'] | princess Estate G| 2% 3% | 3%ig sie | 1 0 - 1 00} 125,000 | Rand......... | 33, Oornhili, Ey’ 
Barnato Bank ...... Vig 2146 a ni B. 71 

Consol ... 3% 3) 10 — 1 00 /1,€C0,020 _— 1, Drapers gardens, 2 2% 2 1 0/25 peAug.95} 1 00; 115,000 8, Princes. 
—. 14/6 15/6 | 10/ 0 90| 207,495 | DeKaap | 17, Basinglall-strect | Rand Central Ore) 2% 2% | eee to] | 2 00 {2,000,000 | Rand......... 9, Holborn 
Bechuanaland Exp 2 2 1 0 | rts Jy 2495 1 00 | 400,000 | Bechuana. | 19, 8t.Swithin’s-lane. | rand Mines ...... G| 29% 30% | 31% 35% 1 0 _ 1 00) 332,798 ~ 120, Bishopogt st, si 

» Trad g Assoc, 1% 1% | 1 0/10 pe May,95) 1 00) 100,000 ” ” Rand-Rhodesia Ex| 15 1% | 13% 2 1 0 |10p.c. Oct,’95} 2 00] 25,006 | R&ERhodesa | 123, : I 
a RO sees . es be “. . ? — Read’s Drift ...... D| 3% 2 343% |1 C - 1 00) 37,000 | Transvaal . | 19, Finsbury-cirey, 
Big Golden Quarry 1/6 2/ 5/- - 0 50) 483,226 | Kaap Rivr | 4, Bishpsgte. st. Wo. | Rhodesia Expin .. 8 9 10% 11% | 1 0 a 100 50,090 | Mt &Mash’l | 8, Old Jew; . 
Block “B” Lang, 2% 2% 10 =— 1 004 535,000 nd ..... | 8, Princes-st , E.C,! Gold Reefs _ = 10 _ 100 35,099 | Rhodesia... | 23, Leadentall sty 
Bonanza .......-+++ A 1” 02 1 0 - 1 00) 2.0,000 | Turffont’n | 120, Bishopsgate-st. | popinsonS ABink | 5% 6 6% 7% 40 a 4 001 730,090 ys BS Prince’sstrest 
Boovesn Land .G _ - 1 0 _ 0120] 95,000 | Transvaal. | 4, Tokenhouse-bids ‘ Diamond| 2% 2% 33% 1 6 - 1 00 | 350,000 | Kaal Valley me 
Brand Kumalu...... ag = 1 0 - 1 00) 50,00 = 10, 8t. Helen’s Place Gold. 94 9§%| 1) 10% | 1 0/6/-Sy 26°95) 5 8G | 550,000 | M. Rf.’rand | 28 Austin Prien, rg 
Brit,8. A.Ohar....] 5744 5 6Yis 6%q | 1 0 | rteJy 2695 | 12 00 /2,050,000/ 9. Africa | 15, St, Swithin’s-lane - Randfta. | 1% "46 i4%1K% |5 0 _ 1 00] $17,000 | Rand......... 8, Prince’s-street, 
Buffeledoorn...... Gi 4% 6 6% | 1 0 | 16/- Oot, ’95 | 1 00 | 250,000 | Potchefstr | 7, Lothbury. Roodepoort Deep «% 3 3% |1 0 = 1 00] 170,000 a. 8 Old Jewry, £0 

0 See! of | oe ie ee - ie - Roodepoort Un.G| 6% 6% | 6% 7 | 1 0| 5/Augl4’95| t 00] 130,000 | Rand........ arnford-court) 

» Consolidated) 14 1% | 1%6 le | 1 0 - 1 00] 225,000 - Warnford Court Rose Deep...........| 5 5% | 8% 5% |1 0 4 1 0.0} 300,000 | M. Re.’rand | 30-31, 8.8witn’s lang 
Buluwavo Synd....; 34% 4 3m 4 1 0 - 1 00] 12,000 | Matabid. 10, Helen's Piace. Rfs| % i % 1 1 0 ~ 1 0014 60,000 } Krugersdp ,Tokentous bigs 

Wig 1% 1 0 - - - - » Bish . 
Cann eee cl st a ian te 1h S my 1 90} 50.311 | Orange Rr | 19, St, Gwithin’slane Sethecy Sesk...... ya '7e, nt *pagate a, 
Copper ....-- 2 O |1/3 Jun 12, ‘95 0, Oape Col. » Queen-street-place 3 — - & 4 4% 4 1 0 = 1 00 175,c00 = Winchester 
vet Gurttis | 24 2% | BK ORK | 2 Ol/azun izes] # 20) “43.000 » mw | Bellsoury acid’ | 36 9% | ae ae [10] = 1 00{ 99,000 | Rand........ | 98. Gr-sham Hn 
Oassel Liccrosroreee| 1% 1% 1% 1% 1 0/10peJuly’95 | 1 00 75,000 | Johanbrg. | 99, Cannon-street. Bheba .c.cececeeG| 1% 1Ae | 1%q 1114p | LO | 1/- Sep 28°94) 1 00} 850,000 | Lydenburg | :8, 8. Helen's pice, 
Cen, de Kaap ....-.) 2/9 3/3 | 2/9 9/3 | 5/- “ Be 5.006 feet, | Falmerston Balldgs. | Silat vanncwnG| Ae Ya | 9/6 10/6} 1 0 — 0 18 6 | 119,000 | Zoutpan’bg | 4, Sun Court, 9, 
Cen. Montrose... G} 8/6 9/6 8/6 9/6 | 1 0 - 0186 69,006 | Transvaal. | 15,George st. Mn.Ho.| gimmer& Jack..G| 7% 8 os 1 0|2/ Augl4 95} 1 00 250,000 | Rand...... 8, Old Jewry, 
Ohamp a’Or...... G\ 2% 2% “% 3 1 0 /4/- Jan. 31’95} 12 00] 116,016 | Rand 8, Old Jewry, E,O. 8. A.Gold Trust ...| 9% 9% 10% 30% | 1 ¢|5/Jumi2"95 | 1 00) 250,000 |S. Africa... ” 
Oharterland G.F...| % 1 M6 Hie [1 0 _ 1 00] 150,000 - 2, Salter’s H+1! Oourt | southern Geldnus pt “- 5/ 1 0 = 1 00| 120,000 | Blandsfont | &, Great st, Helen's 
Chimes West ...... 1% 2 2% 2% |1 0 1 00] 150,000 - 8, Old Jewry, EO. ‘ 1 0 015.0! 20,000 | § Sta!4.W. lio, gt, swithin’ 
City and Sub.NwG 5% 6 4 0/10/-June’95 | # 00 340,000 | Rand ...... | 96, Gresham Ho.,8.0 ” Land...... - 15/ 16/ 1 0 - ’ {ep Bech poe within’s.Jn, 
Coetzeestroom ...G 8/6 9/6 5/ _ 0 60) 140,000 | De Kaap 105, Leadenha!l-street South West Rand 5% 1 10 as 1 00] 158,090 | Rand........ Winchester House, 
Con, Bultfontein D 31/ 32/ 1 0 4% Sept.’94; 1 00 721,500 | Griquaind | 62, Lombard-st. Spitzkop (New) G| ‘340 1%—e| 1% 1% 10 pat 100 99,070 | Lydenburg | 15, Bishopsgt-s, wi, 
Con. Deep LevelsG 5% 6&6 1 0/4/-Jyi11'95 | 1 00] 187,250 nsvaal | 30,8t. Swithin’s-lane Stanhope G| % 1xd lxd 1 0 | 2/-Oct 20°95} 1 00] 34,000 | Rand........ | 96, Gresham Ho,, B) 
Con. G, Fields8 A. 16% 17% | 1 0) 5/- z 10 ’95| 1 O @/1,250,000) 8, Africa | 8, Old Jewry, Sutheriand R....G| 7/ 8/ 12/6 13/6 | 1 0 - 1 00] 220,000 | Zoutpan’bg | Dashwood Ho, 
if att oe 1 0/71-5d une’95 1 0 0 |1.243,999 ” ” Tati Concessions ...| 2146 2% | 246 2746 | 1 0 - 1 0 0 + 392,000 - Gresham House, 
5% 856. 5 C | 5% Oct, "95 | 5 00) 660,000 ” ” Thistle Reef ......G| 1/6 2/6 | 2/6 3/6 | 5/ - 0 50] 547.976 | Barberton.. Copthall House 
10% 11% of mn 1 7 0 250,020 ¥ 120, B teest. Trans.Coal Trust... 1% 2 2 2% 1 0} 2/- Bept, °95 1 00] 439,965 | Rand... ... toad-.t, House, Ey 
10% 11% 1 0 ong z , Rand ...... ’ ishopsga’ 3b. +» Consolidatd 2% 2% 2% 2% pe, 7 _ == —_ : 
: 1 0 | 5/-Jy 11°95 1 0 120,000 ” ” \, Est. & Dev. 11% tis 1% {1 0 * = - : ° : ons. 708 Transvaal . ioe Oidoren. 8, 
ar. 7“ , 5 
2754 27% | 6 0 |12/6 3y11"95 | 6 00| 789,791 | Kimberl’y | 62,Lombard-etrest, | quer Aseoe:| 278 26 | OM Ti 1 tO) s/fugia'95| 1 00 | 280:000 . | Baffotk House, 8:0, 
es | = SSE] — =«eseee Ck, ” » Gold Fields| 3% 3% | 4% 5 | 1 0 a 1 00 135,000 .. |120, Bishopegtest, Wa 
— | 54% Oct. 95 - 720,000 ” ” »» ©=Dand.........] Me 1%%6| %e Me il 0 on 100 79,915 | 33, Cornuiil, 
6/6 7/6 |1 0 - 1 00 250,900 | Doornkop| Warnford Court Treasury G| yx &% 3 1 0, 12%% Bep.’9s} 1 00] 60,002 | Warnford Ooart, 
2% 3 1 0 _ 1 00} 175,000 - Winchester Ho, U.G.F. of Manica! 8/8 9/8 8/6 9/6 | 1 0 ons 1 00) 100.492 | Broad Street House, 
a siz 1 0 | 3/-Bep,27°95| 2 0 0 /£125,000 | Rand ...... | 28, Leadenhall-bidgs | 7) Ivy Reef...... G . ies. oo 1 0| 2% Jen.’94] 1 00) 45,000 116, Connonaians, 
wdaecalg Te = ym Ge ~ U.Tanglaagt(N)G) 1% 2 | a% 2% }1 0) = 1 00| 75,000 19, 8, Swithn's ian, 
1% 11 «0 ~_ 1 00 240,000] Kierkedrp | Winchester House, | United Diamavale..| 1940 tiie) 140 Viel tO z 1 00] 75,000 16, 8. Helen'spl,, B0 
7146 11%6/1 0 _ 1 G0] 570,000 | Rand ...... | 170, Winchester-ho, ” Rhodes. GF % 1 1% 1% 1 0 = 0100) 225,500 13, G sorge street,Bd 
1% 1 0] 10% Jan.’8 1 00] 66,000 . 28, Old Jewry, B.C. | yan" phi 6% 83% 6% ™% 11 0 = 1 00} 160,000 18, St. Swithin’s-la, 
% § |1 Ofl/- 28°94) 2 00) 148,000) 8. Africa | 30, 8, Swithin’s-In.J ~~ Worth ik ig | % Sépmi1 0 - 1 00] 116,091 - » 
Ferreira ....-....0-G 18% 18% |1 0 | 13/Jy 26°95 | 1 00) 45,000] Rand ...... 120, Bishopegt ot. Wn} inineMugee HS 2 ant ae 1 6 a & 0 0| 120,000 ” ” 
Forbes Reef (Nw)G %*% |1 0 - 1 00) 105,000 | De Kaap | 95-6,Leadenhall-st. | vijiage Main Heel| 6% 6% | 6% 6% |1 0 = 1 oe | isorc00 re Winchetar um 
Geldenbuis DeepG 8% 9% 11 0 _ 1 0.0] 265,000 | transvaal . | 30,8t.Swithin's-lanc, | yoeclstrule ........ | eS It 8 = 1 0.0| 190,000 | Gold’Goast | 147, Cannoa-sireet 
Geldenhuis Est. G 5% 556 | 1 C | 6/-Jy26'95 | 2 00) 187,500 | Rand ....., | 120,Bishopsgtst.Wn] | watorrall Estates. tik, 1%q vA . 2 nn pa po aa 

» Main Reef 116 1g | 1 0] 1/Bep,2795 | 1 00] 150,000 ~ Warnford Oourt, B.0 | wemmer ......... 9% 10 9K “10% |1 0|@lAugi4’9s| 1 00 55,000 | Rand......... 19, Bury-street,]t 
George and May G 14 1% 1 0 = 1 00 12,750 ye 7, Great St. Helen's, | wostieigh......... % OM % % eo = < “ _ 

» Goch ...G 2% 2% 1 0 — 1 00/7 100,000 a Johannesburg. West Rand... G 1% 2 2 2% 11 «0 - 1 00 240,000 | Rand....... 8, Old Jewry. 
Ginsberg ......... G 1% 1% 10 = 1 00) 130,000 | Drietfon . | Warnford Court,E.0] | white Rose G % dis par | % dis par | 1 0 po a poe = aa 
Giencairn ......... G 4 44% 1 0] 15 Jy 26% | 2 00] 200,000 da... | 2s Dravers-gardens, Willoughby’s Con. 1K 2 1549 24g | 1 0 poe 1 00 700,000 | Mashonald $, Cosma ie. 
Gold Coast Devel 1/- 8/- =e — —- == = mt Queen Victoria-st Witwatersrand G| 6% 6% 1% 1% 1 0 - 1 00] 250,c00 | Rand......... A artaredey 

» Estates T....G “Ya Mie | 1 0} 15% Deo.’89 | 0 100) 130,000 | Transvaal. , " Wolhuter ......... Gl] 8% 8% 9% 10 | 1 0|rteApr26’94/ 1 00 130,000 a ar ren fe 
Gid. Fis, Deep... 10% 1u% | 1 0 - 1 00) 600,000 |8, Africa | 8, Old Jewry. Wolverand........ G| 3% 4 2% 4 10 -_ 0180]! 39,021 | Transvaal . — oo . 
G.F. of Lydenb’rg 4% 5 1 0 _ _ pa Lydenbd'rg . Worcester... G| 3% 4% 1% 1% 1 0 |3/-Sep 27°95; 1 00) 90,727 | Rand....... =| oo 0 
G, F. of Mashonid. % % 1 0 _ 1 00] 200,000 honid. | 19, St, Swithin’s-In. | ysmabesia Expiora 4% 3% 4% | 1 0 = 1 00] 65,000 | Transvaal . corge-tt., B.0, 
Graskop ....... sees 6/6 1/- 5/- |2%% Mar.’92.| 0 §& 0 | 400,000 | Lydenburg | 2, Tokenhouse Bidgs , aE 
ay gl 4 “n oe we 2% Sept, 94 4 R : 105,700 | Transvaal . =: ———a 

uy Fawkes 6 - = 24,000 | Manica...... road-st. Arenue 
Gwelo Exploratn. 4/- 476 |1 0 - 0100 — | Matabeleid | 18, Bishopsgate st. BRITISH MINES. 
res ig G gis 8/6 : 4 _ 1 00] 260,000 a 19%, Gracechurch-st. l . aes 

lelbg. Est. Ex. “Ys 3Vie - = — | Heildelbg . s. ’ . a. ‘ . 

Henderson's Trans 3 3% 11 0 - 1 0 0| 250,000 | zoutpanbg | 85,Gracechurch st, | Biue Hills ......C7| 1/ 3/ |1/- 3/- | & | t/-May,’81| § 198] 5353 | Cornwal” | Pamuere, 
Henry Nourse ...G 6 6% 10 - 1 00] 100,000 | De Kaap...| Waratord-court, Oarn Brea ......... T\ 1 \% 1% 1 ~ 2/6 Dec,,’93 PH s ot Sans ornw pare Lm 

4 Cook's Kitchen .. 7’ % 4 - : ’ ” . . 
Joe's Reet .........G Ya Yo |1 0 a 100] 57,404 - 21, Mincing Lane. Devon Gawton CA| 15/ 20/ | 15/ 20/ | 2 0 — 0 26 25,00¢ Tavistock 8, Finsbury circus 
Johannesburg G.F il/- 12/- |1 0 - 1 00] 99,537 | Johanburg | 31, Lombard-st,, £,0, +» @tCons.CA 1% | 1% 1% 5 0| 1/6 May"9S| 2 0 : ¢ Devon a” | compete 

” Invest. 41s Sie) 1 0 | 20% Oct, 95] 1 00) 650,000 _ 7, Lothbury, Doleoath ......... 7| 19/6 20/6 | 19/6 20/6 | 1 0 =- 1 0 orn wal : 
Jobannesburg Par 8% 8% | 1 0 12% Y%Nov.,’93| 1 00] 21,000 | Rand......... Johannesburg. a’ eaiedinsioan 6/6 7/ | 6/6 7/-|1 9 - part pene) miss " Dash wood Rowe. 
Tubilee  ....00000-G 8% 1 0 |30% Jy26'95| 1 00) 30,000 ‘e 8, Old Jewry.t Drakewalls CTM _ - 6/ - 0 20 12'600 | Flinteht 67, Lord 8t., Liverpl 
en. lgpamage seal WR icagccae Speedel beers 2 ee pee ve ad oe ‘. 1/6 Bept, "94 . ; H 8'400 | Cornwall | Kliogan, 

pm 1% ee ' Ay 
Kimberiey .. .....-D 1 1% pm |i 0 ~- 0.100] 98,672 | kimberiey | 19, Pinsbary-cirous, | aieet Laxey..-£| 1% is | ‘1K 4% |4 0] 5/- apr,’ | 4 00 re dp et —| — 

»  Bapt.. 2% 3 19 = 1 00] 125,000 os 2, Drapers-gardens, | Green Hurth ..£| 1/6 1/6 | 2 0} -/8June 60] 0190 | 0 | Filntchire | Chester 
Klerksdorp .....}.. 15/ 16/ 10/- - 0 90 400,060 | Klerksdor 110, Oannon St, Galkyn ........... 2 9 10 9 10 1 0/| 2/- Bept. "95 1 00 10008 ntehire Cea Camb, Obeel 
Koffyfontein..... 1 |1 0 _ 1 00] 125,000 | Jacobsdaal | 120, Bishopsgt st. Wo} po, te. Mo. Drain 10 11 e a. » : 4 Aug. = * : : 19°000 | £. of'Man | Chester. 

(sie o BU sees 3 4 3 ' - = , ° 
Langiaagte Est. G 5% 5% |1 0} S/-Jy 11°95 | 1 00] 470,000 | Rand.........| 59%,HolbornViaduct | gillifreth mM ae 9/ 10/ * | 1/8 Wov.,"94 | $158} 6,000 | Cornwall Ly 

Do, Royal 2% 3 1 0 | rts, Mar,6’9s} 1 001] 100,000 - 2, Drapers-gardens. | Leadhills 14 | @ 0 | 3/- Bep.'8s | 6 00) 00 Laner 2 | einergb Oba 

Lionedale ......... 3/6 9/6 }1 0 on 1 00] 115,900 | Lydenburg | 85, Gracechurch-st. | Lianarmon par 1 0 - 1 co yey Den i * "Chester. 
Lisbon-Berlyn ...G 7/9 8/3 2/6 - 0926 9.233 ~ 110, Oannon-street 9 ' par 1 0 —— 0 15 0 ore Fiinte he Penzance, 
Lo Magunda......... 4% 5% | 1 0 = 1 00 | 120,000 “ | 8, OldJewry Levant ............ 4% 4% | * | M/- Movs | 11 96 | 25800 | Corn wela. | Newonstle-on-Tym. 
Lon, Paris Fin & M. 26 vs 1 0 - 1 00] 500,000 = 6, Lothbury. NenthaaTudle.LZ 1/6 1 0 | 6% Feb,,’91 | 0180 inh thum Ol. | 37, Walbrook. 
London & 8. A. Ex. 14% {> | 1C/ | 4/-Bep.27°95| 0 100] 100,0:0| 8. Africa...| 19, Finsbury-circus, | Polberro ............ 7 % Hh ° ~ Ro eee eee ee | CornEx.cmb.0hedt 
Lower Roodepoort 7/9 8/3 |1 0 = 1 00) 150,000 | Viakfonta | 8 OldJewry, B.0. | Rhosemor ...... .. L| "par par =| 1 0 0 pe sept. 91) 1 00) 1,090 | Fiintehive | vic rent Bt. Helens 
Luipaards Vie: Est 141% | 1 0) 6% Mar,’90 | 1 00) 319,c03 eee Warnford-court.J 80. Condurrow 7U'| 1/6 2/€ 1/6 2/ * | 3/6 Apr.’93 | 7376 6,123 | Cornwa Paol, Cornwall. 
Lydenburg Ect. ... 11lig 113%{—) 1 0 - = - - ne Orofty r4 4 % ¥ : - v ue : ye 4 % Nero a 

8, frances Untd, 7 1 13 - * ” Ob 
Main Reef (New)G 16 1% 1 0 — 1 00) 111,500 Ee 15, George St., MnH = Halkyn we 7 1 0 ons 100 10,000 | a re Feet a, Ove 
Mashon. Agency... 2% 3 1 0 _ 1 00] 100009 | Mashonald | 8, Old Jewry, 8,0. Talacre ..... . par pa 1 0 - 0150 80,000 — - . Oarn Brea. 

» Central 1%1% |1 0 =o — _ | 180,000 es ” Tincroft .. T| 3% 3% | 4% 5S * | 2/- Aug. 94) 15 76) 6,000 | Cornmm... | 3, Lombard-coutt 
Massi Kessi ........ 9/6 1/6 | 10/ - 07° 60.002 | Manica......| Broad Street Avenne | Weardale /9 8/9 4 0| 1/30ct.’90| 1100] 50,000 | Durha ri | Gomborne. 
Matabelel'd G. Rf 1% 1 0 - 1 00) 110,000 | Matabelel’d | 3, Copthall-bulldings. | Weut Franc — - . .s - % “% | — | 2/6 May,"89|17 17 6,144 | Cornwa' 37, Walbroot. 
May Con. (New) G 3% 3% |1 0/8/-Oct 36 95} 1 00] 236,509 | Rand......... 4, Lothbury.] » Kitty 7] 3% 4% 5% 4% * | 2/-Deo, 94) 1 20) 8,000 " Redruth. 
Metropolitan (N) G 2% }1 0 = 1 00] 75,020 - 1, Orosby Square.| | WueslAgar..7A| 8/ 9/ % XM * | 2/6 Aug.’88| 23152) 8,000 " 

Meyer & Ohari....G 6% 6% | 1 0} aydsy1i'9s| 1 00) 71,687 ~ 120, Bishopsgt-st. Wn] » Basset ...7C 3% 3% 4 * | 10/-Apr.’68 | 12 30) 6,144 = 2, Copthall BidgsB.0 
Middleburg Voal... 4/6 5/6 - = = — =~ 4 1/- 1/6 7 a 0129 10,000 * 7’ Union-court, B 
Ne edeal ae He _ ina 1 % 0 150,000 Ra: 4... 4, Drapers-gard | uM” : 3/- Maree ‘" $ ; #'590 Truro. A 

BOE VD o0+20000-000000 ne - ° ee . ’ ens. ~ Mar, ’ ” v 1, 
Modderfontein...G 10 10% | 4 0 ab 1 00| 200,000 - Warnford-court. | oo . => 0 30] 60,000 a 14, Broad-steeet 

, “B” Extensn. 3% 3% om om a= aad a. —— 
sentence S fy Vie 1 4 3/- a 2 1 . 4 Layo De Kaap... S, Bow Broad-street 

oodies G.&E,... Vie 1%6 | 1 ~/4 May 9 1 240,00 o ° ewry. 
Mozambique......... 1%p 1146 | 1 0 = 1 06 | 400,000 18.2. Africa | Broad-street House, EUROPEAN MINES. A  —E=Eeeee 
| plac 
Namaqus ......... 1% 1% | 2 0| 2/6 July'91 | 2 00] 94,351 | Namaquald| 34, Leadenhall-bids. e 45.000 | Spain w....| 6, Queen-strect-p™ 
New African 6 6% |1 0 =" 1 00] 190,000 = $3, Hatton Garden, | Alamillos ........4 | % 1% | HIM, |2 0 1” Oat, 20 P ae py ty —... 4, Tokenbo, BP 
N.Belgium Lan 11/6 12/6 |1 0 - 0170 | 167,462 | Waterberg. | 33, Cornhill. AVAIA ....0000 ; 0 4’ 0 4% 1 0 dj. sen 94| 1.00] 55,200 | Spain ..... 19, Grey-st.N 
New Chimes 1 C|1SpeAng.’95| 1 0 0/| 100,000 | Rand......... 8, Old Jewry, E.O _| Consett Ore ...... 6% 8% § Oe |r OD lamy Aug-’94| 1 00| 84,000 | Lombardy | 9,Queeu- 
1 0 |10% Feb,26 °95| 1 00| 100,000 | Lydenburg | 120, Bishopsgt st.Wo}| English Or.Spelter| 4 +4 rit sik A 6 3s| 2 0.0 | 25,000 | Spain ...... a, Bt 
1 0 - 1 00) 175,000 | Heidelburg | Winchester-house. Fortuna L 1 1% P $ 0 | 2/-Bept.2795| § 00 | 00,400) Ktaly ...... Dash wood Bi ee 
1 0 an Age 19 8 1 00) 255,000 r 120, Bishopsgt.st.Wn | Libiola Cc 3 3% 2% “4 3 0 \t/e Oct. 1879s} 3 0.0 | 14,998 Spain lg, Queen-st 
1 0| &% Dec. ’89 | 1 00 | 404,344 | Griqualand | 110, Cannon-street. | Linares .. L| 5% 5% 54% 5% $ 0 |2/ May23'94| 5 00 | 185,172 | Portugal 87, Cannon-strett. 
1 0 |2/-Oct30 95] 1 00) 88,750 sails 96,Gresham Ho EC | Mason& Barry...C | 2% 2% 2% | 3 8 ay 3.00 | 67,809 | Ktaly ...... 6-7, Queen-sireee™ 
5 0 |10/ Oct. 16°95] S 00 | 100,000 | Transvaal. | 5,Copthall-buildings| Pestarena .........G | 4/8 5/6 5/8 6/ 20 0 |11/8 Dee. °84 00 | 14,000 | Coueron.. vel 
; : 12%pe Mar,’95| 1 ; 0 | 82,500 1....see0e enater ~ 2 , ay = coeces * 15% 18% 17 17K {10 0 |10/- Oot.30 "95 0 0 | 325,000 | Spain ..... 30, 6t, Swith' 
= 1 Cc - . » New Broad-street | Kio Tin soeereces re 500.060 gent — 
1, 1 0 — 1 00 150,000 Mid'te Viei| 120, Bishopsgt-st, Wn a! (ist Mrt. Bds) 98 99 98 99% we : 4% Oot. 1,°05 s ; -> | Bervia 120,Bishopash# , 
1 0 | 28peJane’ 1 00) 278,750 | Rand....,....| 2, Uraper’s-gardens, et) | eee ‘ oo - ‘ ; im . s..| @inego*. 01 
as (%¢ 1apm| 1 0 = 1 009} 110,009 " Bartholomew-house | Tharsis........C Sui | 4% SH | 4h 8% | 2 0 14/- ey py es ee , - Walbrook Hoy B 
« RietionteinG ay 4 10 - 1 00] 160,000 of Warnford-ct., 8.0, West Prus Pre.pret - = 10 0 . i Se § 9 8,480 | , " 
1» 8. AuguetineD lof ih i - 106 | 299,197 | Griqu’ld W| 301, 60, Owithin’s-in » =Prussien Pre, - - 0 H Sept > 0° 4,080 | ~ nf 
“ & Z| IM 1 1M i - 9} 419,708 suqon| My Me donmeat, L’pi | 4 Prussian Or, = = "ol aa! v | Prudets .| 17, Vievertaate 
” Hetavg i iy HH ‘ i «< ; im, . Aa rnd 8 Weulfanr - - | ; a } kt) | " " 
w Vir “ / S/- i/- 16/ - i , ; . " " - - 
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7 THE MINING JOURNAL” SHARE LIST—(Continued) 
—~ ",USTRALIAN ZEALAND , 
AUST AND NEW MINES. AUSTRALIAN AND NEW ZEALAND MINES—(Continued). 
nond: 
Mine —) Amount Amount 
owing Ciosing | MDE |am’s.|Whenlast XD) ogi) | of Stock) situation Closing Olosing |Am't. |When IastXD} Called | of Stock) Situation 
Price, wort, of Dividend up per ee = of Head Office Name N Price, — of Divineea | Per | or No, of of - Head Office 
° . ’ ‘ ov, 1, ‘ . 
me Nov. 8, 1895. 1995, | Share Share. met Mine, ‘ov. 8, 1895 ete. Share viden hare — Mine 
1 1% jZ1 i £176 ieee 1 0 - 100 _ W. Austral} 28, St. Swithin’s.!n, 
— wot 1 A) sel a6 = . 38 . — at. W.Australian G.F. 1 0|5/- Aug 14°95] 1 00| 65,000 | Coolgardie| 28-29, -,, 
1% 1% 1 0| 2/6 Bep 26°95] 1 00 44, Ghee, Avenes W. Aust. Mining 1 0] /5O0ct16 95} 1 00] 104,141 | W. Austral) 257, Winchester Ho, 
22% pmxd) 1 0 §/- Oct 30 "95 100 19 ‘dese Gheest. ° W. Aust. Pioneer, 1 0 [rts Oct 19 95 0150 19,993 9 139, Cannon-street, 
—_ d 2% 2%pmad| 1 0 | 5/- Oct 30’95| 1 00 , ° » Share Corp, 10 - 0 SC{ 200,0.0 ” 28, St. Swithin’s In 
1 4 14 i 0 ped 1 0 0 4, Gt. Winchester 8t ” MDD ccscsccee 1 0 — 100 50,000 ” 54, O:d Broad Street. 
yo i ‘ - 1 00 20, Bucklersbury v4 ‘as 7 7 a : 
Mes, et 1 0|-/4 Dec 28°94) 0160 Westralia ............ 10 - 109 _ Winchester House. 
: “G 3 i : : ~/8 Mar..'98 | 1 00 Queensind Seeomten. pikes” ae. 1 0 - 1 00 reine ae “denen 
- é -/9 Aug. * 776 = - ’ , Cannon -street 
i a oa |'1 0|a/-duue,8 | 1 OC W.8.Wales| Dashwood House,” iostans 5 1 0| -/smay 95 | 1 00 H oy 1. bushopegeie erent 
: 4 - a. asmania t, Quee icto: t 
ey ie Ye tC] a/-May'95 | 0176 N.8. Wales Hillgrove, N.8,Wale L ol a%may es | #26 ” ee 
0, 1 _ 1 00 W. Austral) 43 eedle st. 
ie 76 1/8 |1 9) -/4 Deo. 9 | 1 00 Orolgardie| Plo'y. H Bi'mf'ia St. 
“aM Bi* iio} = [ibe = | epee ee ee a ee 
nd 1% 2 |1 0 1 00 - 1, Metal Exch, B 
t. BQ oxy 3/3 3/9 | 2 0 1 00 Acek: .2| Dashwood Heue ; 
= ‘a use, Alaska Mexican...G 1% 1%xd| $5 |71-5Sd.July.95| $5 1€0,006 Alasba...... 30, Bt, Swithin’s-1 
Haak ee a ee N Zealand | 16, 8. Helen's Place » _ TreadweliG 5% Sixa| $25 | 1/6duly, 95 | $25 | 200,000 oe 
eitteer favnne anoree Whe 204 1 0 | -/6 Oct 16 951 1 0 0 Queensind| Charters Towers, Almada and T.,,.8 /9 1/3 2/6 - 0 20) 351,008 | Mexico ...| 6, Queen-street-place 
j , pad /i6 246 : ‘ . 16, 8. Helen’s Place American Belle...8 1/3 1/9 | 1 0 | -/6 Mar.’91 1 00] 398,890 | Colorado | 25a, Old Broad-stree 
7 10/ 19d, Oct 1s’95 | ¢ 100 0 ° 
paka 10 ~~ 1 001} 240°000 aw ters Towers, Anglo Mexican ...S _ - C | 2/- Bep. 95 § 00 74,850 | Mexico ...| 23, College Hill. 
oo BA, 8/ ot s oe le N.8.Wales! Dashwood Ho,, E.0,| Arizona (Pref.) Cu| 49/- 49/3 | 50/€ 51/ \/- July "95 | 4 00) 158,920 Arizona | 74, Geo,-st , Edinbor 
gtet,w = = ” ” 6% A Deben. 105% 105% 6%% May ’95; 100 6 0 | £135,300 ” “i 
: 0 1 00 Coolgardi , 
Fens,” - 5/ a 0 46 on joolgardie| 57, Moorgate Street. 7% BDeben.| 94% 95 % May 95 | 100 0 0 |£181,300 A - 
at Aveuys one 8/ | 2/- Oct 16°95} 0 80 | 960,000 | W,8,Wales| D i 30" 
— ot ’ .8, ashwood Ho., B.0. | De Lamar.........GS | 19/6 20/6xd/ 20/6 21/éxd 1/- Oct. 50 95) 2 00 | 4€0,000 | Idabo...... 6, Drapers-gard 
ae ae ve ; : 0100) 30,009 | Han, W.A.| 53, Ooleman Street. | Dickens OusterGS| 1/6 4] 1/9 2/3 ~ 0 19 9 | 420,000 | Winchester Ho. £.0 
= 0100] — | Coolgardie| 4, Gt. Winchester st | Doric, sc -.G - ragecoms| | 39) Eee Colorado...| ; 
| 3/6 4/8 |1 0 “ — | 120,000 | w. Austral] Po — ee connie S oy AE bate 0 0 | 175,007 | Montana | 6, Draper’s-gardens. 
7 ro “cle 7 8 4/ 12/8 om 0 12.6 | 100:007 | Queensind| 9, we been Vert. BEREA cococcceccocoel /6 1/ 0 $0] 403,618 | Utah ......|15, Geo-st. Manen. Ho 
' 10 - : : : bys Yocignedi Winchester House, | Gen. M’g. Assoc, .. 6% 7 14/- Apr. 95 | 5100] 27,469] C. Breton | Blomfield House 
treet, Rp . 8 ae 1 00 , -Aus 4, Picardy Pi., Edin. | Golden Feather G %%x% _ 1 00} 180,000 | California} 8 . Stephens Cs EO, 
Viegas” 10 2a 1 00 ” 20, Bucklersbury. ee 3/6 4/6 - C196) 79,600 o “ 
git.) 4/ pa . ° oa pace: 1d a gg is 2/9 3/3 _ 1 00) 300,259 | Montana | 8, Draper's Gardens, 
, . road . . 
_— 10 = . ee Queensind}, 110, Oannon Street | Harquahala..... G 5/6 6/6 -/6 Oct.,"94] 1 00] 300,000 | Arizona ..| 6, Draper's Gardens, 
Da 1 0 rts Oct 1 00 W. Austral - ” Holcomb Valley G 1/6 2/- | S/ - 0 50 | 540,00C | California | 14, Cornhill, B.C. 
all streat, 1 0 = 100 . ’ ” 
street 1 0 = 100 15] = 
ce ’ ” Jackson Goldfields 1/9 2/3 | 5 0 na 0 50 | 408,635 | California | 11, Poultry, E.0. 
an, £0 ; : - H 4 4 Besed Street House, | Jay Hawk (New)G 1/- 1/6 | 1 0 | -/6 Dec.’92| 0 193 285,000 | Montana Dashwood House, 
street. 1 0 _ 1 00 Broad . 
ry, E.0, 1 , Street House. | La Plata............S° 1/9 2/3 | 5/ | 1/3 Oct.’82 | 0 46 | 405,000 | Colorado | 11, Poultry, B.0, 
out + 1/6 Oct 16 "95 ° : : yaad Fence Arenas. La Yeses .........G8 3/6 4/ 1 0 - 0 19 6 | 200,C00 | Mexico ...| 20, Bucklersbury, EO 
n't, lang 1 0 = 1 00 30, 8,8 ’s In. 
196 bidys, a 90 » 8, Swithin’s In. Mammoth Gold... 1/ 1/6 10 - 1 00] 400,000 | Pnal,Ariz.| 257, Winchester Ho, 
si i/o) me | Ob | ‘is | Smigarde| Bikapagte mares [Mere YE, fg a) goa anos [uenwe | Debwond How 6. 
4 % =. = —s ” —~ = ’ 
; Har, ‘le ei eicmet : 2/6 Deo,’81 : 3 ; 184490 | Quecnsind se ¢ Very het B.0. | Montana... GS 6/6 7/6 |1 0|-/3 Sep. 27,95} 0190 | 657,158 | Montana | Gresham House,E.0. 
= ya i t | New Colorado ...S _ 1 0 - 0196) 34,503 | Colorado | 8, Geo. Ho., E’ch 
rt, E,0. , : 4 i me. : : 4 popes ’ 16, 8. Helen’s Plac » Gold Hill...G ~ 19! - = 0 19 9 | 191.045 | NCarolina| 15, George-st., E.0.” 
3 . ’ ” ester Ho..E O »» Guston ......8 % * y%& 10] 1/- Oct. "92 1 00] 110,000 | Colorado | 25a, Old Broad-st. 
een + 2/- 3/- |1 0 - 0 18.0 | 120,000 | Victoris...| 30-31, 8. Swithin’s In »» Hoover HillG -/6 i/- | 10 ~/9 Dec, "85 | 0100 | 120,000 | NOarolina| Langthorne Ho.,2.0. 
sine, e * use : : a H 4 4 pa I me pin =e Pelmarejo GS u 1/9 2/3 ! 0 -_ : ° } 418,888 | Mexico ... ne Old Jewry, E.C. 
JOE sevenseee ae ’ ‘arra! MB. o00 _ aimerston Bidge., 
tome Permits S| ais! Se 113) =, | 2188) SHU Cou et Foteahou Bdge | oealto(Diios ve | 8] sears o0| 4 98 | toe) | 1 Gannowattec. 
, Wt, > 4 ° eo! um frre: = 
m Ho,, B} ‘ % \% pm/ 1 0 - 060 W.Austral| Copthall House ” ‘ = “a 
-% % % 1 10 -~_ 1 00 a 20, Gt, Wineh m Richmond ...GSL % 1% |6 0; I/- Nov.'94 | 6&6 00] 54,000 | Nevada ...) 44, Coleman-street, 
’ . ester 
ease 2% 2% |1 «0 - 1 00] 60,000 ” 18, 8t. Swithin’sIn | Sierra Butter ...G % SMxd_|2 0 |-/6 Oct.30°95| 2 00] 122,500 | California | 138, Leadenball-st. 
Louse, EU b/- 6/- 5/ = 0 50 45,000 | Mure.W Al 8 D Do, Plumas Eur, G % Sxd|2 0 |-/9 Oct. 30°95 | 2 00) 140,265 on pa 
aoe Life 1346] 20 = 1 00 | 300,000 |N& Wales! 6 Fn mp nero Springdale.........6 1/6 2/- $1 |-/2 Bep. 28, 94 $1 = /1.000,000 | Colorado | 20, Abchurch Lane. 
“+ Mahia 11 0 on b 0 | 225,000 | W-Zeatand| $2, cuesaneedie st | Twin Lake Placers 1% 1% 3/- Feb. "95 00| 26,000; ,, 43, Lawrence P. HI.E.O 
i nae ie ro) i ° a 3 3 10°00 7 pm none House: 
. 4 = , ° 
Court, if &/- | 10/ - 0 10 0 | 150.000 Queen sind §. Webenieeee Tae SOUTH AND CENTRAL AMERICAN MINES. 
nt House, . is, : 4 0 ewe : : : 90.800 -Austra:) 13, Helen’s Place 
aT se ed te Oct 8) Too] az0co00 wm | Daghrood House | Anglo-ChilianPIN| 8 8% | 8% 8% |10 0 |13/211-5Jun95| 10 0D) 35,000 | Antofaget. | 123, Bishops,qst. W 
hin’s lane, 2% 3 1 0] 3/Bepi2’9s | 0100] 60,000 * a2 Greehena I . 6% RyletMB| 106 108 | 107 109 1000] 6% July,’95 [100 0 0 |£200,000 | Artofagst. ‘ : 
spl, BO me 5% $$ | 1 0|2/-Octi6 95} 1 00 Yilgarn ...| 3, Gracechureh st, | Antio: (Pref.) GS.) — - 1 0} -/6 Mar. '90| 1 00] 22,822| Colombia | 184, Gresham Ho, 
street 20 ' Bg Lal LO - 1 00 Kurnalpi | Broad Street Hoase. | Astioguia(ordiay)/ = — = 1 Sl oe oat ol = leben 
thin'elo, rye ,Austr: le _ - == . = —_ Guan 
- n'e-lo, % 1% pms} 1 044/-Oct3 ‘95$ 1 00 13-14, Abehurch In, o i G -/9 1/3 -/9 1/3 as y = ie 4 : . a senoee Venezuela | 57, Moorgate-st. E.O 
2 2% on aoe oat es , ove _ - ~ Apr. ’ Peru ...... 52. Leadenhall street 
. ice oats i“. ns 0700 ne 801d Sears? Glas. vevcssceeeeesG! =/9 1/3 | -/9 1/3 | 8/ — 0 40] 200,000 5,Copthall-bdgs.,E.0 
~" 3 1/9 10/ ae 0 86 : 15, Geo, Be Mns Ho | 2olorade Nit. ... 1% 262 «| «1% 2 5 0|4/-May,’95} 5 00] 32,000/Onili ...... | 12, King-st.,Liverp’l 
¢ Hous, 6% 7 1 0 |t0/-Oct 18 "95| 1 00 Coolgardie| 1, Whittington avue | Colombis....<, «. - ss (lk Slinsdpenteel 2 06 ) memes all Bay ade vie 
yn-street 3K 3M 10 pone 100 ni 29, 8. Bwithin’s lane Colombian Hy... iis %e % ‘ 1 04 1/-Jy26,°95} 1 00 Colombia | 10, Blomfield-street 
14f15/ 1 0 mnt 0180 Suffolk House, E.0 Copiapo ...--..0.-..F 11849) 11546) 11346 1g) 2 6 | 1/6 My 24,"95) 2 00 Chili ...... | DashwoodHouse,B.0 
treet,]t 6% % - : 0 4 Coolgardie| Broad Street House. Burton ge. . Hi 3% n, 1 0 pa H He ae aatmeeee 
a 10 5 om Y y, ie 
ry. ry 1%s _ - _ ra peeieny cing a 0 i. Gl % % * oe ; H 914d. Feb. 794 $ 30 Brasil... 3¢-5, bevonsh Osl.0 
e 1 1% 1c at 1 0 pond a ° A . Feb. enezuela | 8, opsgt.-st, Wo 
\-bidgs, 3” 3 1 0 - 1 00] 10,000 |Hand'wa | Bértholomew Ho, | frontiuo & B... 14 19% | 1 0 [6d. Oct. 16 "95, 1 00 Colombia’ | 184, Gresham House 
t., B,0, 1% 1% 1 0 po 100 ae E.Coolgde.| Finsbury HouseE.O Glenrock ......... 1/3 2/3 1 0 = 100 Arg. (&1.) | 3-5, Queen-street, E,O 
court w/é 11/6 2/6 | 1/ Bep12’95 | 0 26 | 250,000 | Coromndl.| Dashwood Ho; B.0 | GTAY Cl veneer ite . 5 39] snees | Geen | itoene nolan 
House. 1 1% 1 0 — 100 40,000 Ww. Austral 2¢, Bt. Ewithin’s in. Guadalupe ......GS 3/6 &/ 10 — 1 00) 120,000 | Honduras | 14,Union ct.Old Brd 
ry] 4 , 
at, B.C, os 6/6 7/6 rte-/2 Dec 94] 0 6 0 | 143,439 | W, Austra.) Copthall House: Huanchaea ........8 = 5 0 | 4/-Sept,’94| & 00 $20,006) olivia ... |10,Avnu. d’Alma,Paris 
oe 1/9 2/8 1 _ 250 ° Tavall ...cccc0e cee —_- 6% % 91 0 20] 105,234 | Nicaragua |'39, Cannon-street. 
| > Foe eaO | We kueoat! so acmchopegate 06 | Suite Taital ......V Ve Ke 0 > 1 00} 860,000 | Ohill —... 7914,G@racechurch-st, 
10 - 100 So. Austral) 68, Cole -eti 
—— 1 0 [rte May 2995} 0 19 6 N.Zealand| 9, New Brond-strect, | LAEUDRS coves ont oP 0 |\5p.c. Deo.°94) § 00 | 180,000 | Tere 5, Gencochuneh ety 
ie pA ort Stuschioen | $8. Boson Aoenas N 5% 6% 0| 1/6 June 95 08 10,000 gee 70, 7” 
1 0 ~ 1 00 W. Austral] 18, Abchurch lane, | PAverPoo! «+... $10 | | 15/-May, 95) FO 0} 900000 ce 
. “— Ps seeseesons = ' ’ all-bull ° 
% 1 0 Coolgardie| Throgmorton House | rondon Nit....... 0 | 3/4% Nov.’8s|} § 00| 10,000 | Chill ...... 9, Gencocherch-et. 
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NEW ISSUE. 
—_—~~+-——— 
THE PEVERIL GOLD MINES (LIMITED). 


This company has been formed to acquire and develop claims 
covering an’area of «about 25 acres, situated in the now famous 
Hauraki district, in the Thames and Coromandel Gold Fields, 
New Zealand. The capital of the company is £80,000, in shares 
of £1 each, of which £20,000 is to be appropriated as working 
capital, The claims are believed to be on the same lines of reef 
as the well-known Hauraki Gold Mining Company, and, accord- 
ing to the prospectus, the mine has hitherto only been partially 
scraped by working men, and yet 2500 ounces to 8000 ounces of gold 
are estimated to have heen taken out. In an encouraging 
report upon the property, Mr. R. H. Byles, F.G:8., A.Inst.M.M., 
says :—“ Some years ago this claim was worked by private indi- 
viduals at various periods. It is said on reliable authority that 
they took out several thousand pounds worth of gold. They 
worked principally on small leaders, They could only treat 
rich ore as they treated it usually by hand.—Star reef. This 
reef runs in a north-easterly direction. This has been worked a 
considerable distance along the outcrop by open working.— 
Colonial reef: This reef is exposed in two places on the outcrop. 
The reef is exposed for about 80 feet. The property is well 
situated for economic development. Most of the reefs can be 
prospected by adit levels; in some places several hundred feet of 
backs can be obtained. There are numerous streams near the 
property, and water-power could be easily obtained. The district 
is well wooded ; timber for all mining purposes can be secured 
at very low rates. 





LATEST FROM THE MINES. 


CABLEGRAMS AND TELEGRAMS. 


\ LASKA TREADWELL.—Cablegram from Alaska reports 





the clean-up for the month-of October as follows :— 

“ Period since last clean-up 30 days. Bullion shipment, 
$77,479. Ore milled, 20,821 tons. Sulphurets treated, 387 
tons. Of bullion there came from salphurets $23,836. Gross 
expenses for period, $24,845.” 

BARRETT GOLD.—The manager cables that all is going 
well at the mine and that the future prospects are very favour- 
able. October gold return 815 ounces (against 274 ounces in 
September). Written advices to October 12 report that the 
pew tram line connecting “ Bannister’s” and “ Rautenback” 
reefs with mill and cyanide works was working well from end to 
end. The substitution of tram line for ox wagon transport will 
enable considerably more ore being dealt with monthly at a 
reduced working cost. 

BAYLEY’S REWARD No. 1 SOUTH.—The following cable 
has been received by this company’s London office from its head 
office at Melbourne :—“55 ounces, 62 tons.” 

BAYLEY’S REWARD CLAIM,—The following cable, dated 
the 6th inst., has been received by this company’s London office 
from its head office at Melbourne :—“ 197 ounces, 209 tons.” 

BROKEN HILL PROPRIETARY.—The manager reports 
for the week ending November 7 :—6168 tons of ore were treated, 
red 484 tons of lead, containing 139,180 ounces silver ; also 

211 tons treated by amalgamating and leaching plants, pro- 
ducing 11,216 ounces silver. The price of shares in Melbourne 
is £2 5s. buyers. 

BURMA RUBY.— Returns for October :—“ For the fortnight 
ending October 15, 4200 loads washed, producing rubies valued 
at Rs. 10,000. For the fortnight ending October 31, 4600 loads 
as rte: rubies valued at Rs. 10,000, 

BULUWAYO GOLD REEFS DEVELOPMENT.—A cable 
bas been received from our manager in Africa stating that he 
has arrived on the property, and that he is busily engaged in 
preparing for the reception of the machinery which was 
despatched some weeks ago, and which has arrived in South 
Africa. He is pushing forward the work of development, and 
using the resources which the company have placed at his 
disposal with the best effect. 

CHAMPION REEF .—The directors have received a tele- 
gram from the mine, dated November 4, giving last month’s 
return of gold as follows :—*4850 tons of quartz produced 
5891 ounces of gold. 1250 tons of tailings sontiael 313 ounces 
of gold. Total production for the month 6204 ounces of gold.” 

CUMBERLAND GOLD.—The directors have received the 
following cabl m, dated Cumberland, November 5 :—“ Winze 
completed, ere is no orein the winze. Crosscut has been 
driven 13 feet during past month.—No. 5 level north. Tailio 
works recovered 241 ounces from 874 tons at a eostof £258. 
The estimated value is £525.” 

CITY AND SUBURBAN,—Last month’s crushing yielded 
8597 ounces. 

CROWN REEF.—Results for October: Yield in smelted 
gold from 120 stamp mill 6112 ounces. Yield in smelted gold 
from 120 stamp cyanide work 4988 ounces. Total, 11,100 


ounces. 

DIXIE GOLD.—The directors have received the following 
e blegram from Professor Nicholas :—“Crosscut 62 feet wide. 
east of shaft. The width of the reef is 5 feet, full of visible 
free gold.” 

DAY DAWN BLOCK AND WYNDHAM.—The directors 
have received the following cablegram from the general manager 
at Charters Towers, giving the result of the crushing fer the 
fortnight ending November 2 :—“ Tons crushed, 1080, Yield of 
gold, 1002 ounces. Approximate value, £3455. Fortnight’s 
expenses, £1830. 

DURBAN-ROODEPOORT.—The following results for Octo- 
ber have been received by cable:—“ Quartz milled 9225 tons, 70 
stamps, 28 days, 4393 ounces; tailings treated 7130 tons, 28 
days, 1925 ounces; total, 6318 ounces.”—Official note: With 
some continuance of the scarcity of native labour, in conjunc- 
tion with an epidemic of influenza which has prevailed through- 
out the Rand, the manager has been unable to work the full 
battery of 80 stamps; but our latest mail advices are to the 
effect that the labour question is improving, and the wave of 
sickness is parsing over. 

ELKHORN.—The following is the cabled return for the 
month of October :—“ Mill worked 30 days, and crushed 1161 
tons. Bullion produced in the mill, $28,400 ; 22 tons of smelt- 
ing ore sold, $1320; total produce, $29,720; total expenses, 
$20,700; estimated profit for the month, $9020; or at @4.85 
to £ sterling, £1860.” Bullion produced in the mill for week 
endinz November 2, 8800 ounces. 

FORBES REEF.—A telegram has been received from the 
mines, stating that the result of the crushing for the month 
of October is 74 ounces of gold. Still short of water at 
Avalanche mill. 

GELDENHUIS ESTATE AND GOLD.—Results for October 
A cablegram has been received from the head office, Johannes- 
berg, stating the following results for last month :—“ Crushed, 
16,312 tons; obtained from mill, 4606 ounces of gold; from 
sid by cyanide, 2292‘ounces§ of gold ; total, 6898 ouncés of 





GELDENHUIS MAIN REEF.—Profit for the month of 
October, £1882. 1265 ounces of gold obtained from mill; 570 
ounces of gold obtained from cyanide; 3425 tons erushed by 
mill; 2390 tons treated bycyanide. Falling off only temporary. 

HANNAN’S NORTH.—The following cable has been received 
from the manager :—“ November 6. © purchase completed ; 
splendid developments ; we have struck lode at 90 feet ; average 
width of lode 2 feet ; average assays from lode give 4 ounces.” 

HEIDELBERG GOLD MINES.—A cable to the following 
effect has been received from the managing director now at the 
mines at Heidelberg :—“ New shaft at the west end of property 
sunk 20 feet on the vein. Reef 3 feet wide and has an average 
assay of } ounce per ton; other 3 shafts 14 ounce to the ton, 
Have reported. The developments fully justify the expectations 
which have been formed, mine opening up splendidly.” Webster. 

ISLE OF MAN.—The secretary has sold 100 tons ef this 
company’s ore at £9 9s. 6d. per ton. 

JUMPERS (The).—Results for October: A cablegram h 
been received from the head office at Johannesburg, stating the 
following results for last month :—“ Crushed, 9227 tons ; obtained 
from mill, 4671 ounces of gold; from concentrates, equal to 
564 ounces of gold; from tailings by cyanide, 1120 ounces of 
gold ; total, 6355 ounces of gold. Profit, £9500.” 

KINSELLA.—The directors have received the following cable- 
gram from the mine manager, dated November 4 :—“ The mill is 
running very well, was started to-day.” 

KABOONGA.—The following is a copy of cablegram received 

from the manager at the mine :—“ South-west drive. Another 
bore stopped at 64 feet, bed rock very soft, proves position of 
lead. A rise can be made here to command 1000 feet length of 
gutter, there are plenty of indications of the existence of gold. 
—South-east drive. Diamond dyj]l has now. Leen dispensed 
with, having located deep ground. Gold has been discovered 
here. Recent developments satisfactory.” 
KOMATA REEFS.—The directors cee received the follow- 
ing information from the manager, viz. :—“‘The reef in the 
crosscut is 17 feet wide, lodking well; assay value £3 11s. per 
ton. We have found another reef on the surface ; shows a body 
of ore 10 feet wide; assay value £4 5s, per ton.” 

KOFFYFONTEIN. — Returns for the month of October 
3450 carats. 

LISBON-BERLYN.—A cable has been received from the 
manager, giving the following results for the month of October :— 
* Milled 980 tons (of 2000 Ibs.}, recovered 84 ounces; tailings 
treated by cyanide, 1335 tons (of 2000 lbs.), recovered 560 
ounces. Total recovered, 644 ounces.” In the manager’s mail 
advices, dated October 10, he refers to the continued scarcity of 
native labour, as hindering the mining and cyaniding work. 
Owing to the dry season also, the cael of water for milling 
purposes is much reduced, and consequently the full number of 
stamps are not at work. Good progress is being made with the 
new water race, which, when completed, is expected to keep the 
mill running all the year round.” 

LOMA GOLD MINES.—The mine superintendent writes 
under date October 9, as follows :— Everything is going on well 
at the mine, and the ditches and syphons are giving no trouble, 


but the water supply has not resumed its usual average, although | ¥? 


we have had a fair amount of rain, lately.” 

MARBELLA TRON ORE.—The directors have received the 
following telegram from the mines: —“ Output of ore for 
October, 2011 tons.” 

McKENZIE GOLD.—Glenloth lease. The manager at the 
mine cables that the main shaft is now down 64 feet. The levels 
north and south have been driven 82 feet and 62 feet respec- 
tively. The new shaft is sunk to a depth of 28 fest. 

MYSORE WEST AND MYSORE-WYNAAD CONSOLI- 
DATED.—Tank Block, The mining manager reports by 
telegraph as follows:—The mill ran 
465 tons of ore, which yielded 951 ounces of gold; the large 
increase is mainly due to rich ore at the bottom of south shaft. 

MYSORE REEFS (Kangundy).—The directors have re- 
ceived the following telegram, dated November 6, from the 
mine, giving last month’s return of gold as follows :—“ 350 tons 
of quartz crushed has yielded 11 ounces of retorted gold.” 

MYSORE GOLD.—The directors have received a telegram 
from the mine, giving the return of gold for the month of 
October as follows :—“ 5020 tons of quartz produced 4337 
ounces of gold; 5206 tons of tailings produced 973 ounces of 
gold; 1890 tons of tailings (cyanide process) produced 389 
ounces of gold; total production for the month, 5699 ounces of 

old.” 
z MURCHISON UNITED.—A cablegram has been received 
to-day (November 7) from the mines manager, reading’: “ Have 
completed erection of boiler and am fixing enging. The steam 
pump arrived here safely to-day. I fully expect, if everything 
goes well, to start the machinery within the next 10 days.” 

MOODIE'S FORTUNA.—Referring to the property recently 
acquired, the head office in Johannesburg cable as follows :— 
“Property acquired consists of 42 claims. Manager reports 
Umvoti west assay value of ore is 19 ounces 8} dwts. per ton, 
milling value 4 ounees. At a depth of 12 fect reef 1 foot in 
width.” 

MONTANA,—By cablegram from the mine, the directors are 
informed that the total ontput for October was 6400 tons of 
ore which contained gold 2390 ounces, and silver 20.940 onnces. 
The estimated realisable value of the same is $61,000..—Expen- 
diture, Working expenses on revenue account $34,400; outlay 
on developments, $11,100; extraneous expenses, ; permanent 
noe machinery, £100. Total, $45,900. Net resu!t, 

15,100. 

MESQUITAL DEL ORO.—The following cablegram, giving 
the result of the October mill-run, has been received from the 
mine :—“ 45 stamps ran 791 hours (32 days 28 hours), and 
crushed 3292 tons of ore, yielding 763 ounces of bullion, value 
£2635. Also crushed 169 tons of ore from the Acerada working, 
and obtained 550 ounces of bullion, value about £2165. Total 
month’s crushing 3461 tons; bullion 1313 ounces; value about 
£4800.” 

NEW KLEINFONTEIN.—The Anglo-French Exploration 
Company (Limited). as London agents of tho New Klein- 
fontein Company (Limited), have received the following infor- 
mation, by cablegram, from Johannesburg :—“ The result of the 
crushing for the month of October was as follows: From the 
mill, 1940 ounces; from the treatment of teilings, 668 ounces ; 
maklng a total of 2608 ounces; as compared with last month, 
2631 ounces. Number of tons developed was 6770 tons; ditto 
for September, 6,770 tons. 

NEW CHIMES.—Sertember a Stamps, 40; milling 
28 days 21 hours ; tons milled, 3036; tailings treated, 2588 
tons; concentrates won, 35,366 tons; concentrates treated, 57-7 ; 


bullion won, mill, 1834°7; tailings, 3083; concentrates, 198-2; | « 


total output, 2431°2. 

NEW GUADALCAZAR QUICKSILVER.—The following 
cable has been received from our manager at the mines, viz :— 
“ Since I commenced boring on September 16 until October 
$1, the production of quicksilver is 16,500 lbs., equal 220 flasks. 
The mine shows a great improvement, and per centage of ore is 
increasing. Everything is working satisfactorily. Deducting 
the amounts already published weekly, the abeve return shows 
that the production of quicksilver for <a week, inclutling 
the general clean-up,jwas 4050 Ibs, equal 54 flasks, 


8 hours and crushed $ 


NEW QUEEN.—The directors have received the follow: 
cablegram, dated Charters Towers, November 7 :—« H ollowing 
vein, 1 foot-(in the deep shaft). Still sinking (in) fon ft! 

NEW RIETFONTEIN ESTATE—Tho Lona’ 
announce receipt of the following cable :—“ Produ 
October, 2162 ounces. 50 stamps, 25 days. Five da 
owing to breakdown of stonebreaker, which damage h 8 lost 
NEWHOUSE TUNNEL—Th i, 

O —The followin 
received, dated Denver, 4th inst.:—* We Sean’ a, ben 
the past month 175 feet.” } ting 

NUNDYDROOG.—The directors have receited g tel 
from the mine, giving the return of gold fot the meh 
October as follows: — “ 2820 tons of quartz produced of 
ounces of gold. 650 tons of tailings produced 108 oy — 
gold. Total production for the month 3295 ounces of ald 

OOREGUM.—The directors have received a telogeen fy 
the mine, dated November 4, giving last mouths returg of 
as follows :—* 4826 tons of quartz produced 4883 oyp, 
gold. 4831 tons of tailings produced 1153 ounces al 
Total production for the month 6036 ounces of gold,” gol 

OTTO’S KOPJE DIAMOND.—A cable has been received 
Mr. T. Rickard, in which he advises having posted an im 
letter, with full report. He says:—“T consider thigg 
speculation, rational and well-grounded ; there is a good Bool 
of success.” Prospect 

ROBINSON.—Production for October, by cable:—« Mill, 19 
stamps at work, 15,961 tons of ore crushed, yielded in smelted 
gold 12,257 ounces, From concentrates (by clorination), 933 
ounces ; tailings (cyanide process), 1952 ounces; from op, 
ore 15,192 ounces ; from concentrates bought (by clorination 
2179 ounces ; total gold recovered, 17,371 ounces,” h 

SALISBURY MURCHISON.—Copy of cable received from 
general manager, Mr. E. Wattis, November 7:—"Salishary 
A trial crushing of 32 tons has yielded 37 ounces gold,” ‘ 

SHEBA.—The following cablegram has been received froq 
the general manager for the month of October :—290) to 
2000 tbs) of ore crushed yield 4245 ounces. 4250 tons (2000 
bs.) tailings treated yield 2180 ounces. 70 tons (200 Ie) 
of concentrates (assay value) 555 ounces. Total, 6980 ounosy 

ST. JOHN DEL REY.—The following telegram has hy 
received from Mr, Chalmers :—Produce for month, Octoty 
division, 25,500 oits., equal to 2040 ounces troy. Value £ox 
Yield per ton, 4°7 oits. (5418 ounces troy).” 

STANHOPE. —Last month’s crushing yielded 960 ounoeg, 

SUTHERLAND REEF.—The following is the crush 
result for the month of October :—“ 20 stamps ran % ¢ 
23 hours, crushed i738 tons of ore, producing 598 ounces gold 
Estimated expenses, £2200, Estimated value, £2363. 

TARARU CREEK.—The directors have received the folk 
ing information from the manager, viz.:—“ Norfolk reef, valy 

er ton £16. No change in the workings other parts, 

as been started 20 stamps.” 

TRANSVAAL GOLD EXPLORATION AND LAND? 
directors have received the following information by cable fr 
the mines :— Ore mined, 2100 tons. Ore treated, 2475 to 
ielding 1775 ounces, Tailings treated, 1325 tons, yieldis 
775 ounces. Total,2550 ounces. Expenses, £3400. Estimat 
value of bullion, £7525. Native labour is very scarce.” 

TOLIMA.—The directors bave received the following cab 
gram from their Superintendent in Columbia :—“ Estima 
profit for October over £1000,” P. S.—Silver in the ab 
return is valued at 33d. per ounce fine.” 

TWIN LAKES PLACERS,—The managers reports th 
following results for October :—“ Cubic yards of gravel washed 
59,000 ; square yards of bedrock exposed, 10,500; square yari 
of bedrock cleaned, 20,000 ; estimated value of bullion produced 

8500.” 


VAN RYN.—Production for month of October, by cable: 
“Mill. Number of days working, 28; number of 
working, 50; tons milled, 4617; number of ounces recor 
2224; concentrates, production for month, 42 ounces; cystoid 
works, number of tons treated, 5125: number of ow 
recovered, 862; total amount of gold recovered, 3128. 
WESTRALIAN PREMIER.—The directors have 
the following cablegram from Professor Nicholas: 
through No. 4 and No. 6 shafts ; width of lode is 2 feet Since 
Ore contains visible gold fine.”—Office note: On referring 
Professor Nicholas’ report ublished on October 25, you 
observe that he entilgated finding gold in No. 6 shalt if 
remarks in that report with reference to this No. 6 
“ The quartz is of an exceedingly promising character, and! 
looking forward to fresh development in this shalt ad 
vicinity that may materially benefit the prospegts of the 
The cablegram just received confirms Professor Nice 
expectation, 


TIN TICKETING. 
_——_—_¢——_—_— 


HE fornightly ticketing for tin ores was held at Tabbi! 
Redrath, on Toesday. Result: — 
VALUES OF ORES SOLD BY EACH MINE. 


Tons cwts. Per tor. 
s. a. 
76 


#=rz 


Min 
East Pool A 


Bs 


do 


eeaccoeao ooo oe 


Doleca'th No. 1 
do No, la 


SEZ 


Wheal Basset No.1. 
do No, la. 
do No, 2. 
Carn Brea No, 1 
do 
do 
BERGEED chcococcccccccceccccsses 
do. 
West Kitty 
Killifreth No. 
Pheenizx United 
South OCondurrow 


2822285 


AVERAGE Patces Per Tor. 
£9T 4 6 | Argabt 27... <00-csee 
86 9 9 | September 10 «+ 
86 15 O September 24 ...0- 
October 8 ...cs.-err | 


Aagust 13 .....-.0000 87 1 0 


— a 


La Prata Moyes (Lamrrep).—At the third ondioey ru 
eting of shareholders in the La Plata Minep ol ‘ 
of Thursday last, the meeting rejectéd the report 





and appointed a committee of investigation. 
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gpORTS FROM THE MINES. 


adit necessary to announce that, owing to the vast numbere of minen, 

pn cnd items of mining intelligence which reach us invariably very 

deep 10, and frequently after the time of gowng to press—it ts impossible 

foguarantec the insertion of all of them in the issue in which, in ordinary 

wethey should appear. We always endeavour, however, to make this 

nt feature as complete as possible, and if the secretaries of mini¢g 

ies, mining captains, and others would kindly make an effort to let 

i reports, etc., reach us early on Fridays, when it is not possible to let wa 

jaw them earlier in the week, their doung so would go far to ensure they 
uertion, and to promote the completeness of our Mining Intelligence, 


BRITISH MINES. 
—October 31: Beckwith’s engine shaft. The sinking of this shaft 
pone hom level is carried on by a full force of men, but we are not 
the 278 speed. The ground of late has become more mixed with 
satialact ‘or boring.—275 fathom level. The lode in the west driving 
sot ditties and irregular in value. At times during the past month 
Carey out a considerable quantity of carbonic acid gas, which has 
been 2 to get rid of, athough I may say, judging from previous 
ible onsider its presence favourable, At this level a crosscut Is 
“io intersect the north lode, which we expect to azcomplish some 
' Wives he current month, The driving of the east level has been tem- 
during and the men put to rise tor venti'stion. —250 fathom level 
end js now approaching the run of ore ground gone through in 
Na but the lode in the present forebreast, with the ex-| 
of 


course of sinking below this level to communicate with and ven- 
ae Ie and also to lay open the ground in readiness for stoping. There | 
wells, notice in the end driving east at this level. The lode although | 

[ looking promising,—Bawden’s engine shaft. Bince the shaft crosscut 
w fathoms level has been communicated with the level driven west | 
the 280 ith’s on the south lode, we have commenced to open out! 
og north portion of the Icde. So far, nothing of valine! 
oO not with. Pott’s shaft is now sinking below the 185 fathom level. | 
been ‘as soon as sufficient depth is attained for Triplodge, Penhouse, | 
wrpein the double skip and ladder roads from the 170—115 fathom level. 

A nt at this level has been extended to the north lode, and levels have 

be driven east and west on its course, both of which are pro- 


od rich silver lead ore per ton. -W. H, Kitto, 





(OLONIAL, INDIAN, AND FOREIGN MINES. 


.—The following report has been received from the 
nee aon oaw, jun., dates November 4:—Having now doubled our | 
a miners inthe three mines we are beginning to see a very great differ- 

peed of developing the property, and as we at the same time are 
2 ahead the necessary surface alterations so as to connect the two new 
ith the main tram line, mill, &c., we think the timeis not far distant 
shall be in a position to give you more important information, — 
ye 4 (rising) The quartz in the winze is very bunchy, but ite quality 
ey stuff hitherto broken in the mine. We consider this rather 
eal jnasmoch as it is the deepest point now being worked. We 
alieration in the other workings, but »s we have increased our staff of 
Md webave restarted the 309 and 80 feet level north. Bection 5 (Goplee- 
The quartz in the stope is at par in width and value with cur recent 
a as our explorations on this lode is very satisfactory, we have 
ont new level a few feet up from bottom of main shaft, At the pre- 
gi moment we are only driving it north so as to connect it with a winze 
by the old company. We hope in a week or twoto strike on the same 
za3 that now being broken in the stope above the main level, To 
Swath we eball turn our attention later on at this depth, in the meantime we 
bequn todrive south from shaft at same depth as the main level to connect 
sshaft sunk about 50 feet by the old company. Ve shall deepen this 
tothe desired depth for communication. This will ventilate the workings 
athe same time we hope it will opena new section of stoping ground. 
arrangements have been altered. They are now automatic and 
well, In the lower workings (Fiadsnaes) we hope to break into the 
hieweek with our surface cutting, and anticipate breaking very soon 
pmerich quartz. In the underground workings we are driving the level 
ol thaft towards rising, and hope in a week or two to start a level south. 
broken this week looks well and contains visible gold, We are 
io new shaft work and connecting the drawing arrangements with our 
tam line as per the “‘ plan” which accompanies this letter, 
ER GOLD,—The manager's mailed report for week ending October19 
iollows :—The shaft has reached a depth of 714 feet, having been sunk for 
Iifeet, Time has deen faken up in starting off the 700-foot level 
The winze has been’ carried down to a depth of 82 feet below the 
jutlevel, having been sunk for the week 8 feet. The ledge during the 
it days bas flattened considerably, with a distinct pitch to the west, a 
indication of its tendency towards the mother or west vein, The fissure 
stronger with every foot sunk upon it, and the ledge prospects rich, as 
tke gouge on both walls. The following has been received by cab’e from 
4 manager :— Winze is in & od ore. Last assay gives $900 per ton 
OT LOOH The manager, under date October 4, reports as follows :—The 
Loeb shows magnificent developments, I have had an interview 
Mr, Oann (manager of the United Mines Ore Reduction Company) to day, 
to hear that he fully confirms the high opinion formed by 
of the Lady Loch and Forrest King Mines, and considers that we 
doubt the best claims at Coolgardie, which ir, at loast, saying a 


(i ZEEHAN (Tasmania).—Manager reports for week ended Sept. 24: 

Queen Bection. No. 8 lode, main shaft. No.2 level north extended 11 

total 49 feet Ginches, Have still 16 or 18 feetto drive to cut 

orhanging-wall part of lode, East crosseut extended 7 feet, total 41 

Of this 16 feet 6 inches are in lode matter with two or three 

4 ns, Concentrator has been running on second-class ore from 
Crown Company. 

CONCESSIONS AND EXPLORATION.—The directors report that 

feel ved the following information from their agent, Mr. J. Watts, 

Keas!, September 28; -The undermentioned properties 

present been taken up; Iron Duke, 13 claims; Robinson (Chua 

} ims; Maivern, 4 claims; Grand Ophir, 20 claims; Mona Ex- 

; Revue (allovial), 40 slaims, equals 96 claims. Applied for; 

+ 30 claims; nwood range, 30 claims, equals 60 claims; 

Some of these properties look very promising. - Iron Duke. 

ne In one rt of the mountain 125 feet measurement, and at 

ier part one of 45 In both I have struck good leaders, showing good 

Ifeel confident that I have the Umtalia Grand in my pro, erty, 

panepeiee of many others; the formation is exactly the same. I 

land feir prospects from the Grand Opbir and Chua Alluvial, Iam 

mad into the Greenwood range (benket reef), as [ found visible 


EOP FARM.-~November 4: Uadcer date October 10 the manager 
uloliows;—{ cabled you last week 248 ounces 9 dwts, 10 grains has 
sted to the 305 ounces advised, making 553 ounces 10 grains, ready for 
sand which I , all being well, to take into tne bank to-morrow 
with the milland cyanide bullion. The hydraulic clean up will be 

. In addition to the above I have roughly estimated 108 

more in hand, and from the way the boxesare shaping I think we shall 
" 250 ounces, with the product from bianketing quartz to be 
The total wash up, including the 201 ounces shipped in April, will, I 

air, total considerably over 1000 ounce’, which will be a most satisfactory 
‘Work.—Drive near mill. The ore in this drive has not been broken 
wit helps to sustain the roo’, the ground being very shallow, distance 
W feet 6 inches, reef dipping west. Apparent thickness of ore 12 ine hes. 
Holgold in the lode are very good, visible gold is also seen in the 
nd the quartz, after being washed and pounded up in the 
g an exeeilent show of gold of a much coarser grade 
| The formation of the seam and rock are exceedingly regular. 
Jw ili see from the summary attached to my weekly report thet 3300 
wong the line of reef on Leader hill has been exposed, and before this 
em jouthe ore produced from the stripping operations will have b-en 
| The reef carries goid more or less for the whole distance. I have 
fmmenced drives where sufficient of the overburden has been retnoved 

of tach being done. These drives are opening up wel , and showing as 

Ms better body of ore than we had near the surface, and I believe the ore 
ree retarh when we are once in a position to stope it than that 
fom nea the surface, I believe the reef will pay, but that depends 
bow it develops in depth, Icannot say that we have actually found the 


or Obert reef, but indications are not wanting that a higher reef existe, | 


tm now tearching for it with a reasonable hope of success, 
No, 3about 600 feet north-west of mill, This is being projected to cut 

7 and in my next I think it will be reported as being in hand. 
Yorksare on what I believe to be the Dolomite reef, which is now in my 
with the Glynn’se,—Sammary of development and prospect- 
Wt for the month ending September 30, Driving, 144 feet 6 inches ; 


4 + Cutting, 363 feet Ginches. Total length of overburden shipped | 


of Dolomite reef on its contour west side of Leader hill, 3300 





NCMORIA GOLD MINING ASSOCIATION.—The follow- 
gram has been received at the offive:—* 159 tons 
1 yielded 655 ounces gold.” 
CIORIA ASSOCTATION.—The following cablegram has 
eed :—" 280 tons crushed yielded 481 ounces gold.” 
ORESTER EXPLORATION.—Result of last month’s 
"8 yielded 1922 ounces of gold. 
UTER—Result for September, 3727 ounces from 
tons, ¢yanide 987 ounces; total, 4715 ounces, 


R—The result for work done during October is as 
7062 tons crushed, yielding 4098 ounces, mill running 
} and from cyanide plant 4375 tons treated, yielding 


Otnees ; 
ae), 160 tons aesaying 120 dwts. 


ional blotches of ore, is not producing sufficient to value, | 





report on the working operations of the company for September 
shows a total profit of £15,124 17s, 2d.—Miae. Namber of feet 

driven, sunk, and risen, exclusive of stopes, 1023 feet, quartz mined 

16,598 tons, quartz on hand at surface, September 30, 8712 tons,— 
| Mill, Nomber of days (24 hours) working 120 stamps, 28 11-24 daye, 

tons crushed, 17,966 tons, tons crushed per stamp per 24 hours, 5-260 
| tons, yield in smelted gold 7074 ounces 18 dwts, yield per ton 
| 7 dwte. 21-021 grains.—Cyanide works. Tons sands and concentrates 
| treated 13,258 tons, yield in smelted gold 4309 ounces 15 dwts,, yield 
| per ton 6 dwts, 12°091 grains, working cost per ton 33, 1°985d., 
| royalty cost per ton ls, 3:918d., total cost per ton 43, 5°903d.—Ex- 
| penditure and revenue. Expenditure, 120 stamp mill and cyanide 
works 17,966 tons milled. To mining expenses, £14,559 17s. 10d., 
equal 16s, 2°499d. per ton, transport ditto, £290 1s., equal 3 874d. 
; per ton, milling ditto, £2052 93. 6d, equal 23. 3 418d. per ton, 
| cyanide ditto, £2976 122, 7d., equal 32, 3°763d. per ton, general 
| charger, £2456 178, 109., equal 2s, 8'820d. per ton, mine develop- 
ment, £836 38., equal 11°167d., total £23,171 193. equal 
| £1 5s, 9:541d. per ton, profit for month £15,124 17s, 2d., equal 
| 16s. 10-0484. per ton, total £38,296 16s, 2d., equal £2 28, 7°589d, per 
|ton. By gold accounts, 707490 ounces from 120 stamp mill, 
| £24,359 102, 11d., equal £1 7s. 1-408d. per ton, 4309'75 ounces from 
| 120 stamp cyanide works, £13,937 5s. 3d., equal 15-. 6°181d. per tan, 
total 11,384°65 ounces, total £38,296 16s, 2d., equal £2 2, 7-589d, 
per ton, total £38,296 16s. 2d., equal £2 2a, 7°589d. per ton.— 
General. The following are the particulars of the lineal develop- 
ment work done for the month;—4th level. Driving on south reef 
east and west 12 feet.—5th level, Driving on south reef east and 
west 65 feet, driving on Main reef leader east and west 74 feet, 
rising and sinking winzes 20 feet, crosscutting 50 feet.—6th level. 
Driving on south reef east and west 142 feet, driving on Main reef 
leader east and west 287 feet, sinking wiozes 271 feet 6 inches, cross- 
cutting 49 feet.— 7th level. Sinking No. 1 main shaft 20 feet, cross- 
catting 32 feet 6 inches; total 1023 feet. The tonnage of ore ex- 
posed by theabove works amounts to 20,164 tons. The 120-stamp 
mill a cyanide works have been in fall operation daring the past 
month, 

FERREIRA.—Report on the working operations of the company 
for the quarter ending September 30: Expenditare and revenue. 
Mining expenses, £18,387 15s. 7d.; development redemption, 13,722 
tons at 58, £3430 103.=£21,818 5s. 7d.; transport expenses, 
£308 10% 14.; reduction expenses, £4137 187. 7d.; total, 
£26,264 142, 34.; profit for quarter, £47,408 163. 6d.; total, 
£73,673 103, 94. Gold account, £51,849 143, 6d.; cyanide works 
account, £10,188 193, 9d.; concentrates sold, £11,634 16%, 6d.; 
total, £73,673 10%. 9d. General charges, £3564 53, 2d,; main- 
tenance, £2217 16s, 6d., distributed over mining, transport. and 
reduction accounts; mine development account, £10,425 63, 7d.— 
Capital expenditure, Machinery and plant, £25,328 8s. 6d.; build- 
ings, £548 8+, 7d.; permanent works, £2390 193, 34d.; total, 
£28,267 16s. 44.—Summary of expenditure and revenue. Mining 
expenses, 17s. 868d. per ton; transport expenses, 5°39d, per ton ; 
redaction expenses, 6s. 0*37d. per ton; total, 24s, 2°44d. per ton.— 
Mine, No, 1 main shaft sunk 5 feet, total depth 1131 feet. No. 2 
main shaft sunk 35 feet, total depth 1160 feet. The 820 feet level 
bas been extended in the south reef 396 feet. The average width 
of reef is 2 feet 7-2 inches, and the average assay value is 4 ounces 
15°5 dwts, of gold to the ton. ‘The 920 feet level has been extended 
in south reef 8224 feet. The average width is 2 feet 3‘5inches, and 
the average assay value is 3 ounces 18'4 dwts. per tou. The 1020 
feet level has been driven in south reef 1554 feet. The average 
width is 1 foot 674 inches, and the average assay value is 8 ounces 
10 dwts. per ton. The 1120 feet level has been driven in south reef 
106 feet. The average width is 1 foot 3 inches, and the average 
assay value is 5 ounces perton. The 120 feet level has been ex- 
tended in the Main reef leader 153 feet. The average width is 6°02 
inches, and the average assay value is 3 ounces 5°6 dwts. per ton. 
The 220 feet level has been extended in Main reef leader 96 feet. 
The average width is 10 inches, and the average assay value is 1 
ounce 1:29 dwts, perton. The 420 feet level has been driven in 
Main reef leader 227 feet. The average width is 1 foot 8-23 inches, 
and the average assay value is 13-4 dwts, per ton, The 520 feet 
level has been driven in Main reef leader 161 feet, The average 
width is 1 foot 833 inches, and the average assay value 
is 1 ounce 85 dwts. per ton, The 620 feet level bas been 
driven in Main reef leader 83 feet. The average width is 1 foot 
3°62 inches, and the average assay value is 1 ounce 14'83 
dwts. per ton. The 820 feet level has been extended in 
Main reef leader 179 feet. The average width is 1 foot 
1 inch, and the average assay value is 1 ounce 6 dwts. per tov, The 
920 feet level has been extended in Main reef leader 152 feet. The 
average width is 1 foot 2°1 inches, and the average assay value is 
1 ounce 7*1 dwts, per ton. Three winzes are being sunk in the 
south reef, Rock cut during the quarter, 3667 feet.— Mill. Stamps 
at work, 40; working daye, 87 days 20 hours; ore crushed, 13,722 
tons ; ore crushed per head per day, 3°905 tons; bar gold extracted, 
14,433°29 ounces ; yield per ton, 21°036 dwts.; concentrates caught, 
495 tons; assay value ef concentrates, 7 ounces 0 dwts. 2 graine,— 
Cyanide works. Tailings treated, 8477 tons; bullion produced, 
3808-22 ounces.—Sorting. Waste rock picked out daring the quarter, 
10,898 tons.—Dividend No. 9 of 65 per cent. (£58,500) hag been 
paid daring the quarter. 

HIT OR MISS PROPRIETARY,—As I have jast arrived in 
London from Coolgardie, and having made a thorough inspection 
of the Hit or Miss Mine less than a fortnight before leaving, I am 
in a position to give you the very latest information about your 
property.—Situation. The mine is situated in the East Coolgardie 
gold field,50 miles N.N.E. of the township of Coolgardie, and about 28 
miles north of the well-known Hannan’s gold field.—Area, The pro- 
perty consists of 10 blocks, comprising an area of 174 acres. The titles 
are Jeases from the Crown for a period of 21 years under the Mining 
Act of Western Australia.—Development. The Hit or Miss is one of 
the best developed minesonthe Gold Fields, and has been opened ap 
in a systematic manner by namerous shafis and costeens exposing 
the lode in various places, which shows strong and well defined ; 
the main and principal shafts are securely timbered throughout 
| with roend timber,—Water. Water has been strack in a shaf: on 
the south-eastern block at a depth of 100 feet, and has the appear- 
| ance of being a strong supply. I am of opinion that an ample supply 
| for mining purposes will be strack in the various shafts at a deeper 

leve'. The mine is sitoated within 6 miies of Salt Laker, where an 
inexhaustible supply is contained, which could be conveyed to the 

| mine at no great expense, if necessary.—Timber. Timber suitable 
|for mining purposes is plentiful and easily accessible from 
| the property. There is a good situation for erection «f battery 
and machinery close to the main and principal shafts on the mine.— 
Lodes. The ttrike of the main lode is north and south, and is 
opened up 2 miles through the leases; the south block—known as 
Hit or Miss Extended—showing a strong reef 70 feet, and very 
|tich, The outcrop can be traced for a long distance on the surface, 
and in some places it isan immense width, Judging by develop- 
ments, this reef has every appearance of being a true fissure lode and 
permanent.— Reefs and leaders, There are several reefs and leaders 
running in a no: th-westerly course, which appeared to have bran: hed 
from the main lode, Those reefs are opened op in numerous places 
by shaf:s and costeenr, and in all instances show gold in highly 
payable quantities, and in some places very ricb. During my visit 
to the claim I saw some magnificent specimens taken from a shaft 
on the south-eastern block from one of those reefs, and was in- 
formed by the manager that he paid expenses by dollying from this 
shaft.--Main shaft. The main shaft on block 343 is sank to a depth 
of 80 feet; thence a crosscnt bas been run in to the 
east, disclosing the lode to be over 20 feet wide at this 
level ; large parcels of rich specimens have been taken from this 
shaft from various levels.—Stone at grass, In my estimation there 
are 2000 tons of stone at grass that will give a very high yield of 
gold ; the etone shows coarse and fine gold throughout the different 
docks, The Hit or Miss has the reputation of being one of the 

st developed and richest claims on the Coolgardie Gold Fields, 
and is higbly spoken of by every mining man that has visited the 
property. Unlike other claims that have prodacéd rich specimens, 


| CROWN REEF.—Directors’ monthly report; The following 











the Hit or Miss lodes contain fine and coarse gold permanently 
through the stone, and is also heavily charged with pyrites, which 
assay a very high percentage of gold. After a carefal examination 
of the mine, I consider it to be one of the most valuable and ex- 
tensive claims on the Coolgardie field, and recent developments 
fally confirm the good opinion I had of the property when I first 
visited it some seven mouths ago.—(Signed) T. E, Hardy, managing 
director of Tindall’s Extended Gold Mining Company, and late 
manager of Empress of Coolgardie, 

KLERKSDORP GOLD AND DIAMOND. — Extract from 
manager’s letter, dated Klerksdorp, October 12; The pyrites still 
continues to occur in considerable quantity. An assay of the 
pyrites nearly clean was made during the week and went over 
54 ounces to the ton, Farther, another assay was made of clean 
pyrites from the No. 2, which was found to yield at the rate of 
2} ounces fine gold to the ton. : 

“THE JOMPERS,.”—A summary of operations for the month of 
September: 100 head mill. To mining 9605 tons at 93. 816d, 
£4652 17s,; to hauling and pumping 9605 tons at 3s, 0°37d, 
£1455 14s, 3d.; to transport 9605 tons at 4:78d., £191 93, 11d.; to 
milling 9605 tons at 6s. 11°42d,, £3338 123. 1ld.; to charges 9605 
tons at 1s, 0°51d., £500 15s, 11d.; total at 2le,. 1°24d., £10,139 10- ; 
to redemption on 9605 tons at 4s,, £1921; cost per ton 25s, 1*24d.,, 
£12,060 103, To cost of treating 5765 tons of tailings, £1174 1s, 7a, 
—£13,234 11s, 7d. Profit for month, £10,372 103, 5d —£23,607 23, 
By 4849 ounces gold at 74s,, £17,491 63.; by concentrates, 602 
ounces, £1651 153.; by tailings sold, £875—£20,468 ls. By 1046-35 
ounces gold from tailinge, £3139 1s.—£23,607 2s.—Total receipts 
and expenditure for month. To cost, mining, and milling, 
£10,139 103; to cyaniding, £1174 1s. 7d.; to plant account, &c., 
£183 11s, 6d.; to mine development, £2358 15s, 91.; to buildings, 
&c., £195 83, 9d.; to balance, £9555 142. 5d.—£23,607 2, By gold, 
concentrates and tailings, £23,607 2s.— £23,607 2s, Driven and sunk 
during month, 598 feet. The eighth annual meeting of shareholders 
was held on November 5. 

SILVER KING.—Extract from letter received from the resident 
director :—The facts that have since come to light in regard to the 
ore body in the Oriental No. 2 ground, mentioned in my last letter, 
show that it is even Jarger and more important than there described. 
A careful measurement made by Mr, Edwards a few days ago dis. 
closes that it is 43 feet across instead of 34, as stated by me, and 
that it extends overhead up into virgin ground where no explora- 
tions have yet been made, We are nowcarefully considering the 
best steps to be taken to exploit this very important ore body. 

SCOTTY’S HAURAKI.—The following is the manager’s report 
for the four weeks ending 2l\st uit,—Hodge’s engine shaft. Thia 
shaft was sunk by nine men 33 feet, and a chamber cat 12 feet long 
by 8 feet wide at a depth: f 72 feet below the adit, or at the same 
level of Golden Point level. The shaft is now about 150 feet from 
surface; the country rock is of a very favourable character for gold. 
The crosscut east from the 72 feet level below adit towards Golden 
Point level driving towards it was driven by five men 40 feet from 
shaft.— Diving north on Kapanga at the shallow adit. Two men for 
a part of the month have driven 11 feet, the reef coming into broken 
country, and we, having well drained around our shaft the surface 
water, this has been suspended. This point of development is, no 
doubt, too shallow working to follow the Kapanga reef. Two 
men also drove south on the Kapanga reef for a part of the 
month 11 feet, the reef becoming small, and got into shallow 
broken ground was also suspended. Driving crossent west from 
Golden Point level to meet the 72 feet level from shaft. Four men 
extended this level 26 feet. The rock passed through is all that 
can be desired for prodacing gold. Clearing and repairing Golden 
Point level by six men for a part of the month was advanced 17 feet, 
and strack the bottom of the winze; the air then becoming so bad 
we placed them to clean up the winze from the shallow adit on 
Scotty’s No.1. This was cleared £4 feet, and broke through to the 
Golden Point level. We are all well ventilated in this section. Two 
men cleared the crosscut to get down Corby shafs 88 feet; 
abovt 20 feet more will clear the ran. This is being done 
to survey for cutting chamber from our shaft to drive a 
crosscat and communicate to the bottom level in Corby shaft. 
Since the 2ist ult, we have communicated the Golden Point 
level to Hodge’s shaft, and the surveyor is to-day levelling 
for the level of Corby bottom ; fair progress is being carried on in 
sinking, and we shall soon be deep enoagh to cut the said chamber 
with this done. I purpose sinking from that depth a long lift to 
reach the 300 feet level, push down a fork, say 25 feet below that 
level, and then go on opening up the mine fall swing. You qill not 
then have to sink again for a considerable time, and dead work 
generally will have been overcome, and I trast within the time I 
promised in my preliminary reports. For the moment, our works 
are not, as regards reef developments, very important, bat once 
finished sinking I consider our then fature will be very important 
indeed.— P.S.—As soon as our levels in the crosscat are made per- 
manent for conveying quartz, &c., we shall start developing Scotty's 
northwards.—(Signed) Francis Hodge. 

OLYDE.—The following isan extract of a letter received from the manager, 
Coolgardie, dated October 1: Main shaft on Rita Nita reef down 125 feet, making 
* iyo | increased quantity of water. The shaft is being sunk partly in countr 
rock, and I intend going down 160 feet and crosscut and drive along the reef. 
This should be in solid country, and rich stone may be ex to be met with, 
also a large flow of water, as this will be the deepest sha/tin the neighbourhood, 
The property is opening up wel'. Weare developing Bobbie Burns shaft, and 
have already some splendid stone bagged. 

CRESCENT.—Superintendent’s report for fortnigkt ending September 27 : 
Crescent Mine. South tunnel towards main shoot driven 13% feet, total 211 
feet. The ground continues to be extremely hard, but should improve as we 
approach the lode, which should soon be reached: Rise at back of drive north 
of shallow tunnel! towards north shoot advanced 25 feet. Lode soft and highly 
It is probable that the main ore body has 
pitched north, This we shall ascertain as the rise peetne. Crosscut west 
of drive south of Richardson's old tunnel advanced 16 feet, total 25feet. There 
s an improvement here, and we are daily et to reach the main shoot, 
The old tunne! has been extended 43 feet, total 212 feet. We hope to penetrate 
to the western side of hill during the coming week, and then we shall com. 
mence to rise on the main body of ore from which the last mil! test (which 
yielded nearly 2% ounces of gold per ton) was obtained.—Victory Mine. Tunnel 
towards Neill’s rich shoot advanced 41 feet, total 7\ feet. The sinking of winze 
from upper tunnel! bas been suspended, as it will be more economical! to rise on 
the ore body when the lower tunnel is sufficiently advanced, Tue purchase of 
this mine has been completed.—Orlando Mine. Deep tunnel advanced 13 feet, 
total 80 feet. There is no improvement in the nature of the rock. 

FORBES REEF,—Mine manager, onder letter dated September 30, reports 
progress for the munth of September as follows :—Avalaache mill, Tons milled 
1401, number of days mill ran 26 days 9 hours, number of stamps working 10 
Emelted gold won 57 ounces 10 dwts. 23 grains. Owing to scarcity of water at 
central station electric plant only sufficient power to run 10 stamp: could bs 
transmitted to this mili.—Huntingdon mii! (Red reef), Tons milled 515, num- 
ber of days mill ran 17 days 22 hours, Smelted gold won 17 ounces 12 dwts, 14 
grains,—BSoring. No. 3 bore hole south of shaft; this hole has been aunk 5 feet 
this month.® The depth of this hole is now 110 feet, the last 27 feet is in hard 
barren quartz, samples of this quartz has been sent tothe London office.—No. § 
bore hole (north of staft). 70 feet of boring was done here,—No. 6 bore hole 
(north-east of shaft), 80 feet of sinking was done here. The strata cut through 
was cut through was gravel schists, soapstone and serpentine (comprised soap- 
stone), samples from each of these holes were sent to London office, The total 
footage won in the three bore holes this month fs 155 feet, 

HaRQUAHALA.—Mr. Harvey, in his foftnight!y report under date of Sep- 
tember 23 says: The lode is of agreat size and has very considerably improved 
in the last 16 feet driven, there being considerably more iron veins in the lode 
formation, and I now think that the wisest course would be to put duwn a 
good main working shaft on this iode, There is not the slightest doubt bat 
that the lode formations in this district improve in qaality and in depth, and 
this large main lode which is now being worked by Mount Charlotte, Hannan’s 
Reward Gold Mining Company, Cassidy's Guid Mining Company, and the 
Harquahala should be no exception to the rule, . The lode has proved 
itself to be worthy In every way of vigorous working. 

MURCHISON NEW CHUM.—The manager, writing from the mine ander 
date October |, reports as follows :—Main shaft sank 17 feet, total depth from 
surface 269 feet. Oountry has changed slightly; it has got harder and hasa 
number of quartz leaders running through it.—240 level. North drive extended 
44 feet, total from plat 94 feet. No change in lode since my last. Have started 
rise from this drive to meet winze. Risen 31 feet, Struck splendid stone equal 
to anything we have had yet. South drive extended 24 feet, total from plat 
63 feet. Have not cut rich shoot yet. The lode became rock bound, but for the 
last few feet bas assumed a more open and free character. The contractors are 
doing well in these two drives. Shaft has not been let owing to tenderers’ prices 
being too high. 140 level south stope has been stopped. Could not work it on 
account of water. Had to stop No. 1 north winzeon acc unt of the strong 
inflow of water.—New Ohum north 140 level. North drive extended 16 feet, total 
from No, 1 shoot 104 feet, The lode here is making into a very strong body of 
stone and prospects very well. Will have to stop this drive; it is makiog more 
water, so much that the pump can just bold it, Have cut through with rise 
to No, 2 north underlie shaft and pot shoot in same.—Old Obum. Still working 
on flat leaders which are looking well.—M)1l!. The boiler became ee map ; 
in consequence have lost one week's crushing out of fortnight, Will vour 
todo my best until new boiler arrives, 
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CHAMPION REEF .—Fortnightly report of Captain James Rowe, 
superintendent, dated October 7: Dalyell’s shaft. This shaft, which 
is sinking under the lode below the 740 feet level to commanicate 
with rise in back of 840 south of Garland’s shaft on west side of 
dyke, has been sunk 7 feet, total depth 747 feet.—Garland’s shaft, 
This has been sunk 7 feet 6 inches, total depth 961 feet 6 inches, 
Lode 2 feet wide, assaying 2 ounces 16 dwts, 2 grains of gold per 
ton, Rather slow progress is being made at present owing to our 
having to carry the shaft sufficiently wide for tip plat. The 
940 feet level north of shaft has been driven 26 feet, total 
length 112 feet, Lode 2 feet 3 inches wide, assaying 2 ounces 
22 grains of gold perton. The 840 north driven 25 feet 6 inches, 
total length 566 feet 3inches. Lode at present is small, being 
6 inches wide, assaying 15 dwts.9 grains of gold perton. No. 3 
rise in back of level risen 10 feet 6 inches, total height 100 feet. 
This is holed to 740 north, No. 4 new rise in back of level 120 feet 
north of No. 3 risen 10 feet 3 inches. Lode 3 feet wide, assaying 
Lonnce 3 dwts. of gold perton. The 740 feet level north driven 
23 fert, to'al leneth 765 feet. Lode 1 foot 6 inches wide, assaying 
1 ounce 4 dwte, 14 grains of gold perton. No. 5 rise in back of 
level risen 6 feet, total height 55 feet. This is holed to 630 nortb. 
Tne 630 feet level north has been driven 24 feet 6 inches, total 
length 906 feet 3inches, Lode 8 feet wide, assaying 1 ounce 14 
dwts, «f gold per ton. No. 6 rise in back of level risen 
2 feet 6 inches, total height 77 feet 6 inches. This is holed to 
530 north. No. 7 new rise in back of level 120 feet north of No. 6 
risen 11 feet 6 inches. Lode 7 feet wide, assaying 1 ounce 14 dwts. 
20 grains of gold per ton.—Ribblesdale’s shaft. This has been sunk 
5 feet, tc tal depth 654 feet 6 inches. Lode 1 foot wide, assaying 
1 ounce 3 dwits, 1 grain of gold per ton. The 640 feet level north of 
shoft bas been driven 23 feet 9 inches, total length 144 feet. Lode 
1 foot wide, assaying 1 ounce 6 dwts, 3 grains of gold per ton. The 
640 south driven 20 feet 6 inches, total length 121 feet. Lode 
6 inches wide, assaying 1 ounce 4 dwts. 3 grains of gold per ton. 
Crosscut east of this level driven 19 feet 6 inches, total length 28 
feet, The 540 feet level south of crosscut east of 540 south cf 
sbaft has been driven 30 feet 6 inches, total length 392 feet. 
Lode 3 feet wide, assaying 16 dwts. 12 grains of gold per ton. No.2 
new rise above level risen 8 feet. Lode 1 foot 6 inches wide. assav- 
ing 1 ounce 1 dwt, 10 grains of gold per ton,—Carmicbael’s shaft. 
The 540 feet level north of crosscut east of 540 north of shaft on 
east part of lode has been driven 29 feet, total length from crosscut 
154 feet. Lode 2 feet wide, assaying 1 ounce 13 dwts. of gold per 
ton. No.2 rise in back of level risen 10 feet 6 inches, total height 
27 feet Ginches. Lode 1 foot wide, assaying 13 dwts. of gold per 
ton, Crosscut east of 440 north of shaft bas been driven 15 feet 
6 inches, total length 46 feet. At this point we have met with the 
east part of lode, but asyet have not seen sufficient of it to give its 
size and value.— Rowe’s shaft. This has been sunk 9 feet 9 incher,total 
depth below the 515 feet leve) 37 feet 9 inches. Lode 1 foot 3 inches 
wide, assaying 1 ounce 14 dwts. 12grainsof gold perton. The 515 
feet level north bas been driven 20 feet 9 inches, total length 125 
feet 9 inches. Lode 1 foot 6 inches wide, assaying 2 ounces 15 dwts, 
8 grains of gold per ton. Winze below 415 feet level north of shaft 
sunk 16 feet 3 inches, Total depth 96 feet 3inches. This is com- 
municated with 515 feet level north.—Stopes: Dalyell’sskaft. Stope 
above 620 south of 530 south winze cot 9 fathoms 1 foot 9 inches. 


Lode 3 feet, assaying 16 dwte,12 grains of gold per ton. Stope 
north of winze cut 7 fathoms 4 feet 6 inches. Lode 24 feet, 
assaying 17 dwts, 2 grains of gold per ton. Stope above 
620 south of 530 north winze cut 15 fathoms 3 feet. Lode 


8 feet, assaying 1 ounce 15 dwte. 8 grains of gold per ton. 
Stope below 440 south of north winze cut 7 fathoms 3 feet 6 inches. 
Lode 24 feet, assaying 1 ounce 6 dwts. 3 grainsof gold per ton. 
Stope north of winze cut 13 fathoms 1 foot 3 inches, Lode 24 feet, 
assaying 1 ounce 16 dwts. 8 grains of gold per ton.—Garland’s shaft. 
New stope in back of 840 north of No. 2 north rise cut 15 fathoms 
5 feet. Lode 6 feet, assaying 1 ounce 4 dwts. 10 grains of gold per 
ton. Stope in back of 840 south of No. 1 north rise cut 29 fathoms 
5 feet 3 inches; nosample, This is suspended foratime. New 
stope above 840 south of No,2routh rise cut 21 fathoms 4 feet 
6inches. Lode 3} feet, assaying 1 ounce 12 dwts. 16 grains of gold 
per ton. Stope above 740 south of shaft cut 16 fathoms 4 feet 
3 inches. Lode 2 feet, assaying 1 ounce 15 dwte. 20 grains of 
gold perton, Stope above 740 north of No. 3 north rise cut 17 
fathoms 4 feet 9 inches, Lode 34 feet, assaying 2 ounces 2 dwte, 
11 grains of gold per ton. Stope below 630 south of 740 No, 1 
north rise cat 21 fathoms 5 feet. Lode 5 feet, assaying 1 ounce 15 
dwts. 7 grains of gold per ton. Stope above 530 south of No. 8 north 
rise cut 23 fathoms 1 foot 6 inches, Lode 5} feet, assaying 2 ounces 
10 dwts. 13 grains of gold perton. Stope above 530 north of No.7 
north rise cat 8 fathoms 1 foot. Lode 44 feet, assaying 1 ounce 
2 dwts. 10 grains of gold perton. Stope south of rise cut 6 fathoms 
4 feet. Lode 3 feet, assaying $1 ounce 14 dwts. 8 grains of gold per 
ton. Stope north of No. 6 north rise cut 4 fathoms 4 feet 9 incher, 
Lode 24 feet, assaying 1 ounce 4 dwts. of gold per ton, 
Stope north of No. 2 north rise, cut 10 fathoms 6 inches. 
Lode 44 feet, astaying 19 dwte, 14 grains of gold per ton. 
Stope south of rise cot 10 fathom 3inchee. Lode 54 feet, assaying 
1 ounce 6 dwte. 12 giains of gold perton, Stope above 530 north of 
rise south of west crosscut cut 4 fathoms 4 feet 6 incher. Lode 
3 feet, asraying 2 ounces 11 grains of gold per ton, New stope 
below 440 north of 530 No. 8 north rise cut 11 fathoms 9 inches. 
Lode 6 feet, assaying 1 ounce 2 dwts.12 grains of gold per ton. 
Stope below 400 sonth of winze south of west crosscat cut 12 fathoms 
54 feet. Lode 5 feet, assaying 1 ounce 18 dwte. 19 grains of gold 
perton. Stope above 440 sooth of No. 5 north rise cut 14 fathoms 
2 fect Ginches, Lode 34 feet, assaying 15 dwts. 15 grains. of gold 


per tor. Stope north of the No. 2 north risecut 6 fathoms, The 
lode is 34 feet, assaying 1 ounce 12 dwts. 20 grains 
of gold per ton. Stope south of rise cut 8 fathoms 
2 f.et. Lode 6 feet assaying 1 ounce 10 dwts, cf gold per ton. 


Stope south of No.1 north rise cut 12 fathoms Gincher. Lode 44 
feet, assaying 1 ounce 4 dwts. 19 grains of gold per ton. Stope below 
349, north of 440 No.6 north rise, cat 3 fathoms 6 inches. Lode 
1 foot, aseaying 1 ounce 8 dwts.17 grains of gold per ton. Stope 
rout) of 440 No. 3 north rise cat 10 fathoms 2 feet 3 inches. Lode 
84 feet, aseaying 1 ounce 18 dwt+. 20 grains of gold per tor. Stope 
north of 440 No. 2 north rise, cot 4 fathoms 2 feet 9 inches, Lode 
4 feet, assaying 1 ounces 22 grains of gold per ton. New stope 
so..th of rise cut 5 fathoms 1 foot. Lode 4 feet, assaying 1 ounce 
7 dwts, cf gold per ton. Stope below 340 north of north winze cut 
3 fathoms 5 feet. Lode 4 feet, assaying 1 ounce 12 dwtz. of gold 
perton, Stope south of winze cat 7 fathoms 1 foot 3inches. Lode 
24 feet, assaying 17 dwte, 2 grains of gold per ton. Stope 
below 340 north of 440 rise south of weat crosscut, cut 7 fathoms 
1 foot Dinchesr, Lode 3} feet, assaying 1 ounce 5 dwts. 10 grains 
cf gold perton. Stope below 240 south of winze north of west 
c:osscut cut 16 fathoms1 foot. Lode 34 feet, assaying 2 ounces 
6 dwte. of gold per ton. Stope above 240 north of No, 2 north rise 
cut 13 fathoms 3feet. Lode 34 feet, assaying, I ounce 10 dwts 16 
arains of gold perton. Stope north of No. 1 rise cut 3 fathoms 
9inches, Lode 24 feet, assaying 1 ounce 5 dwte. 21 grains of gold 
per ton.—Ribblesdale’s shaft. Stope above 540 north of No. 1 south 
rise cut 6 fathoms 1 foot G6 inches. Lode 6 feet, assaying 2 ounces 
2 dwte. 10 grains of gold per ton. Stope above 440 north south of 
No, 2 west crosecut cat 9 fathoms 4 feet 3 inches. Lode 4 feet, 
assaying 1 onnce 8 dwts 6 grains of gold per ton, Stope 
south of No, 1 west crosseut cot 9 fathoms 6 inches. 
Lode 34 feet, assaying 1 ounce 10 dwts, 22 grains of gold per ton 
Stope below 340 north cf east crosscut at 340 south cut 8 fathoms 
2 feet 9inchesr. Lode 24 feet, assaying 19 dwts. 10 grains of gold 
per ton, Stope above 340 south of No, 2 south rise cat 10 fathoms 
3 feet. Lode 4 feet, assaying 1 ounce 6 dwts, 12 grains of gold per 
ton, Stope south of No, 1 rise cut 5 fathoms 3 feet 3 inches. Lode 
4 feet, assaying 1 ounce 5 dwts. 3 grains of gold per ton. Stope on 
fold at 340 north cut 3 fathoms 1 foot 6 inches, Lode 5 feet, assay- 
ing 1 ounce 13 dwts. 1 grain of gold per ton. No. 2 stope north of 
No. 2 rise about 240 south cus 11 fathoms 2 feet. Lode 14 foot, 
assaying 11 dwtr. 20 grainsof gold per ton, No. 2 stope south of 
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1 ounce 8 dwts, of gold per ton. 


per ton. 


of gold per ton. Stope south of winze cot 7 fathoms 3 feet. 
shaft. Stope above 315 north of south rise cot 8 fathoms 4 feet 
3 inches, 
per ton. 


Stope south of rise cut 9 fathoms 2 feet. Lode 5 feet, 


22 grains ¢f gold per ton. 


were stamped, which prodaced 5789 ounces of gold. 


total yield for the month of 6101 ounces of gold. 
FRONTINO (BOLIVIA).—Report of the manazer for Angust; 
Section 1. Main lode, In the drift under No. 4 above old adit the 


carried by the ancients in No. 4, and am driving on it in hopes it 
will sustain its present value, and allow us to extract a considerable 
amount in sound ground. We are stoping over No. 3 ina part 
where the mineral is narrow but rich, also in the bottom of No. 4, 
and in some arches over adit to allow cf the water to be brought 
along in troughs. Weare driving end of No. 3 to finish the com- 
munication with No. 2 posada for the water, and although it gives 
a little mineral, cannot be considered as development. Section 3. 
We have here dropped off in the number of tons extracted and 
stamped, bat produce rose to 154 dwts, per ton. The falling off in 
the quantity extracted is owing to the sink from No. 2 not having 
given minera', because we were arranging pumps, timbering the 
winze, &c, Also No. 3 gave no mineral, as we were widening the 
level near the end to drive on the soath of the lode, and the mineral 
is pinched, The rise in produce per ton is satisfactory, but 
perhaps in part owing to more care in picking over the mineral, 
which of course :educed the quantity sent to the mill, bat im- 
proved its talue per ton. The stopes above No. 2 are improving. 
We have made fair progress over the watercourse, having finished 
lowering the floor of No. 2 Posada, and now are driving diagorally 
to the sooth-east to communicate with the end of No. 3, where we 
have also our best miner at work, but as this latter end gives a little 
mineral the cost is not charged to capital account. The making a 
rubble wall along the face of the rock, which is between the stream 
and entrance to the level, has progressed well, On the top of the 
wall will be laid down the trough; this is preferable to erecting 
wooden trestles, as we should have much trouble in cutting out a 
base for them, and iron bars are not to be thought of in this 
country. The rabble wall, starting from any point in reason where 
we find a natural base for the first stones, and raising it to the level 
required, will stand for ever, and not trouble us every two or three 
years as woodwork does. We have increased our number of miners 
and labourers this month, and the low cost is owing to the men 
having lost time owing to feast days and some slight illness, The 
farm is now in first-rate condition, ‘the pastures clean, and the 
cattle very pretty. The variable weather we have had has spoiled 

the crops of maize and beans, fat cattle are scarce, and I am afraid 
we shall have a year rather dearer for food; bat J hope we shall 
not have to raise the cost of rations, as this has been our best point 

for working the mine economically, as our wages to miners and 

labourers are the same as in Remedios; buat smiths, carpenters, and 

overseers cheaper, I am not disappointed at the resalt of the 

Escobar lode, as we open up more ground we can extract more 
mineral, but it is rather weary work seeing the little progress we 
make in driving in this hard rock ; still I see no reason why we 

should not keep up our small but constant increase of the last three 

or four monthe.—J. Henry White. 

GOLDEN FEATHER.—The board cabled on Monday, Nov. 4, to 
the general manager as follows:—What is the latest news? Have 
not heard anything since October 21 from you; to which the 
following reply was received:—Nothing new worth reporting. 
Making slow progress toward the open and rich stretch of river 
ahead. Cleanup this week. The latest advices from the mine, by 
letter dated October 12, are annexed. From these it will be 
evident that the operations this season have been carried through 
ground mined by the old workers, the limit of which is apparently 
being reached, After repairing the damage caused by the storm 
and getting back into the claim, some very rich gravel was strack 
among the boulders adjoining the bulkhead on the east side of the 
river, going, asI stated in my letterof September 23, as high as 25 
cents to $1 to the pan, but we bad driven on!y a short distance up 
stream before we came into the narrowest gorge we have yet found 
in the river, and this gorge was literally packed with enormous river 
boulders, and the rock wasted into the river daring the grading of the 
old Onion Cape fiame-bed. Onur predecessors had driven a 
sluice-way underneath the large boulders, which they had blocked 
up with 12 by 12 timbers and large posts, and it is evident they were 
using every exertion to reach the stretch of river immediately ahead 
of us, and which has at all times been regarded as the cream of 
the claim. That they were driven ovt before reaching this ground 
is proven by the presence at the up-stream face of the gorge through 
which they were driving of an enormous boulder, which they 
evidently had not time to blast out, The interstices of the rocks 
and the underlying bedrock carried rich gravel, though, of course, 
limited in extent, yet we cleaned up from a distance of about 
25 feet nearly $4000. The gorge in the centre of the river bed was 
evidently cleaned out by our predecessors, The weather has been 
remarkably warm for this season of the year, averaging at noon 
throughout the past week 95°, and there is every evidence that we 
will havea long open season, Should this be the case we will un- 
doubtedly get into the open stretch of river ahead of us and work 
some very rich ground, the richest, probably, inthe claim. I: is 
needless to say that weare doing allin our power to accomplish 
this, We have got the claim in as perfect a shape as it is possible 
to get it, either for the rapid working of the new section, or to get 
out without damage and Joss should the winter storms set in eud- 
denly. 

NUNDYDROOG.—Thomas Richards: Report for the fortnight 
ending October 12: Taylor’s shaft. The 1240 feet level south has 
been driven 6 feet, total distance 103 feet 6 inches, Lode 1 foot 
wide, assays a trace of gold. The 1240 north | as been driven 12 
feet 6 inches, total distance 136 feet 6 inches. Lode of no assay 
value. In the stope in the back of the 1000 north the lode is 3 feet 
wide, and assays 7 dwts. 12 grains. The 920 north bas been driven 
6 feet, total distance 253 feet. Lode 1 foot wide, assays 5 dwts. 
In the stope in the back of the 840 north the lode 2 feet 6 inches 
wide, assays 1 ounce 3 dwts.18 grains. The lode in the stope in 
the back of the 760 north is 2 feet 6 inches wide, and assays 10 
dwts. In two stopes between the 600 and 520 feet levels north the 
lode averages 1 foot 9 inches in width, and 10 dwts. 15 grains in 
aseay valae. The lode in the stope in the back of the 520 corth in 
2 feet 6 inches wide, and assays 7 dwts. 12 grains. In the 
stope in the back of the 230 south the lode is 1 foot wide. 
assays 6 dwte.6 grains. Main shaft bas been sunk 2 feet, total 
depth 38 feet 6 inches below the 1080 feet level. Lode of no astray 
valae. The 1080 north has been driven 16 feet, total distance 246 
feet. Lode 4 feet wide, is of no assay valae. The 1080 north rise 
bas been put up 13 feet 6 incher, total height 57 feet. Lode 2 feet 
6 inches wide, assays 1 ounce 8 dwt+. 18 grains. The 1000 north rise 
bas been driven 9 feet, total distance 262 feet 9 inches. Lode 4 feet 
wide, is of no assay value, The 920 north has been driven 11 feet, 
total distance 194 feet 6 inches. Lodel foot wide, assays a trace of 
gold. In the stope in the back of this level the lode is 8 feet wide, 
and assays 1 ounce 17 dwte. 12 grains. In the stope in the bottom 
of the 920 south the lode is 9 feet wide, of an assay value of 2 ounces 
7 dwts, 12 grains, and in the etope in the back of the same level it 
is 4 feet wide, assaying 11 dwts. 6 grains. In two stopes in the back 
of the 840 south the lode averages 4 feet 6 inches in width, and 





No. 1 rise cut 13 fathoms 2 feet 6 idches, Lode 7 feet, assaying 


New No, 3 stope south of rise cut 
8 fathoms 1 foot. Lode 6 feet, assaying 17 dwts. 10 grains of gold 
Stope north of No, 1 rise above 240 south cat 9 fathoms 3 | 
feet 9 inches, Lode 2 feet, assaying 1 ounce 23 grains of gold per ton. 
Stope on east part of lode at 240 south cut 8 fathoms 5 feet 9 inches. 
Lode 23 feet, assaying 1 ounce 3 dwts, 22 grains of gold per ton.— | Lode of no assay value. Kennedy’s shaf 
Carmichael’s shaft. Stope below 225 north of north winze cat | depth 101 feet below the 600 feet level 
10 fathoms 3 feet 9 inches. Lode 6 feet, assaying 1 ounce 3 dwts. 
Lode | object of effecting a communication with n 
4 feet, assaying 1 ounce 6 dwts. 10 grains of gold per ton.—Rowe’s 


Lode 5 feet, assaying 1 ounce 4 dete. 18 grains of gold | 6 feet, total distance 237 feet 6 inches. Lode 1 foot Wide, as 


assaying 1 ounce 6 dwts. 12 grains of cold per ton. Stope above 315 | height 68 feet. Lode 3 feet 6 inches wide, 
north of shaft cut 5 fathoms 1 foot. Lode 14 foot, assaying 1 ounce | The 520 south has been driven 3 feet, t 
The above stoping is for Septembz2r | inches. 
month.—Returns, Daring September month 4750 tons of qnartz| rise has been put ap 
1220'tons of 
tailings were treated, which yielded 312 ounces of gold, making a | 


mineral, 9 to 10 inches in width, is a string to the south of that | of quartz of no assay value, 





Founce 8 dwte. 18 grains in assay valae. The can, == 
Criven 20 feet, total distance 425 feet 6 inches fue ha 





Lode of no assay value. The 520 north h hat 
6 inches, total distance 132 feet 3 inches, hy driven Ei 
The 370 north has been driven 10 feet, total die "al 


t “, Lewy Bunk 4 fost , 
temporarily suspended, and a rise has been commenoes A 

orth ; 
| been put up 10 feet, and the part of the lode fe.’ i Thiet 
wide, assaying 1 dwt.6 grains. The 600 north hie 1 inf 








trace of gold. The 600 north rise has been put UP 32 feat 1 


assays 6 dwts, 60... 


otal di y 
Lode 1 foot wide, assays a trace of gold, Thos 


35 feet 6 inches, total heigh oe 
Lode 6 inches wide, assays 3 dwts, 18 ouiek Patt Si ne 
west, near the north shaft, has been extended 3 feet 9 he co 


distance 18 feet 6 inches. A few stringers of ' ett 
|valae have been met with. The 440 sooth has aon eee i. 
| feet 6 inches, total distance 1142 feet. The lode consists ota 


| of ; The 440 south crosseut w 
| Seen 5 feet 6 inches, No change. In the stope in 
| the 440 south the lode is 4 feet wide, assays 1 oun 
| Stains. The lode in the stope in the bottom of the 44 
carried is 11 feet wide, and assays 2 ounces 2 dwts 12 om; 
| The 370 south has been driven 27 feet 6 inches tetal distan 
857 feet 2 inches. Lode 2 feet wide, assays 2 dwts, 19 val Ustang, 
| 370 south rise has been put up 16 feet 6 inches, total height f . 
Ginches. Lode 1 foot wide, assays 1 ounce 5 dwte, The me 
| Crosscat west has been extended 11 feet 6 inches total dj “a 
377 feet 6 inches, Nochange. In the stope in the ‘bask of oe 
| north the lode is 10 feet wide, and assays 1 ounce 6 dwte, § ~ 
|The 300 south has been driven 29 feet 6 inches total Ha 
| 787 feet 6 inches. Lode 1 foot wide, assays 2 dwts, 19 polo 
| the stope in the back of this level the lode is 2 feet wide, 
jassays 1 ounce 1 dwt, 6 grains. The 300 sonth om. 
jeast haz been extended 3 feet 3 inches, total dist 
15 feet 6 inches. Stringers of quartz of no assay valae have te 
| met with, The 300 north rise has been put ap 14 feet total seit 
42 feet. Lode 1 foot wide, assays 5dwts. The 230 south has 
| driven 22 feet, total distance 116 feet. Lode 8 inches Wide, ome 
| 2 ounces 17 dwts.12 grains. The 230 north rise has been 7 
14 feet, total height 36 feet. Lode 2 feet 6 inches wide a 
| 12 dwts, 12 grains, In the stope in the back of this level the lode} 
| 4 feet wide, and assays 13 dwts. 18 grains. The 160 south has b 
| driven 5 feet 6 inches, total distance 409 feet 6 inches, Lodeaf. 
j}assay value. In the stope in the back of the 160 north the lode i 
3 feet wide, and assays 15 dwts. North shaft has been sunk 6f 
| 6 inches, total depth 90 feet below the 520 feet level. Lode | fy 
6 inches wide, assays a trace of gold.—Old mill samples, Palp 
|1ounce 16 dwts. 6 grains ; tailings, 3 dwts. 18 grains,—New nil 
samples. Palp, 1 ounce 7 dwts. 12 grains; tailings, 4 dwts, 18 grains, 


| RAND SOUTHERN.—The company’s consulting engineer report; 
| the following work done during the month of September; No, | 
| shaft last sunk, 4 feet and widened 3 feet for a length of 100 fox 
| No, 5 shaft west sunk, 26 feet ; driving east and west from that sy 
160 feet level, 18 feet; No 6 shaft sunk, 56 feet ; total 104 feet, | 
| samp for the pump in No. 1 shaft is being made, and as soon as it 
| completed driving east and west on second level wil! be commence 
| The sinking of No. 2 sbaft has now been resamed, all the wate 
| having been pumped out. The ore in this shaft is showing well, In 
| Nos. 5 amd 6 shafts the ore keeps good. The steam pumps in Nov, 
1, 2, and 5 have been fixed and are working well. The hauling plant 
at Nos. 1 and 5, with the headgears, &c., are working well and en 
nomically. The boiler house at No. 5 shaft will be completed daring 
the week. Native labour has been scarce. I anticipate that between 
300 and 400 feet will be sunk and driven during the present month 


ROBINSON GOLD.—The general manager's summary of open 
tions of the company for September, together with statement of 
expenditure and revenue, is as follows ;—Mine: Quarts minei, 
13,628 tons.—Development. Drives 547 feet, raises 60 feet, crow 
cuts 193 feet, total 800 feet.—Main incline shaft west: 6th lenl 
driving east on Main reef 32 feet, rise 9 feet. 7th level driving 
weston Main reef 26 feet, driving east and west on south red 
15 feet, raise 11 feet. 8th level driving west on Main reef 34 fee 
driving east and west on south reef 5 feet. 9th level driving eat 
and west on Main reef 65 feet, driving east on south reef 31 fee 
raises 19 feet, crosscuts 38 feet. 10th level driving east on Mai 
reef 31 feet, driving east and west on south reef 19 feet, raise 10 
crosscat 23 feet ; cutting pumping station and sumps (1336 cabic 
feet) 30 feet.—Maio incline shafts (east), 5th level. Raise3 
6th level driving west on south reef 11 feet. 7th level driving 
on Main reef 41 feet. Driving west on south reef 5 feet, raise $ fet, 
8th level driving east and west on Main reef 63 feet. Driving 
and west on south reef 77 feet. 9th level driving east and west 0 
Main reef 92 feet. Crosscat 32 feet. 10th level crossout 34 fe 
Catting pumping station 2880 cubic feet, 36 feet. Total, 800 fet 
Mill. Stamps at work, 110; net running time, 27 days; tonscrose 
13,628; tons per stamp per diem, 4°6; gold won from above, 13,6 
ounces 7 dwts.—Chlorination and cyanide works, Gold won fr 
own concentrates (by chlorination), 1320 ounces; ballion in 
tailings (cyanide process), 1589 ounces 18 dwts.; from own< 
15,077 ounces 5 dwts.; gold from concentrates pu 
chlorination), 2217 ounces 1 dwt.; total, 17,294 ounces 6 dwt. 


EXPENDITURE AND REVENUE. 
Crushed 13,628 tons. 
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Working expenditure :— Coat pet 
Mining account, including mine 
ORODOOD ci ctocseninsensesons cin £ 6,753 1110... £0 90 
Milling account, ioclading mill a 
OL 2819 8 3... 0418 
General maintenance account ...... 21214 2.. 09 + 
General Charges ......ssescocssvesereees 187411 1. 08 
£11,160 5 4..£0 164 
Expenditare on mine development, 1! 
inclading main shafts,..........+-+ 2.71813 6... 08 
Ditto on machinery, plant, and , 
OUMNTIOD  ccxeccnnsasetncbidicdsclesdioie mm i Oa Se 
£14,053 0 781%! 
Re-treatment account :— 
Working expenses at cyanide and 
Chlorination ......csseceeeseree sececcee £2,106 10 6 
Cost of concentrates purchased (in- 
cluding receiving) ....... ssssseveeee 8,293 4 11 gost 1 | 
Peek) Gee ape ORescceccesces cocsscsecseccesneceeene seeecns 39,728 FY 
gout | 
REVENUE. 
Gold account (mill), 12,167 ounces 
7 dwts. ..... eonente peccenesdeede sveseeee £43,802 9 
ecceccoccccses ecsccecese 0 
Sandry revenue 800 gut! q 
Re-treatment account :— 
Gold acconnt (tailings), 1589 ounces 
18 Aote, 22.000 cceeeseees Secccececcce coors £6,329 3 0 
Gold account (own and purchased 
concentrates), 3637 ounces1 dwt. 14,634 11 0 gig } 
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The som of £2364 12s, 24, was expended on accomnt of nll 
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LIAN BROKEN HILL CONSOLS.—The mining engi- 
Ss by mail for the fortnight ended September 26, as 
peel bia k 96. 280 level east prospecting drive No, 4 rise, east 


ple ton 36 feet. Sto ing continued, The lode is strong, con- 


nd quartz; a trace of chloride of silver has been 
a, 3 ses near shaft driven 10 feet, tctal 81 feet; no 
ae This rise has broken through with the end of No. 1 rise, 
gone neing continued upwards. 280 level west driven 1 foot 
iit 20" 1 314 feet 6 incher. No. 3 rise, 280 level east driven 7 feet, 
gincbe®, This level showing no encouraging indications; work 
1 saspended, and the men have been transferred to put 
ere at a point 164 feet east from main shaft 280 level. Incline 
gst total 591 feet 6 inches; nochange. Traces of fablerz 
xb tee have been met with. No. 5 level east driven 11 feet 
pio ital 196 feet 6 inches. The lode consists of carbonate of 
gincbes, decom diorite.—Diamond drill. Having finished 
wag at NO. 4 level east off incline, the drill has been removed to 
jo | rise 
c. October 16 :—Ogl 
MYSORE.—Captain Jos. Pryor, October 16 :—Ogle’s 
pALAGH AT feet level py been driven 17 feet, or 225 feet 
salt The at. The quartz has, I am pleased to say, been 
io improving both in size and quality, and to-day it is from 
spinebes 


tity of rock mined during this fortnight was 3078 cabic 


to 1 foot wide, and worth over 4 ounces of gold per ton. 

we are now entering a rich shoot of ore ground, its character 
iio similar to the rich parts of the same lode now being 
in the Coromandel mine.—Tennant’s shaft. We have com- 
ested ting the ground for the plat, and also driven the 700 fest 
pete oo and south. The former has been extended 5 feet, or 
welt from the shaft,and the south 4 feet 9 inches, or 13 feet 
iW leet from the shaft. There is no material change in the general 
ree of the ground in either of these levels since last report. 
eons feat behind the eastern crosscut at the 500 feet level north 
- throogh a lode of a kindly character, and although at 
me pee oductive, yet I think it warrants being driven on. I 
peaeat suspended the crosscut and put the men to drive north on 
therefore and have advanced 11 feet 6 inches on its course. The 
ws west at the 420 feet level north has been extended 11 feet, 
99 feet 3 inches from the level, the ground in the last few blasts 
el andergoing @ very favourable change, and judging from 
re typearance of the present forebreast I think we are getting very 

* lode. In accordance with your cabled instructions received 
ine Sth inst, all operations in this part of the mine have been 
fepended fron that date.—Surface, The cyanide works are being 
yued forward as fast as possible. The plant from England is now 
: ie on REWARD CLAIM.—Mining report, dated Coolgardie, 

ber 10: Report of work done for week ending September 13 
feplem : Sylvester shaft, 380 feet level driven 11 feet, still between 
qoodwalle now about 18inchesapart. The soft filling carries 
vid, OF at present any signs of quartz; total length of drive 

- erossout 182 feet.—No. 2 level 100 feet. The stope immediately 

peoeath this level has not improved in appearance, and contrary to 
s we have seen no gold ; the reef is about 4 feet 6 inches 
side—No. 1 level south stope. We have been breaking stone from 
here for the last week, but it does not carry high grade ore. Present 
of face 11 dwts., width 4 feet.—Begelhole shaft. No. 1 stope 
prth of old workings and ahaft 25 feet level. Good stone is break- 
here, and we have had one or two small rich patches during the 
yek,—Bverard shaft, No, 1 stope north of shaft. Reef 9 feet wide, 
litle gold seen occasionally, bot general quality of stone not up to 
te arerage.—Everard’s air shaft, north stope 60 feet level. Good 
stone, gold continually seen in breaking, though of a very 

foe and light quality. Reef average for week 18 inches wide,— 

Battery, Ronning smoothly, having crushed 270 tons for 220 onnces 
gold. (Wired you to this effect to-day ).— Machinery. Everything 
infrst-class ranning order in this department,—(Signed) Tom V. 

ting-manager. 

MYLEY'S RE WARD SOUTH.—Mining report dated Coolgardie, 

ber 16: Report of work done for week ending September 13 
hwewith, Main shaft. 170 feet level extended 2 feet 6 inchee, The 
ode has made a decided twist to the east, and it is impossible to 
urireat the width just yet,as we have not got the eastern wall 
(ay 5 feet.) The stone is only jast payable, about 10 dws. per 
ton, bat from indicat‘ons this week we are looking for an improve- 
pent.—120 feet level. Winze south of shaft sank for week 2 feet, 
fone extremely hard and averagesabout 15 dwts. per ton. I have 

the work here for the present, as bottom of winze was 
too close to shaft. South drive from crosscat north of 
daft driven on reef 12 feet for week, averaged 2 feet thick. Here 
wexpected the reef is cut off byaslide in thecountry. North 
itive (came reef) driven 9 feet from crossout. The lode has widened 
tat in the last few feet to 2 feet 6 inches wide ; have not seen quite 
wmoch coarse gold the last day or two, bat it keeps making and 
Sopratiog as we continue,—Battery. Crashed for week 20 tons, 
44 tons for fortnight, for a yield of 66 ounces gold, eqral to 

lj ounce per ton.—( Signed) Tom V. Browne, acting manager, 

DON PEDRO,—Mine manager’s monthly report, Ootober 1: The 
niveral extracted this month was derived from No. 8 and No. 6 
iheots, and general work throughout was of moderate quality.— 
Wiese, This has been sunk 2 fathoms 3 feet. The lode is very large 
wiof good appearance, but is of rather low grade. The dip of 
the lode east at this point of operations is going at an angle of 9°, 
which I consider too flat to improvein quality, Daring the month we 
have started two drivages fromsouth end of winsetodrivetointersect 
the No, 1 and No, 2 stopes on this shoot, but after advancing a few 
feet old timbers were met with, and in consequence we were obliged 
to suspend operations at the said places.—North end of winze. A 
triage has been driven east of north. The lode here is aleo large, 
vithagreater dip north. Driven for the month 2 fathoms 1 foot. 
Prodoce for the month 454 tone, gave 1454 oitavas, 

FLAGSTAFF COMPANY (Star of COoolgardie).—Since the 
tireclar of October 18 was sent to the shareholders, the directors 
lave received from their manager, at Coolgardie, a p'an of the 
company’s property, showing the recfs and the several points of 
working, up to September 17. A letter has also been received from 
bim,of which the following are extracts :—‘‘ Coolgardie, Septem- 
ber 24.—Annie Shaft, I am pushing development work ahead as 
hpidly as possible, as you will notice from the tracing I forwarded 
lut mail. The Annie shaft is a new one and down 52 feet. At 
thisdepth a crosscat has cut the Main reef 7 feet 9 inches wide ; a 
lel has been driven north and south, about 12 feet each way. I 

now continued crosscut to cut parallel reef, as shown in plan. 
lis intended to carry tbe Annie shaft down to water, and for this 
perpose Tam timbering with sawn timber. I expect to reach water 
tthe end of November, at the Jatest.”—“ Star Shaft. We have 
ivn south along the reef from the Star shaft 100 feet, and hope 
son connect with the Ethel. The reef, along this level, averages 
4to 6 feet wide, and contains fine gold in all the stone, From 
this you will see that if we hada 20-head stamp mill on the ground 
Yecould easily keep it going, as we have sach a large body 
tt stone in the reef, and it will be easily and cheaply worked,”— 
“Ore treatment, You will have learned by my previous advices that 
ts were made to treat the ore on surface at the Star 
Mine, This is now being done at Bayley’s Ne. 1 Soath Mine. An 
C) g t 
wrangement bas been made for the use of five head of stamps anti! 
To date about 40 tons of ore has been pat through, and 
tpinaweek. Iam taking samples of tailings for assays.” 
note. It will be seen by the plan that the main Star of Cool- 
reef has been already proved to extend nearly throughout 
le length of the property, and that towards the south it has 
in width to 8 feet, that farther reefs have been dis- 
, and that the Main reef of the Sherlaw Gold Mine has 
to extena into the Flagstaff Company's ground. It is 
reef that our Midge shaft has been sunk.—P.S. Since the 

Was pot in type the following information has been 
i—"I am pleased to say we have stone which we have just 
showing visible gold plainly to the naked eye, This stone 
y yield 6 ounces of gold per ton, and I am now trying by 

& to ascertain the actaal number of tons we can cal- 


TT 


980 level east, two bores having been put up here.—Note. | . 





HANNAN’S NORTH. — The following are extracts from the 
written report of Messrs. Bowes, Scott, and Oo., of Coolgardie, dated 
September 17, 1895, and which were received in this country by the 
last Anstralian mail :—Hannan’s north is situated about 14 mile to 
the north-east of Kalgoorlie (near to Hannan’s) in the Kast Kal- 
goorlie gold fields, Western Australia. It comprises an area of 24 
acrer,and isheld under a lease subject to the rental of £24 per 
year, which forthe current year has been paid. The lease lies 
between on the north Eareka, and on the south the Golden Zone, 
apon both of which leases, particularly the former, lodes of excep- 
tional value are being worked. The principal work hitherto 
carried out is on No. 1 shaf', a shaft on the north east corner of the 
lease 180 feet from the boundary line and about 250 feet from a 
shaft on the Eureka, sunk on a very productive part of the lode, 
yielding several ounces to theton. This illustration of the character 
of the lode so near No. 1 shaft must strongly influence the same 
lode on Hannan’s North ... thestone gave good results in the pan 
it (the reef) has been traced cropping strongly within 80 feet 
of the southern boundary, and a search for it should be prosecuted. 
So far as is observed the underlay of the Mount Gharlo'ta reef is 
easterly ; Eureka is westerly; the distance between tha whole veins 
being some 420 feet. From the foregoing remarks it will be seen 
that the judgment passed on the value at Hannan’s North, in a 
large measure, depends on the criteria presented in the adj -ining 
claims, where, as stated, both lodes have much to recommend them. 
We consider the Eareka lode sufficiently tested upon Hannan’s to 
make it strongly presumptive that farther exploitation will disclose 
an equally favourable state of the lode as that exhibited on the 
Eareka lease. There is less evidence, of course, respecting the 
Mount Charlotte reef, which has not, as stated, thus far been dis- 
covered, but the work in this direction has been half-hearted, and 
the strength of the Mount Charlotte reef in such proximity is not 
indicative of dy cot, The following is from a cable received within 
the last few days from the property:—* The manager reports that 
Eureka lode ranning through Hannan’s North is opening up well at 
50 feet formation, 8 feet wide, shows good gold; the new shaft has 
been sunk to 70 feet, and expected to strike the vein at 100 feet; 
there are good prospects from the depth obtaired to date that the 
result will be very satisfactory as soon as we strike ore.” 


LINDSAY’S EXTENDED (EAST).—Progress report for the four 
weeks ending September 19: Work done during above period is 
shaft sinking 29 feet, driving 28 feet, This has been confined to 
lease 125, as we have exemption on 1480, At present work is centred 
on the No. 2 underlay shaft, total depth on incline 138 feet. The 
reef at bottom is now about 3 feet thick and fairly solid, It is going 
down steadily, and has every appearance of permanency, Its average 
value may be estimated at about 4 cunce gold perton. Free gold 
is occasionally visible in the stone. I expect to find some good 
shoots of auriferous stone when I begin to arrive on course of reef, 
but at present it is better to continue sinking. Water has been met 
with, but isnot strong at present; it appears to be held back in 
footwall of reef, and we shall doubtless get all we want when we 
open ont. I purpose erecting* a condenser here to supply the men 
and machinery with fresh water, and shall sell same to adjoining 
companies. In prospecting an outcrop in alluvial, north from No. 1 
onderlay shaft, I have met with good prospects, and am now farther 
exploring same. As soon asthe Lindsay’s Company dry crashing 
plant arrives and is erected J purpose treating stone found in the 
workings, and expect to get results of from 1 to 2 ounces per ton. 
I shall also test the allavial ground with the Tierra Seca machine 
belonging tosame company. Quite recently a party of allavial 
workers obtained some 50 ounces of gold on the lease.—( Signed) 
E. Davenport Cleland, general manager. 


MOUNT LYELL.—Copy of mine manager’s report for week 
ending September 11: Sarface prospecting shaft, hanging-wall. 
The shaft has been sunk 6 feet, making the total depth 118 feet. 
The pyrites wall is underlying much quicker than it was.—No. 2 
crosscat, north drive No. 3 tannel. The crosscat has been driven 
2 feet 6 inches, total length 28 feet. There is no change to note, 
—South drive, No, 3 tunnel, The face has been advanced 5 feet, 
total 449 feet. Still drivingin solid pyrites—North drive. No. 4 
tunnel, The contractors have driven 3 feet, total 200 feet. There 
is no change to note.—North drive. Indicator winze and south 
drive, No. 4 tannel. 10 feet has been driven in these drives, and 
the two connected, making the total length 350 feet.—No. 1 
crosscat south drive, 100 feet level engine shaft. The crosscat has 
been extended 3 feet, total 6 feet. Face in solid pyrites.— 
No. 5 tannel. The face has been driven 8 feet, total 1094 
feet. Rock getting harder, and showing more mineral. 
Copy of mine manager's report for week ending September 17: No.3 
tannel. The face has been driven 2 feet, total 291 feet from the foot- 
wall of theore body, Still in solid pyrities, Work has been moch 
delayed owing to the air being very light.—No. 2 crosscnt north 
drive, No. 3 tunnel. The face has been advanced 3 feet, tot:] 31 feet. 
Work here has been discontinued.—South drive No. 3 tannel. Thi« 
dr've has been advanced 4 feet, total 453 feet. The pyrites are of 
the usval grade.—No. 4 tannel, main crosscat. 5 feet has been 
driven, total 97 feet from the footwall of the pyrites body. The 
pyrites are hard, bat shoot fairly well,—North drive, No. 4 tannel. 
The contractors have been paid off and driving resamed with wages 
men’ Distance driven 3 feet, total 203 feet.—South drive. This 
face has been advanced 7 feet, total 357 feet. There is no change 
to note.—No. 5 tunnel. The total length of this tannel is 1102 feet, 
8 feet having been driven for the week. The pyrites were cat at 
1100 feet, and are solid and compact.—Progres: report for week 
ending September 20: Hauling line. Rope hanled in and bank 
engine prepared for temporary stillstand, all work on machinery site 
being completed —Converter site. Excavations finished.—Smelter 
site. Carpenters working on roof parts of building. Foundation of 
large chimney making good progress. Batter piles for bin approaches 
now in band. Orasher siding formation in progress, also part earth 
work for converter siding from farnace slag damp.—Brick machine. 
Ranning fall time, except short stoppage fo- repair. Machine and 
carpenter shop now in complete working order. Accident to winch 
repaired. Two new forges erected in blacksmith’s shop. Sawmill 
started at new location, ranning smoothly on timbers for smelter, 
and siding in progress. Weather very broken, 


MYSORE WEST AND MYSORE WYNAAD CONSOLIDATED. 
—The mining manager, under date October 16, reports for the half 
month as follows: South shaft has been snnk to a depth of 495 f-et 
3 inches; progress for half month 6 feet 6 inc ies. In sinking, the 
soft parting mentioned in last report has opened up to a massive 
lode body of 4 feet of quartz, worth 2 ounces perton. This is let- 
ting in a considerable stream of water, and has a'l the appearance 
of a valaable lode. It is most probable that there has been a 
“stop” in the lode, prodaced by a fold back after the thickening 
and flattening in the 450 level, the fold taking place on a horizontal 
axis, and the connecting curves being pinched away. The quartz 
seems to dip at an angle of 45°, has a good casing, and carries 
galena in fine specks, thus answering to the best portion of Kennedy's 
shoot in our 450 level south. 450 level north has been driven toa 
distance of 400 feet ; progress 13 feet. The lode at the end is very 
mixed, containing about 8 inches of quarts worth 8 dwts. per ton. 
Stope in back of 450 north No, 2 rise averages 4 feet wide, half of 
which is quarts divided by a parting of. lode matter. The lode 
generally assays 6 dwts.per ton. Intermediate level north has been 
driven to 154 feet from rise; progress 15 feet 3incher. The end 
is in disturbed ground, with strings of quartz worth 6 dwts. per ton. 
North intermediate stope is 4 feet wide, worth 2 ounces per ton. 
South intermediate stope, quartz is 7 feet wide with 2 ounces 10 
dwts. per ton. The mill and machinery running well. 


WEST AUSTRALIAN GOLD CONCESSIONS.—The manager at 
Princess Royal Gold Mine reports as follows for week ending Septem- 
ber 14: South vertical shaft sunk 11 feet, total 37 feet from brace. 
Will require to timber most of the distance sank, and have commenced 
to do so. North vertical shaft sunk to 20 feet from brace; country 
good. Daring the week cleaned up a crashing of 51 tons of ore 
from No, 1 and No. 2 underlay shafts (as mined) for 96 ounces 
6 dwts. 12 grains gold ; retorted assay of tailings will be known to 
morrow afternoon. Taking into account the 75 tons of ore crashed 








by the original owners for 215 ounces of gold, and that 80 ounces of 
gold has also been dollied by hande, besides the present return, the 
average of crushings must be regarded as very good. 


MYSORE GOLD.—R. Hancock, October 16; Mining operations 
for the fortnight ending October 14; Rowse’s shaft, 1460 feet level 
north of Crosscat west. This end has been driven 23 feet 6 inches, 
making a total distance driven of 254 feet 6 inches. There is 
nothing here to report.—1460 feet level north of sump winze. This 
level has been driven 14 feet, making a total distance driven of 418 
feet. The lode is 1 foot 6 inches wide, assaying 1 ounce 10 dwts. 
The rise in the back of this level has been put up 11 feet 6 inches, 
making a total height of 57 feet 6 inches. The lode is 4 feet wide, 
assaying 18 dwts. 6 grains.—1460 feet level south of sump winze. 
Driving south from the bottom of the south winze. Driven 16 feet, 
making a total distance driven of 217 feet,—1360 feet level south 
of crosscut. There are three stopes in the back of this level, the 
average width of the lode being 1 foot 6 inches, giving an average 
assay of 16 dwts 14 grains.—1360 feet level north of crosscat. The 
winze in the bottom of this level has been sank 8 feet, making a 
total depth of 85 feet. There isnothing here toreport. The lode in 
the stope in the back of this level is 3 feet wide, assaying 3 dwts. 
6 grains.—1360 feet level north of samp winze. This level has been 
driven 11 feet 6 inches, making a total distance driven of 268 feet. 
The lode is 8 feet wide, assaying 6 dwts, 12 grains.—1360 feet level 
south of sump winze. The rise in the back of this level has been 


pat up 11 feet, making a total height of 71 feet. The lode 
is 3 feet wide, assaying 3 dwts, 6 grains. —1260 feet 
level north-east. This level has been driven 13 feet 


6 inches, making a total distance driven of 906 feet 6 inches, There 
are ten stopes in the back of this level, the average width of the 
lode being 2 feet 10 inches, giving an average assay of 16 dwts. 12 
grains,—1260 feet level south. This level has been driven 15 feet, 
making a total distance driven of 243 feet 6 inches. The lode is 
1 foot wide, assaying 19 dwts. 14 grains. There are three stopes in 
the back of this level, the average width of the lode beinz 2 feet 
4 inches, giving an average assay of 19 dwts. 17 grains.—1160 feet 
level north, north-east, This level has been driven 16 feet, making 
a total distance driven of 663 feet 6 inches. The lode in the stope 
in the back of this level is 1 foot 6 inches wide, assaying 1 ounce 2 
dwts. 4 grains.—1160 feet level south. This level has been driven 
1 foot 6 inches, making a total distance driven of 585 feet. The 
driving of this has been temporarily suspended, The rise in the 
back of this level has been pat up 18 feet, making a total height of 
80 feet. The lode is 1 foot 6 inches wide, assaying 6 dwts. 12 grains: 
There are five stopes in this level, the average width of the lode 
being 2 feet 4 inches, giving an average assay of 1 ounce 1 dwt. 23 
grains.—North of the crosscat east. The lode in the stope in the 
back of this level is 2 feet wide, arsaying 1 ounce 12 dwts, 16 grains, 
—1060 feet level, north of the No. 2 crosscut. This level has been 
driven 21 feet, making a total distance driven of 126 feet. The lode 
is 5 feet wide, assaying 2 ounces 3 dwts. 6 grains. The winze in the 
bottom at the end of the crosscat has been sank 14 feet 6 inches, 
making a total depth of 45 feet. The lode is 5 feet wide, assaying 
1 ounce 4 dwte, 19 grains.—1060 feet level south of No. 2 crosscut. 
This end has been driven 12 feet 6 inches, making a total distance 
driven of 91 feet. The lode is 4 feet wide, assaying 1 ounce.—890 
feet level north. The lode in the stope in the back of this 
level is 3 feet wide, assaying 19 dwts, 14 grains.—890 feet level 
north of crosscut, This level has been driven 18 feet 6 inches, 
making a total distance driven of 511 feet 6 inches. The lode is 
4 feet wide, assaying 2 ounces. The winze in the bottom of this 
level has been sunk 6 feet 3 inches, making a total depth of 109 feet 
9 inches, and holed to the 1060 feet level south of No. 2 crosscut,— 
780 feet level north. The lode in the stope in the back of this level 
is|3 feet wide, assaying 4 dwts. 13 grains.—780 feet level north on 
new chute. We have started a rise in the back of this level at the 
top of the old No. 5 stope, which is 50 feet from the back of the 
level, and 10 feet south of No. 2 rise. Risen 9 feet. The lode is 
2 feet wide, assaying 6 dwte. 12 grains. This rise has been put up to 
effect a communication with the winze sunk in the bottom of the 
620. There are six stopes in the back of this level the average 
width of the lode being 3 feet 1 inch, giving an average assay of 
10 dwts. 23 gra‘ns.—620 feet level south. There are two stopes in 
the back of this level, the average width of the lode being 2 feet, 
giving an average assay of 13 dwts. 1 grain.—620 feet level north of 
crosscat, The lode in the stope in the bottom of this level is 1 foot 
6 inches wide, assaying 9 dwts. 2 grains.—620 feet level south of 
crosscat. The lode in the stope in the back of this level is 1 foot 
6 inches wide, assaying 5 dwts. 21 grains.—Driving south on the 
branch in the 620 crosscut east. This end has been driven 1 foot 
3 inches, making a total distance driven of 63 feet 9inches, The 
lode is 6 inches wide, assaying 12 dwts, 14 grains.—Crocker’s 
shaft. This shaft has been sunk 16 feet, making a total depth of 
57 feet 6 inches below the 890 feet level_—400 feet level 
south. The lode in the stope in the back of this 
level is 3 feet wide, assaying 7 dwts. 3 grains.—236 feet 
level north. The lode in the stope in the back of this 
level is 1 foot wide, assaying 14 dwts. 8jgrains.—Taylor’s shaft,"466 
feet level north. The lode in the stope in the back of this level is 
2 feet wide, assaying 7 dwts. 19 grains.—Gilbert’s shaft. This shaft 
has been sunk 10 feet 6 inches, making a total depth of 78 feet 
6 inches below the 650. The shaft is now in the dyke.—520 feet 
level north. There are three stopes in the back of this level, the 
average width of the lode being 2 feet 1 inch, giving an average 
assay of 12 dwts. 16 grains.—520 feet level south. We have started 
to sink a winze in the bottom of this level 265 feet south of the 
shaft, sunk 3 feet Ginches. The lode is 1 foot 8 inches wide, assay- 
ing 9 dwte, 18 grains, The lode in the stope in the back of this 
level is 2 feet wide, assaying 12 dwt, 14 grains, --430 feet level 
north. The lode in the stope in the bottom of this level is 1 foot 
6 inches wide, assaying 9 dwts. 18 grains.—360 feet level north 
The lode in the stope in the bottom of this level is 2 feet wide 
assaying 1 ounce.—290 feet level north, The lode in the stope in the 
back of this level is 2 feet 3 inches wide, assaying 1 ounce 7 dwts, 
10 grains.—290 feet level south. The lode in the stope in the back 
of this level is 2 feet wide, assaying 6 dwts. 12 grains.—180 feet 
level soutb. There are two stopes in the back of this level, the 
average width of the iode being 2 feet 9 inches, giving an average 
assay of 12 dwts. 9 grains.—Tennant’s shaft, 750 feet level north of 
crosscot west, This level has been driven 14 feet 6 inches, making 
a total distance driven of 159 feet Gincher. The lode is 1 foot 
2 inches wide, assaying 12 dwts.—290 feet level south. The lode in 
the stope in the back of this level is 1 foot 4 inches wide, assaying 
18 dwts. 6 grains.—Schaw’s shaft, 450 feet level north of crosscut, 
There are three stopes in the back of this level, the average width 
of the lode being 1 foot, giving an average assay of 15 dwts. 14 grains, 
450 feet level south of crosscat suspended. There are two stopes in 
the back of this level, the average width of the lode being 1 foot 
9 inches, giving an average assay of 6 dwts. 20 grains.—McTaggart’s 
shafr. This shaft has been sunk 7 feet 3 inches, making a total depth 
of 112 feet below the 550.— 550 feet level north. This level has been 
driven 19 feet, making a total distance driven of 251 feet 2 inches. 
The lode in 9 inches wide, assaying 11 dwts. 17 grains.—55U feet 
level south of crosscut west. This end has been driven 15 feet 
9 inches, making a total distance driven of 214 feet. There is 
nothing here to report. The winze in the bottom of this level has 
been sunk 5 feet 3 inches, making a total depth of 27 feet 6 inches. 
The lode is 2 feet 6 inches wide, assaying 5 dwts,5 grains. There 
are two stopes in the back of this level, the average width of the 
lode being 2 feet, giving an average of 6 dwts. 12 grains.—320 feet 
level south, There are three stopes in the back of this level, the 
average width of the lode being 1 foot 8 inches, giving an average 
assay of 7 dwts, 14 grains.—Prospect shaft, No. 2. This shaft has 
been sank 8 feet 6 incher, making a total depth of 97 feet 6 inches. 
Glen shaft, 250 feet level north, No. 1 crosscut east, suspended,— 
Ribblesdale’s shaft, We have started to sink this below the 1460 ; 
sank 6 feet. The lode is 3 feet wide, assaying 2 dwts. 14 grains. — 
Below 1060. Sank 10 feet, making a total depth of 82 feet 6 inches. 
—1460 rise. This has been put up 6 feet 6 inches, making a total 
height of 61 feet 6 inches.— Williams’ shaft, crosscat east from the 
173, This end has been driven 3 feet, making a total distance driven 
of 150 feet 6 inches. Health good. 
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MYSORE REEFS (Kangundy).—Fortnightly report of Captain 
M. Scantlebury, mine agent, dated October 16: Underlie shaft. This 
shaft has been sunk 6 feet 6 inches, now 18 feet 6 inches below the 
425 feet level. The lode is 4 feet wide, 3 feet of which is quartz 
assaying 4 dwts. 12 grainsof gold to the ton. 425 feet level north 
has been exteided 8 feet, now 52 feet from shaft, The lode is 2 feet 
wide, composed chiefly of quartz assaying 8 dwts, of gold to the ton. 
426'feet level south bas been advanced 2 feet 3 inches, now 29 feet 
Sinches from shaft. The lode is 3 feet wide, composed of quartz 
and country rock assaying 4 dwts. 6 grainsof gold tothe ton. Winsze 
below 325 feet level has been sunk 3 feet, now 71 feet G6inches below 
the level, The quartz is 1 foot wide, assaying 1 ounce 4 dwts. of 
gold to the ton.—Stope south of winze. The quartz is 14 inches wide, 
assaying 18 dwts.of gold to the ton.—Stope north of winze. The 
quartz is 9 inches wide, assaying 2 ounces of gold to the ton. 325 feet 
level north has been extended 14 feet, now 284 feet from chaft, 
The quartz is 1 foot wide, assaying 14 dwte. 12 grains of gold to the 
ton.—Stope in back 325 feet level, The quartz is 10 inches wide, 
assaying 12dwts. of cold tothe ton. Vertical shaft has been sunk 
by hand labour 2 feet 6 inches, now 272 feet 6 inches from surface. 
Owing to the recent heavy rains the water is very quick in this 
shaft which impedes progress, Winze below 260 feet level has been 
sunk 1 foot 6 inches, now 58 feet 6 inches below the level. The lode 
is 3 feet wide, composed chiefly of quartz, giving a trace of gold in 
the assay. A week since I suspended the sinking and put the men 
to cut into the sides of winze where we had the rich ore in August.— 
Stope in back 260 feet level. The quartz is 1 foot 9 inches wide, 
assaying 6 dwts. 20 grains of gold to the ton.—Prospecting western 
reef, The trial shaft south has been deepened 4 feet, now 20 feet 
from surface. The quartz is 1 foot wide, assaying 2 dwts. of gold to 
the tov. The trial shafc north has been sunk 16 feet, now 37 feet 
from surface. The lode is 3 feet wide, composed chiefly of quartz, 
assaying 3 dwts. 6 grains of gold to the ton. 

NINE REEFS.—Superintendent’s report for fortnight ending 
October 16: Vyvyan’s shaft. The stopes in the bottom of the 220 
feet level south yield quartz of from 6 to8 inches wide, and 
assay 2 ounces 5 dwts. 9 grains of gold perton. The stopes in the 
bottom of the 220 feet level north produce quartz of about 6 inches 
wide, and assay 1 ounce 3 dwts. 10 grains perton. I think this 
stope will improve ere long. The stope in the back of the 220 feet 
level south yield quartz varying from 7 to 10 inches, and assay 1 ounce 
6 dwts. 4 grains per ton. The stopesin the bottom of the 145 feet 
level north produce quartz of 9 to 14 inches wide, and assay on an 
average 18 dwts. 6 grains per ton, The stopes in the bottom and 
back of the 145 feet level south yield quartz varying from 6 to 15 
inches wide, and assay on an average 1 ounce 9 dwts. 4 grains per 
ton.—South shaft, This shaft has been sunk 4 feet, or 94 feet below 
the 210 feet level. The lode matter is from 3 to 3} feet wide, but 
as yet it only carries a little quartz of a low grade valae. In addi- 
tion to the above we have also commenced cutting the ground for 
plat, as well as started driving the new or 300 feet levels north and 
gouth. The former has been driven 6 feet, and the latter 6 feet 
6 inches from the shaft. The lode in both ends—particularly the 
northern one—is of a very promising appearance, and I think will 
soon considerably improve.— Milling. I am pleased tosay we have now 
a sufficient quantity of milling ore at surface to warrant our resuming 
milling; I, therefore, propose doing so on or before the 1st prox.— 
Sarface. The building in of the two boilers for the pumping and 
winding engine at main shaft ase completed, and the men are now 
engaged preparing the necessary loading for the new winding 
engine. The new dynamite house, the carpenters’ shop, the roofing 
of the compressor are also completed. We are now busily engaged 
fixing a steam saw bench, &c., within the carpenters, fittting, and 
blacksmiths’ shops walled enclosure, and hope shortly to get it in fall 


VICTORY (Charters Towers).—Mining manager’s report for the 
fortnight ending September 21: No. 1 shaft. Daring the past fort- 
night there has been some men stoping on footwall reef at No. 6 
north level, The reef has been smaller the last week, average about 
6 inches, the quality about thesame, 8 tons have been hauled from 
this shaft for the fortnight, total at surface 20 tons,—No. 2 shaft. 
The cross drive at the 320 feet level has been driven 7 feet for the 
fortnight, total length of drive 59 feet, There is no change here, 
The country is still keeping very hard and bad breaking ground. In 
the rise at No, 14 the reef will average 12 inches fair quality. The 
stoping from winze in No. 7 level has been stopped, the reef being 
émalland poor, In the stopes at the back of this level there is 18 
inches of reef, some very fair looking stone amongst it. There is a 
decided improvement here if it continues, There has been hauled 
from this shaft for the fortnight 55 tons, total in the hopper 150 
tons, No. 3 shaft has been sunk by the contractors, Dyson and 
party, 48 feet for the fortnight, present depth from surface 253 feet, 
of this 166 feet is timbered. 

YERRAKONDA.—Fortnightly report of Captain M. Scantlebury, 
dated October 16: Beresford’s shaft. This shaft has been sunk 
13 feet 6 inches, now 134 feet below the 300 feet 
level. The lode is 65 feet wide, composed of quartz, 
arsenical and iron pyrites with country rock. The quartz 

inst the hanging-wall is 2 feet wide, assaying 3 dwts,6 grains 
of gold to the ton. South shaft has been sunk 6 feet, now 176 feet 
from surface. The lode is 3 feet 6 inches wide, 2 feet of which is 
solid quartz assaying 4 dwte. of gold to the ton. Prospect shaft 
south has been sunk 7 feet, now 84 feet 6 inches from surface, The 
lode is 4 feet wide composed chiefly of quartz, assaying 3 dwts, 
12 grains of gold to the ton,—Prospecting on Lakkanaickenhalli 
block. We have driven a crosscut east of the trial shaft 12 feet, 
bot found only a little quartz which gave a trace of gold, This is 
suspended. 

WENTWORTH GOLD FIELDS PROPRIETARY.—The follow- 
ing advices, dated September 28, have been received by mail :—New 
main shaft. We bave started men to-day crosscutting from the 600 
feet lével to connect with the winze from the 500, so that we can 
work the ore body by over-hand stoping and take it by the shortest 
route to the Reform shaft for hoisting to the battery. Had the 
ore body proved to be small it might not have jastified this course, 
but as we bave already proved it about 60 feet in depth and 100 


feet in length there can be no question about the advisability of | ® 


this course. It will mean about 110 feet of driving to make con- 
nection.— Reform 400 (Spicer’s vein) We are still breaking some 
very good ore in rise between the 300 and 400 feet levels.—Phconiz 
300. Very nice milling rock is being got here, though none is quite 
suitable for shipping home as crade ore. Some excellent ore has 
been yielded by the underhand stopes at the 500 feet level. 
PRINCESS ESTATE AND GOLD.—The following report on the 
company’s operations for the month of September is published by 
the directors for the information of shareholders ;—Mine. Namber 
<f feet sonk and driven, 830.—Mill. Nomber of days (24 hoors) 
working 30 stamps, 284; ore milled, 2650 tons; yield in smelted 
gold, 128084 ounces; average per ton, 96 dwts.—Cyanide 
works, Tons of tailings treated, 3248 tons; yield (in bullion of 60s, 
value), 698°76 onunces.—Revenue and expenditure :—Expenditure. 
Mining and tramming, £3115 4s, 10d. ; reduction, £525 6s, ; mainten- 
ance, £155 6s, ; general charges at mine and head office, £409 14s, 2d. ; 
mine development redemption on 2650 tone at 6e. 6d., £861 5s. ; 
working expenses at cyanide works, £620 Os. 74. = £5686 16s. 7d. ; 
balance, profit for month, £1398 11s. 2d. = £7085 7s, 9d.— Revenue. 
Mill gold, 1280-84 ounces at 74s., £4739 2s. 2d.; cyanide gold, 
698°76 ounces at 60s., £2096 5s.7d. ; water rentand licenses, £250 = 
£7085 7s. 94.—N.B. The revenue from water rents and licenses 
‘varying very much in each month, the average of the annual receipts 
ander this heading bas been adopted in this report.— Working costs 
per ton. Mining and tramming on 2650 tons, 23¢, 6*1d. ; reduction on 
2650 tons, 3s. 11°6d.; maintenance on 2650 tons, le. 2d.; general 
charges on 2650 tons, 3, 07d. = 31s. 8°4d.; mine development re- 
demption on 2650 tons, 6s, 6d. ; cyanide works on 3248 tons, 3s. 9°8d. ; 
total 42. 0°2d.—Total expenditure. Working expenses, £5686 16s. 74 ; 
n capital account for development, permanent works, £1874 7s. 3d. ; 
machinery and plant, buildings, &o. (new works), £2821 15s. 5d. = 


410,382 192. 3d.; less amount redeeemed from mine development 
4 


on 26560 tons milled at 62, 6d., £861 6s. ; total £9521 14s, 3d. 


METAL CIRCULARS. 


——_— — 


Messrs. Henry BATH and Son’s Copper Report, dated November 2, 
1895, says:—The Chili Charters for the past fortnight are advised 
as 500 tons. The latest exchange is 17 5-16d. A large business 
bas been doing in G.M.B. copper daily during the past fortnight, 
The opening value was £46 each, but there was a fall to £45 10s. 
on the 22nd ult., the entire loss was, however, regained on the 24th. 
On the 28th the market had a severe set back to £45 8s, 9d., and on 
the following day a drop to £44 17s. 6d. took place, On the 30th 
we opened at £44 15s. and improved 7s. 6d. on the day, closing on 
the 3lst with a further advance of 2s. 6d., say £45 5s, On the 
Ist inst. we closed 2, 6d. lower. The position remains mach as it 
was, The state of financial and political affairs has inducedcon- 
siderable selling, but the lower prices offered less inducement to 
realise, and we have had a small reaction which only requires a 
further general improvement to carry it considerably further. The 
price of copper in America has drop to 11.75 cents. per lb., but 
the parity is still well above values here, consequently little or no 
business has taken place, though more copper has been offering. 
The deliveries show that the consumptive demand has been thrown 
on to Chili bars. A quarter share of the Anaconda Mine has boen 
placed on this market, but nothing more has been heard of the 
supposed option of the balance. The shipments from America for 
the past fortnight are advised as 2002 tons, making a total of 3801 
tons for October. The arrivals and deliveries at Hamburg and 
Rotterdam during the second half of October are about 1137 tons 
Imports of American copper into England have been 273 tons, and 
into France 115 tons, or 388 tons against 1213 tons last year. Total 
actual deliveries for the fortnight have been 5660 tons against 
4030 tons imports, The stocks have decreased 1630 tons. Total 
visible supply shows 50,383 tons against 52,763 tons last fortnight. 
We have no transaction in furnace material to report this fortnight, 









Imports. D'liv’r’s. Stocks. Afloat Total 
England and France. & Char- visible 
tered for, supply. 
Ohili copper at Liverpool, Swansea, 
and in France ........s00000 1,169 ... 1,815 ... 49,406 ... 2500 ... 42,906 
Foreign copper in London fly 
Australian and Japanese ...........+++ 652... 478... 2,286... 9(0... 3,18@ 
American copper at Liverpoo!, London, 
and Swansea ...... diitlpapbsipsnateceudaniebe 273... 562... 1,318 ... — ... 1,318 
Other copper at Liverpool & Swansea... 1,051 ... 1,871 ... 2,537... — .. 2,537 
English copper at Liverpool & Swansea — ... — —- ww = _- 
American copper in France ..............+ 115 125 262... — 262 
Other copper in France..... 770 810 14... — 174 
Tons fine copper during the fortnight 4,030 ... 5,660 ... 46,983 ... 3,400 ... 50,383 
Against tons on October 17, 1895 _..,... 3,644 ... 4.424... 48,613 ... 4,150 ... 52,763 
Against tons in October 2, 1895 .......+. 3,738 ... 4,064... 49,393 ... 3,450... 52,843 
894, 1893, 1892. 1891. 1890. 
Total visible supply, November 1... 52,788 ... 48,040 ... 55,528 60,438 7,928 
1889. 1888. 1887. 1886, 
Total visible supply, November 1 ...........+++ 103,446 ... 91,082 ... 48,403 63,113 


Price of Chili bars same date:—2£40 7s, 6d., £42 6s. 3d., £45 10s., £46 28, 6d., 
£58 Se., £44 125, 6d., £78 103,, £44 Ss., £40 158, 


Tons Tons Tons Tons Tons 
fine. fine. fine. fine. fine. 
1895. 1894. 1893, 1892, 1891, 
Imports from Ohili and Bolivia 
from January 1 to date......... 18,328 ... 17,522 ... 16,€68 ... 16,843 ... 14,424 
Imports from America from 
January 1 0 date........0csceree 21,334 .,, 35,322 .., 40,759 ... 25,754 ... 30,467 
1890. 1889, 1888, 1887. 1836. 
Imports from Ohili and Bolivia 
from January 1 to date......... 22,200 ... 20,979 ... 27,875 ... 23,642 ... 29,937 
Imports from America from ‘ 
January 1 to date......... ss...» 18,671 ... 24,406 ... 26,799 ... 14,514 ... 15,310 


The shipments to Europe from America from January 1 to date are 51,310 
tons, as against 63,279 for corresponding period last year, The shipments afloat 
from America are estimated at 2000 tons. 

Imports,—The arrivals from the West Coast have been as follows ;— 








Ores. Regulus, Bars, Ingots. Barilla. 
Tons, Tons, Tons, Tons. Tons, 
At Swansea, Nil, , 
At Liverpool, Araucania (s) from 
alparaiso, 170 2. oe 100. _ 
At Liverpool 
paraiso, &c - —.. 35... = “= 
In France, A: aucania (8) from Val- . 
parai ¥ , =e me NS = 
In France, Ntko (s) from Valparaiso, 
jenccness anghersssensoscneipeapencnaneggcens O one - - 185 4. ‘9S 


a Fine, 





DOWNES .cocccccccccesecee 170 - 12 ... 75=1169 

Corresponding period of 1894 ......... - 0 .. —=1129 
pe 00 1888 we « 490 ... —m=128: 
eovcoccce - 45 ... —=l2ll 


7 a Reape eee Gy ly | 
Stocks.—We e:timate the present available quantities of West 
Coast copper to be :— 


Ores, Regulus, Bars. Ingots. Barilla, 
At Swansea ...0 — = cssrss — 700 ....0 = senses — 
At Liverpool... 10 ...... > cence 38,608 GER. ccsese - 
In France...... — senses — —snnves 605 ... 845 —ccosee 105 


10 scovee — —aseeee 39.813 506 ...... 105 
representing about 40,406 tons fine copper against 41,052 tons on the 17th ult. 
against - .). » November l, 1894, 

31,965 » ” ” 
33.536 ” a ” 
” ‘ 33,159 ” ” ” vo _ 1891, 

Supply of West Coast copper may be estimated from the following 
figures ;— 


ns. 
Actual stocks at Swansea, Liverpool, 
ON Im France ......ceccccecceeee sesseeres 40,406 
Afloat and chartered for at date of last 
advices per mailandcablegram ... 2,500 
BUR ME c0.0 cncvcccncqecnencccces 42,906 against 44,202 tons Oct. 17, 1895. 
Tons, 
Against same date 1894, Btock 36,521 afloat, &c,, 2,850 = 39,371 
1893, 31,965 a 3,159 = 35,115 
1892, 33,536 2” 2,500 = 36,036 
1891, 33,159 9 = 37,359 
Qaotations for West Coast copper are as follows :— 
Nov, 2, Nov, 2. Nov. 2. Nov. 3, 

o To-day. 1894. 1893. 1892, 1891. 
Goes co § are to 9/3... 207 9... 20 8 1% ..80 810%... £0 8 10K 
IED coceee OC Cue DWIGCwe Bes paws una @8 @ 

Ingots, Ui- 

wes . Nominal. Nominal. 4810 0 .. 49910 0... S51 0 0 
APUIB nacee ove ee * see 

Precipitate about 9/3 to 9/6 about 8/4% about 8/7%..09 4%... 09 9 
For other descriptions we quote to-day :—Wallaroo, nominal 


English tough about £49, Burra Barra nominal, English manu- 
factured about £55 10s,, best selected about £50, India sheets about 
£52 10s , G.M.B, copper £45 28. 6d, cash and £45 10s, three months. 


Messrs. RICHARDSON and Co.’s Monthly Circular, dated Swansea, 
November 2, 1895, says:—The stocks of Chili copper produce re- 
maining unsold here on the 2nd ult. were as follows:— 





Tons. 
Ore Regulus, Copper, Precipitate, 
ose - ooo 66) ese ~ 
L088 BAIEB ....0.c0ereeeseeeresees — - 169 _ 
Present stocks of Chili being — — 709 —_ 
CONIA 20.000. ccrcccccceccesse. coe 4 — — - 
AMECTICAN .....0.60000ereceesenees _ - 294 = 


Total unsold at Swansea... 430 - ose 994 
Equivalent to about 1025 tons fine copper, 
Chili charters for the first first half of October were advised as 
1800 tons, and for the second half 500 tons fine. The total visible 
supply of copper on October 31 is given as 560,383 tons, against 
52,843 tons on September 30, thus showing a decrease for the month 
of 2460 tons, Prices of eoppershow a considerable decline since 
our last issue, when quotations for G.M.B,’s stood at £47 1s, 3d. to 
£47 33.94. ¢ash. After reaching £47 6s. 3d. on the 4th ult., which 
was the highest figure for October, an almost steady decline took 
place, and on the 30th quotations were £44 15s. to £45 2s. 9d.; there 
was a little improvemement the following day when the quotations 
ruling were £46 to £45 5s. The fall in prices is attributed to some 
extent to sympathy with movements on the Stook Exo e. 





Quotations to-day are as follows:—Oopper. Ores and regulas, 


8s, 6d, to 9s. 6d. per unit; Chili bars (GOR, ,. 
re 2s. 6d.; tough ingot, £48 15s. £49 be, cone «Bg 
£49 15s. per ton. Sulphate of copper £16 to £17 _ £49 fy 

Bar 303 1, per ounce standard,— Tin, English block ryt 20. —~ Silver. 
Straits, £66 6s, 34. to £66 7s, 6d. per ton.—Leag, poet le; 
(0.8,B.'s) £11 10s.to £11 128. 6d.per ton. Spelter tis ot big 
Bank rate 2 per cent. 5 158, perton 





Messrs. JAMES LEWIS and Son’s Mont Repo 
metals, dated Liverpool, November 1, has rd follow on ots ang 
Good merchantable copper advanced from £46 195 6a , 
the Ist ult, to £47 6s. 3d,on the 4th. From this nore Pet tue 
declined, in consequence of continued selling by suas . steadily 
untilon the 30th £44 15s, was accepted for one week prin, holder, 
material fall of over £2 10s. per ton brought in Sepak . 
the large decline in the English stocks announced entend ~ 
bas since been an improvement of 7s, 6d. per ret el tday, 
being £45 2s, 6d. each and £45 10s, three months? ome Valate 
transactions of the month amount to about 30,000 t apt The 
of one-fourth interest —300,000 shares—in the Anaconds he tae 
at $25 per share, having been completed, the shares Gere ys 
the 21st ult. to the public at £7 por share, representin mo offered 
of £8,400,000 for the mines and works. Little desea on — 
manifested to purchase the shares at this price, and w 44, however, 
the larger portion still remains in the hands of the nodes 
As the production of copper from these mines to all 
adequate dividend and sinking fund on this large ¢ ia pa 
require to be enormous with copper even at its gehen Mal, would 
the offering of these shares had a depressing effect bn oat vm 
for copper, and materially assisted to lower vale : 
3000 or 4000 tons of American argentiferous pi oa . 
been sold for forward delivery, and a considerab} — 
of Arizona bars were also offered, and realised an 
per ton premium over G.M. copper. About 2099 1s Ta 
American argentiferous matte have also been sold d heb 
past month. Shipments to Europe for the past month are 
3920 tons, Imports are 5694 tons less, and deliveries ian 
greater to date than daring the same period last year ee 
arrivals in England and France for the month have bee 7 be total 
and the deliveries 10,084 tons fine. Stocks have dase a 
tons. The arrivals in England from Ohili daring the — ~ 
been 1566, and the deliveries 2497 tons fine, and from chee ~ 
3197 and 4701 tons fine respectively. The arrivals in Ep tana 
the United States have been 122 tons bars, 53 tons tna de on 
tons matte, equal to about 653 tons fine copper, and in oe 
tons fine. The Chili charters forthe month are advised ag 2300 
and Exchange 173d. Sales of furnace material hava been confi 
to—October 2, 55 tons ore; Portuguese about 11 per cent, ion ~ 
at Liverpool on private terme. Quotations to-day are—Chili ban 
and good merchantable copper, £45 2s. 6d. for cash and £45 10s, 
three months’ prompt, buyers. English best selected ingots eis 
to £60, and tough cake £49 to £49 10s. per ton; 8, 10}4. for - 
of 20 per cent., and 9s. 14d. per unit for Chili seadion a 
American matte, free from silver. Gold 77s, 94 ~ 
standard, Silver opened at 3084., and closes at 31d, a 
standard. Qaicksilver from second hands is fob 
£7 6s. 6d. to £77e. per bottle. Sulphate of copper £16 ie 
to £16 15. per ton,— Lead: £11103. to £11 19s, 64 
ton for English; soft Spanish £11 7s. 6d. to £11 8 94 rich in 
silver £11 15s. to £12 10s, per ton; ore of 70 per cert, ‘£4 1%, 104 
per ton and fine silver value. Antimony £31 per ton ‘Nickel offers 
at 1s. 1d. to 1s, 1d. per lb net. Tin declined from £65 10s to £65 5s, 
but bas since recovered to £66 11¢. 3d. per ton, cash Bank rate 
of discount remains at 2 per cent, : ; 





Messrs, HARRINGTON AND Uo,’s Copper Report, dated Li 
November 1, says:—Chili charters for the second half of October are 
advised as 500 tons, against 1800 tons for the previous fortni 
making 2300 tons forthe month. The total since December 31 last 
is 18,850 tons, and the quantity same time last year 17,700 tons, 
Exchange 1734. Since our last the market for G.M.B."« bas bees 
depressed, the unsettled state of the Stock Exchange, the placing 
on the market of the Anaconila shares, and the decline in price of 
copper in America, where a large quantity of matte and argentiterou 
pig copper has been sold for forward delivery, caused valoe t 
decline from £46 2s, 6d. cash and £46 10s, three months, down to 
£44 17s, 6d. and £45 5s, respectively, the latter being paid on the 
29th ult., since which the market has rallied, but we close very doll 
to-day at £45 2s. 62. cash and £45 10s, three months. The price of 
Lake copper in America is 11°75 cents per Ib, nominal. The Bio 
Tinto Copper Company have jast paid a dividend of 10s. per share 
for the half-year, The total stocks in Liverpool, Swansea, London, 
and Havre are 46,983 tons, against 48,613 tons on the 16th alt, 
showing a decrease of 1630 tons for the fortnight, with a decreas 
for the previous fortnight of 780 tons, makes the decrease for the 
month 2410 tons, The stocks inclade about 2000 tons of copper sold, 
but not yet delivered to smelters, The visible supply tor the fr 
night is 50,250 tons, against 52,478 tons on the 16th alt., showings 
decrease of 2228 tons, The month’s figares show a decrease ot 
2254tons, Refined and manufactured sorts aresteady, Quotation 
being:—Tough cake £48 15s, to £49 5e., best select £49 bs, 
£49 15s., Indian sheets £53, strong sheets £56, and yellow metal 
sheets 43d, perlb. There are no sales of furnace material to n 
Tin. The market for Straits flactaated between £65 a a 
£66 15s, closing to-day at £66 12s. 6d., Australian £67 1%. 64, 
English £69 102, and Peravian £47 to £62, according to quality. 
Salphate of copper firm at £16 10s. to £17 spot and forward, 
during the past fortnight has been firmer, closing at £11 7s. 64. 
£11 8s, 94. for Spanish, and £11 10s, to £11 12¢. 64, for English 
—Spelter. The market since our last bas been quiet, and prices att 
quoted £15 to £15 2%, 64. for ordinary Silesian brands.—Qail 
silver, Since our last the market has been steady, closing firma 
£7 6:3. 6d. to £7 7. per bottle for Spanish,—Bar silver. The 
bas flactuated between 303d. and 3124,, closing to-day at 30 15-164 
per ounce standard. Antimony quiet. Star regalas at £31 per to. 
Ore irregular, about £7 10s, to £8 for 50 per cent, good quality 
produce, Bank rate of discount has remained at 2 per cent. sine 
February 22, 1894, 


ms 


— 





New Hauraki Goup Propertres (Lrm1Tep).—An extraordinay 
general meeting of the New Hauraki Gold Properties (Limited)! 
held at Winchester House, on Monday, for the parpose of consi 

a resolation authorising the directors to promote a company with § 
nominal capital of £50,000, in 400,000 shares of 22. 64. each, barist 
for one of its objects the acquisition trom the New Haoraki of the 
properties known as “ Try Again” and “ West Try Agaio,” the ne” 
concern to be called the Success Gold Mine (Limited).—Mt. 
Wilson, who presided, said the shareholders were aware of the natar 
of these properties, so he need not recapitulate the facts, bat wool 
content himself with moving the formal resolation.—Mr. [a0 
seconding the motion, remarked that it would be well to malt 
known that the promoters who were inetramental in 
these properties for this new company intended themselves to te 
up 100,000 of the shares, and if the shareholders in the old coment 
were not disposed to come forward after such an offer as this, al 
could say was that they would sacrifice a very good property; 

was no promotion money and no underwriting, so that the west 
thing would be in the hands of the shareholders themself, 
would receive four shares for every three in the o]4 company, 
was all that coald be done.—The resolution was carried. 





THE OPINION OF EVERY BNGLISHMAN is that liberty of apoeeh 4 
action is the birthright of every free man, “ Britons never shall be slat 
one of the most popular of our national songs, and, as & matter ot Bie 
impossible for slavery to exist under the protecting shadow of the 
In the same manner, men cannot remain bound by thet 
disease, if they will place themselves under the heating infla ot 
Pills and Ointment. Their success in all parts of the world ‘ now s 





story, and it is only necessary to say here, there is no 
canno’ be speedily cured or relieved by them, gas 
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ry (TAL SHARE MARKETS 
GMB, PR , ' 
E49 Bs, ty a a 
1. Si 
E60 CORNISH MINE SHARE MARKET. 
lish pig p. SAMUEL JOHN DAVEY, Dealer in Cornish Mine Shares, 
* Derton, "Redruth, Cornwall, reports under date of November 7 
4 o'clock) as follows:—We have had a quiet market this 
witboat much change except in Dolcoaths, which advanced. 
Ores ang veth, jg not much doing to-day. Following are quotations :— 
—Copper here ils, 1g. to 2e.; Carn Brea, 1 to 1}; Dolcoath, 19s. to 
Det ton on pie Dolooath (partly paid), 7s. to 8s. ; Hast Pool, 4 to 44; 
¢ steadily Mi gs, to 92; Soath Crofty, 4 to $; South Wheal 
0 holdéry sitet, 1; Tincroft, 34 to 4; West Frances, ? to 1; West 





to 

pt. This pasos 3 Wheal Basset, 3} to 33; Wheal Grenville, 12} to 
and with i bel Kitty (St. Agnes), 3 to 4. ‘ 
lay, there \ yiouanL WILLIAMS BAWDRN, Mining and Assaying Offices, 
DG Vallags Mr Cornwall, writes (November 7) as follows:—The mining 
npt. The pa again relapsed into its former dulness on heavy advices 
The Sale sit increased stocks for the past month with a reduction on the 
Company, vodard Shares generally are weaker :—Blue Hills, 2s. to 23. 6d. ; 
offered on Brea, 1f to 14; Devon Consols, 29s. to 30s.; Dolcoath (fally 
otal riog (ura 19s. to 20s.; ditto (partly paid), 6s. 6d. to 7s.; Drakewalls, 
showers, Hl ) 95,; East Pool, 39 to 4; Killifreth, 9s. to 9s. Gd.; Polberto, 
: I to 158; South Crofty, 6s. to 7s,; South Frances, 1 to 13; 
erwriten, HEY Teited, 34 to 33 ; West Frances, 12s. 6d. to 14s,; West Kitty, 
wf a pas Wheal Basset, 34 to 33 ; Wheal Grenville, 123 to13; Wheal 

: tue C.D» 78. 6d. to 8a. 
oh pe AppoTT AND WICKETT, Stock and Share Brokers and 
. Some Vining Share Dealers, Redruth, write under date of November 7 :— 
per ha fhe market has been dull this week, and there is no longer a dis- 
quantity ysition to boy. Dolcoath advanced 20s, 6d. to 21s. for the fually- 
to Ts, 14, wid and 8s. 3d. to 88. 6d. for the 5s. paid, but close quiet at 19s. 6d, 
tons at iol 18. 3d. Quotations herewith:—Blue Hills, 1s. to 3s, ; Carn 
ating the Hrea, 1 to 13; Delcoath (fully-paid), 19s. to 20s,; ditto (5s, paid), 
are about ts to 18. 60.5 East Pool, 4 to 44; Killifreth, 8s. 6d. to 92, 6d. ; 
4380 tong hiberro, $104; South Crofty, } to 43 South Frances, } to 1; Tin- 
The total alt, 3} t0 33; West Frances, 4 to}; West Kitty, 4 to 4}; Wheal 
7674 tony, ent, 3} to 4; Wheal Grenville, 123 to 13; Wheal Kitty, } to 3; 
ased 2410 Wheal Metal (32. paid), 3s, 6d. to 4s. Tin, 65%, 
onth hare 
ee MANCHESTER. 
~~ Yeurs. JOSEPH R, and W, P. Batnzgs, Stock and Share Brokers 
ranoa 27) 's Chambers, 7, Market-street, write November 7 (noon):— 
2300 We have to report another dismal week, Unlike the record of the 


1 Confined recent past, mining shares have not been the delinquents so much, 


. to iyriog beld their own fairly well on the whole ; but in their piace 
Ohili bar nils, and particalarly (some) Americans, have come in for special 
£5 108, for jgtion. “ Any stick is good enough to beat a dog witb,” and 
6, £49 104, » t is with prices in stocks, whilst it cannot be 

. for ore jeied that there are some very knotty and perplexing 
guloe or requiring solution, it requires a vivid imagination to descry 
er omnes uiicient fearon in any or all for the all-round depreciation of stock 
per ounce nice, But, as usual, “ bears,” remembering the adage we have 
noted af ted, have used any and every influence, however flimsy, for 
£16 10s, yeotoating the weakness which began with the collapse in miniog 

64, per grea, The record in rails is one unbroken list of declinesin values, 
d,, rich in gihilst, perhaps, some of the largest percentage falls are to be 
t 17s, 104, {nod in Americans, still many home rails are distinctly lower. In 
kel offers itis connection we may say that the only favourable change noted 
to £65 5s, wongst active railway stocks of any department isa rise of 3 in 
lank rate Seat Rastern, With such a unanimity in the tone throughont the 

wk, viz, down to yesterday, when some little cessation of selling 
munoticeable, it is useless to go into daily details, Consols have 
wt only held their own, but have puton 4 on the week. The 
Liverpoo! futher classes of investments, stocks and miscellaneous sections 
october are quenally, are, though not without some contradictions, changed to 
fortnight, wer figores for the most part where altered. Particulars here- 
wider s— 
st hang (onsoLs,—Higher: Two and Three-Qaarters per Cent., 4. 
has been (onomiaL Stocks, &c.—Lower: New South Wales Inscribed, }; 
@ placing jer Zealand Inscribed, 4; Victoria Inscribed, 1. 
n price of QonpORATION STOCKS AND DEBENTURES.—Higher: Manchester 
antiteo fag Tove per Cent.1}. 
valnes to forkigNEeRS,—Higher ; Italian Rentes, 3; Russian Four per Cent., 
down to }; Spanish Four per Cent., 2}.—Lower: Argentine Six per Cent., 
id on the ij; ditto Five per Cent., 1; Brazilian Four and a Half per Vent., 
very doll yp Three per Cent., ¢; Tarkish D,$; Uraguay Three 
10 price ot fam 228 Half per Cent., } to §. 

The Rio Barxs.—Higher : Bank of Liverpool, 4; London and Midland, 4; 
per share ¥.D.and Manchester and S. Bank, }.— Lower: Imperial Ottoman, 
., London, 11}; Union of Manchester, 4 
“16th alt, ox.—Higher: Boiler Insurance and Steam Power, 3; 
+ decrease teh be Mersey Marine, 4.—Lower: Liverpool, London, and 
@ for the ; Royal, 2. 
ypper sold, vo ar Chartered, 1-16to 4; Darien “ A.” }; Mysores, 


‘the for HE '8—Lower: Cape Copper, 4; Consolidated Gold Fields, 1-16 to 


showing § 416; De Beers, ?; Mason and Barry, 4; Ooregam, 1-16; Tharsis, 3. 
ecrease ot ol, Ion, &c.—Higher: Parkgate Iron, 1.-Lower; Bolckow 
Jaotations Tughan (£20 paid), 4; Bolckow Vaughan (£12 paid), 3-16; John 
£49 64, to Inwns, 2; A. Knowles and Son, 1; Sheeporidge “ A.” } to 4. 

ow MeGRAPHS AND TELEPHONES,—Lower: Anglo-American, 1; 


— 9 iitto Deferred, 3; ditto Preference, 14; Direct United States Cable, 
k , 


1. 94, and h Construction, 1, Western and Brazilian, }. 

1%. 64, E8,.—Higher: Allsopps, 2; Chester’s Ordinary, 4; Guin- 

o quality. ww, 5; Hardy’s Brewery, 4; Manchester,}; Taylor's Eagle, 3 to 

rd, Led He b~lower: Allsopps Preference, 1. 

7, 64, ta MisCRLLANEOUS.—Higher: Bradbury’s, 4; Brooke Bonds, }; 

 Bogtish. (ut’ Ordinary, $ to $; Earle’s Shipbuilding, } to 3; Blackpool Im- 
wal Hydranlic, $; Liverpool United Trams, 4; Ryland and Sons, 


1, —Qaick }—Lower : Suez Canal, 2; Tower Ordinary, 6d.; Chadwicks Ordi- 


ig firm at wy, 4; Canard Steam 4; Fowler Bros., }; Manchester Carriage 
1@ market see dato, O, }; Salt Union, 1-16 to $; West India and Pacific 
30 15-164. “eam, ; Gas Light A, 1; Liverpool Universal Gas, 9; Manchester 
31 per ton. That, 1; Ship Canal Ordinary, 4; ditto Preference, 1-16. 

nality aod Laver (4 P.M.),—Lower prices are again the rule to-day—a rule 


ent, sino petich there are few, if any, exceptions, 


Depreciation, however, 
wtof large amount in any case. 










—— 
raordina’y NOTCH MINING AND INDUSTRIAL COMPANIES 
nited) #4 SHARE MARKETS, 

i : StRLING.—Mr, J. GRANT MACLEAN, Stockbroker and Tronbroker, 
ny with ‘November 7), writes:—Daring the past week the markets have 
bars ben dull and drooping. Thecontinued depression in Kaflirs, un- 
ati be titled state of politics in Tarkey and China, and the eommence- 

° i matof the lock-out on the Clyde, are all against prices, Every 
ers th setilement appears to be a time of greater anxiety than 
soell one, proving that the account is not yet in a sound 
lame ittares of coal, iron, and steel companies prices are generally 
J oe lily Steel Company of Scotland, which have declined 
obisies Se. Marbella are at 50s., African Ooal 4s, 6d.,and Fifeshire 
ee ~ 12s, 6d. 
¥ thares of copper concerns prices have also been flat. Arizona 
ne Wwthed 460, 6d., Tinto 16}, and Tharsis 94s., but all show a slight 
ote In thares of gold and silver mines a-considerable amount of 

whit = has been doing. The desire has been mostly to realise, 
ny, Pticesare lower. A recovery was anticipated after the Con- 


3 





Gold Fields meeting, bot although it passed off well, the 
still flat, West Australian Gold Fields have not benefited 
Promised announcement of an interim dividend. The 
Tetarns for last month have not come fally out 
but the return from the Sheba is very good. 
shares have been selling from 6 15-16 to 6}, 
Feather Main Reef shates offered. African Recovery 
Us. 6d,, 80 that the issue of the new shares at 35s. seems 
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likely to bea failure, Afrikander are at 38s.9d,; African Land, 
3e. 9d.; African Estates, 42s. 6d.; Big Golden Qaarry,2s.; Broken 
Hill, 43s.; British Broken Hill, 9s.; Black Flag, 35s.; Balaghat, 5s. ; 
Big Blow, 19s.; Beaconsfield Diamond, 30s.; Bechuanaland, 40s. ; 
Craven’s Caledonia, 3s.; Oaratal, ls. 3d.; Croesus South United, 
35s.; Central Exploration of West Australia, 35s.; Cripple Creek 
Gold Fields, 25s.; Day Dawn Block, 93, 6d.; East Rand, 78; 
East Orion, 14s, 6d.; Elkhorn, 5s. 34. ; Gold Fields of Matabele- 
land, 30s. ; Gay Fawkes, 21s. 3d.; Great Boulder, 52; Holcomb, 
ls. 94,; Johannesburg Investment, 95s:; Imperial Western Aus- 
tralia Corporation, 5s, dis. to par; Klerksdorp, 14e.; La Plata, le. 6d.; 
Lisbon, 7s. 6d.; Massi Kessi, 102,; Murchison New Chums, 21s. 3d. ; 
Macate, 2s,; Mallina 16s. 3d.; Mysore Wynaad, 21s.3d,; Mashona- 
land Agency, 50z.; Nine Reefs, 33.943.; Nundydroog, 42s.; Naltzy- 
kop, 3s, 6d.; Newfoundland Colonisation, 1s. 6d. ; New Louis d’Or, 
3*.; Orion, 67s. 6d.; Orion Belt, 22s. 6d.; Pestarena, 5s,; Padding- 
ton Consols, 258.; Randfontein, 603. 64.; Rothery Block, 17s. 94.; 
St. Augustine, 103. 64.; St. John del Rey, 23s. 94,; Village Main 
Reef, 64; Vogelstruis, 82s. 6d.; Willoughby, 403,; West Australian 
Mining, 9s. 6d.; and Wealth of Nations, 11s. 3d. prem. 

In shares of miscellaneous companies the principal feature is an 
advance in oil companies’ shares as it is understood the relations 
with the American companies are improved. Broxburn are up to 
13}, Pampherston 94, and Young’s 49s, Nobel’s Explosives are 
at 154, 





EDINBURGH. 


Messrs. THOMAS MILUER and Sons, Stock and Share Brokers, 69, 
Hanover-street, Edinburgh, report as follows under date of Novem- 
ber 7:—Since last weekly report the stocks of the two leading 
Scotch railways have been affected by the threatened lock-out on 
the Clyde, which has now become an accomplished fact, accom- 
panied by a general cessation of work on the part of the engineers. 
Caledonian Deferred bas fallen from 51 1-16 to 483, British from 
414 to 38 11-16. Highland has been steady, the price having changed 
from 107 to 1073. In Insurance shares, Caledonian have risen from 
27 5-16 to 274, and Scottish Union A and B shares are both fraction- 
ally higher. North British and Mercantile have declined from 40 
to 393, Royal from 52 to 514. Bank of Scotland has advanced from 
335 to 336, British Linen from 396 to 397, National from 3394 to 
342. Union have declined from 204 to 20. In mines, &c., Steel 
Company of Scotland have fallen on the labour contest on the 
Clyde from 78s. to 67s., Arizonas have gone from 50s. 64. to 49s. 3d. 
Rio Tinto from 17 3-16 to 169-16, Tharsis from 993, to 95s, 3d. 
Young’s Paraffin shares bave risen from 44s. to 48s. 9d. 


FOREIGN MINING MARKETS. 
COLORADO. 


——_—~>—_ — 
e 
COLORADO SPRINGS, COLO., OcToBER 26, 


heer Mining Stock Market for the past week has been peculiarly inactive 
throughout, At the same time prices have more than held their 
own, and the majority of the holders of stocks seem perfectly satisfied with 
their investments, and exhibit no disposition whatever to dispose of their 
holdings, and most of them have large profits at present bid quotations, 

Enterprise is about the only stock of the unlisted ones that has materially 
advanced, and as near as can be learned, the condition of the property justifies 
it, This company is only capitalised for 800,000 shares; they own the famous 
Dolly Varden, Morning Stars, Christie and Squaw Gulch, all located on the 
north slope of Raven Hill. The first three properties are patented, They also 
own the Oak on Iron Olad Hill, which is being systematically developed by 
lessees, It was through this medium that the Dolly Varden was made a valu- 
able property, The main tunnel is now completed to about 250 feet, with a 
well-defined vein 3feetin width. When the lease expires, sometime during 
September, 1296, the company will take possession, Anew steam plant is now 
being erected, and already, with but slight development, about $50,000 has 
been taken out of the property. The recent advance in the stock was un. 
doubtediy created by marked improvement in the Morning Star, and this is 
undoubtedly one of the most attractive purchases on the list of present 
quotations, 

Favourite also advanced somewhat in price. |It is generally understood that 
12 cents would be paid for the control of this company, but those who own a 
majority of the stock are disinclined to accept any proposition of this cha. 
racter, It is true the company only has 9 acres, and is being developed by 
several sets of lessees, the deepest shaft being down about 100 feet. Most of 
the lessees are steadily shipping, and are exceedingly enthusiastic regarding 
the present outlook, This should also be a good purchase. The bulk of trading 
during the past week has been of a decidedly professional nature, and the 
principal buyers are those who sre directly interested in Oripple Oreek. 
There seems to be a falling off of [Eastern trading, which is difficult to under- 
stand, as the camp never was more promising than at present. 

Isabella has fallen off somewhat from no good cause, and I anticipate a re- 
action in it during the coming week. One can make no mistake by purchas- 
ing such stocks as the Ida May, Good Hope, Gould, Granite Hill, or Oripple 
Creek Consolidated. There should be no uneasiness regarding the future of the 
present market, as these quiet periods have a good effect ultimately, and a 
general advance is sure to make its appearance.—F. H, PETTING&LL, 














Epi1son anp Go.tp.—The mining fraternity for the world over 
have for years endeavoured to solicit the services of Edison in 
solving the problem of economically extracting gold from refrac- 
tory ores. Finally this eminent electrician has consented to 
devote his energies to this subject, and has secured a sulphuret 
gold mine, and is hard at work solving the problem of 
working the ores by electricity, Mr. Edison says that 
there are ten principal details to be mastered, and that 
he has already discovered the methods to be adopted by 
eight of them. Two-tenths of this problem now remains to be 
solved. He has already spent weeks on it, and will continue 
until he has solved it, as he is certain itcan bedone. It may be 
asserted as a fact that all sulphurets, particularly sulphurets of 
iron, carry gold. Sulphurets cannot possibly penetrate any rock 
but from below, therefore we may naturally conclude that the 
heaviest body of such kind of ore has been invariably found to 
improve in quality with depth. As about 29-30 of all gold con- 
tained in the earth is in sulphurets of rebellious ores, the 
immense importance of Edison’s work can be seen at a glance, 
and the mining world will watch the progress with anxious 
eyes, 


Wrixpina Enornes ror SypNey HARBOUR OOLLIERTIES,—An 
order for a pair of powerful winding engines for the Sydney 
Harbour Collieries has been recently placed with Messrs. Andrew 
Barclay, Sone, and Co. (Limited), of Kilmarnock, The cylinders 
are each 45 inches in diameter, and the stroke is 7 feet ; the steam 
pressure being 120 Ibs. per square inch. They are to be controlled 
by Messre. A. Barclay, Sons, and Co.’s patent automatic steam cut- 
off and quick-acting exhaust gear for Cornish valves. The brake 
and reversing gear will be operated by steam, the brake being of 
the Barns type. There is also an arrangement for quickly turning 
the exhaust steam either into the atmosphere, or into a separate 
condensiag appliance. When working with 120 lbs. per square inch 
it is said they will probably be the most powerfal winding 9 igines 
yet made. The shaft will weigh nearly 20 tons, and the dram 
about 80 tons, The consulting engineer for the work is Mr. W. E, 
Benton, Apedale, who is also a director of the Sydney Company. 
Messrs, Barclay are well known as builders of engines of this type, 
having constracted some of the largest now working. At the Navi- 
gation Collieries in South Wales there are winding engines having 
54 inch cylinders, but they are working only with steam at 50 Ibs, 
to 60 lbs, per square inch, 


Mapras Inp1G0.—The first report on the indigo crop in Madras 
of 1896 is as follows;—The total area returned under indigo, in 
Government villages, up to Augast last, amounted to 335,400 acres— 
i.e., 69,000 acres, or nearly 26 per cent. more than the normal, bat 
8400 acres, or 24 per cent, less than the area sown in the previous 
year. The decrease was large in Karnool, Anantapor, and Cadda- 
pah, and was due to unfavourable season. The increase over the 
normal area occarred in almost all the districts except Anantapur 
and Ouddapah, and was particalarly large in Kistna. The crop is 
generally in good condition, bat needs rain in parts of Anantapur 
and Oaddapab. 








MINING IN CORNWALL 


AND DEVON: 
NOTES ON MINING IN THE WEST. 
——_-g——_— 


(FROM OUR SPECIAL CORRESPONDENT,) 


T the last week or 10 days there has been some slight 





return of signs of activity on the Cornish share market, 

and though not very much fuss has been made of it there 
has been a good business done in shares. The leading thing 
has, of course, been Dolcoath, and the splendid reports of the 
mine, which were given at the statutory meeting, undoubtedly 
created a strong demand for the stock. The pleasing feature of 
it is that fair numbers have passed into the hands of outsiders, 
those who have nct before been interested in Cornish mines,and 
who, evidently, think that a few limited shares in such a 
well-known mine as Dolcoath cannot do them much harm. We 
believe we are right in saying that larger numbers could have 
been placed if they could have been obtained without unduly 
rushing the market, but Cornish holders, in view of the pros- 
pects at the mine, are not likely to part at -present prices. 
They are getting on splendidly with the new shaft, and the first 
week’s work was a credit to any pare of miners. The shaft is 
going down as yet in what is known as “ pot,” or rotten granite 
and it is very doubtful how far down this will continue; Just 
close to it there is another shaft sunk to a good depth 
in the same kind of ground, and if this be any criterion they 
wiil find it lasting for a long time yet. This is very easy 
for working, but the disadvantage is that it has to be close 
timbered all the way down, and this means a good deal of time, 
labour, and expense. When they get down into the hard rock 
a foundation will be cut, and a concrete wall built up all the 
way to surface, 





Sourn Crorry is attracting some amount of attention just 
now in view of the endeavours to reconstruct the company into 
a Limited concern, to provide a new shaft, and to generally 
develop the concern. The committee are still negotiating with 
the Tehidy office as to the terms of a new lease, and up toa 
day or two ago nothing was settled. At the meeting there 
was general dissatisfaction at the terms which were offered, and 
there was an intimation, put very concisely and unmistakably, that, 
unless certain terms were conceded, the mine would be thrown 
into liquidation. There was then a further concession from 
Tehidy, but it was not considered sufficient, and further offers 
were made. The probability is that the terms will be arranged 
and the scheme carried out, Mr. Basset has been meeting the 
adventurers in the mines of the Tehidy estate in a much more 
reasonable spirit lately, and it may confidently be anticipated 
that he and the South Crofty committee will come together. If 
the mine should happen to turn out trumps under a new régime, 
the lord would be the first to participate in the profits ; he can 
lose nothing by assisting in the development of the property, and 
he may find it is one of the best mines on his estate. Many 
experts think very highly of the prospects of the mine, and with 
better conditions of working it will be a great surprise if South 
Crofty cannot be worked at a profit. 





Tue mining industry, depressed in West Cornwall, has become 
a!most non-existent in the east of the county. One of the last 
mines to be shut down was Drakewalls, near Callington, and it is 
now stated that arrangements are being made to restart this 
concern at an early date. With arsenic at its present price the 
prospects of success there ought to be fairly good, and it is 
to be hoped that the capital required will be secured. It is 
quite possible that Drakewalls might be productive for tin if 
sunk deeper. 





Tue Cornwall County Council Technical Education Com- 
mittee has just issued an interesting report of the year’s work. 
From this we gather that during the last 12 months the schemo 
of the Executive Committee for Mining has been amplified by 
the addition of rock-section cutting and mounting, and of blow- 
pipe analysis. The step taken as to the first-named addition was so 
much appreciated by the teachers and advanced students in the 
mining district, that it was found necessary to have two courses 
instead of one, as at first intended. So fully was the in- 
struction given carried out that one of the students—Mr. A. P. 
Hosking, of Camborne—was awarded a premium by the judges 
of the Royal Cornwall Polytechnic Society for his rock sections 
and analysis of granite taken from Dolcoath. During the year 
two students who have done exceptionally well in the classes 
have obtained responsible and lucrative opportunities abroad, 
and altogether there is ample evidence that the money ex- 
pended in this direction is being well laid out. 








Ranot Gotp Minina.—The first ordinary general meeting 
was held on Monday, at Winchester House, Mr. J. Read presid- 
ing.—The Chairman, in the course of his address, observed that 
the capital was fixed by the vendors at £80,000, half of which 
was set aside fcr working capital. The property consisted of 
46 claims on the farm Luipaards Vlei, about 18 miles from 
Johannesburg. There were several reefs outcropping, all of 
which showed large bodies of mineral. According to 
a letter recently received from Mr. Oliver Pegler, 
the claims carried the Battery and Violet reefs 
throughout, and taking them at 2 feet 6 inches in 
thickness, he estimated that they contained several thousand’ 
tons of valuable ore. Working with 25 stamps, and taking the 
profit per ton at 12s. 6d., he considered that the annual profit 
would amount to £18,750, while the life of the mine might be 
fixed at 25 years. The board believed that they possessed a 
valuable property, and worth a good deal more than the com- 
pany paid for it. In conclasion, the Chairman read the follow- 


ling cablegram, which the directors had received from the con- 


sulting engineer :—“ Work is being vigorously pushed forward 
in every department. Expect buildings will be completed 
November 13, then shall commence immediately mining develop- 
meats. Candy (the manager) has the highest opinion of the 
property.—The proceedings terminated in the usual manner. 


An Improvep Coxe OveNn.—The latest number of the German 
“ Journal of Applied Chemistry ” gives a description of a coke oven 
with horizontal floes in the side walls, as adopted in a former patent, 
but with the material difference that the cross channels connecting 
the horizontal flaes with each other are larger in tarn, first in one 
and then in the opposite direction. The new oven contains a flae 
at the bottom and four or more horizontal flues, lying above each 
other, of which one rans along the flae at the bottom and the others 
in the wall. All the horizontal flues are connected by openinge. 
The connecting openings between the bottom fiue and the flue lying 
next to it are in the partition-wall. The connection of the others is 
established by openings, and the diameter of each opening is alter- 
nately of different size from the one of the opposite opening. In 
the perpendicalar partition-wall, as well as in the dividing qalls 
between the flues the connecting opening are of different width in tern, 
By this arrangement such a movement of the gases is effected as to 
ensure the equal heating of the oven walls. 
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NOTES FROM ANDALUCIA. 


—_———@——_— 


PAPER ON THE CUPREOUS PYRITES DEPOSITS 
OF ANDALUCIA AND ALGARVE, 


RETROSPECTIVE AND PROSPECTIVE. 





Fxtracts and Notes from Mining Operations and 
Reports on these during the past 25 years. 


By WILLIAM GUTHRIE BOWIE. 


(Continued from page 1344.) 


T has already been remarked that the conclusions are in 
favour of en aqueous and hence sedimentary origin, 
aecording to geological deductions, for these masses, which 

mav now be more closely, but as stated, briefly examined. 

Tuning to the works of the Geological Survey of Spain, 
referring to Huelva, and already mentioned, it will be found that 
they estimate these cupreous masse: as filling up rents or spaces 
posterior to the eruptions elevating the sedimentary rocks 
enclosing them, and that by matter sufficiently liquid to be 
suddenly conveyed into these, and afterwards subjected to meta- 
morphism, which has been derived from deep-seated sources 
from points no one can divine, and brought by a combination of 
aqueousand other phenomer a, chemical, thermal, and mechanical 
in the presence of water, &c., into these rents or spaces, Now, if 
these were all perpendicular, this might be as satisfactory as any 
other theory, for this would exactly satisfy the characteristics 
of hardness and less copper in depth as well as decrease in wi-ith, 
for it is found that the deep open-casts, if filled with water and 
allowed to stand a long while exposed, have a tendency to concen- 
trate the sulphur, arsenic, and iron contents to the deepest parts, 
while from here up to zones near the surface there is found 
more copper in the solutions, But the masses are not perpen- 
dicular, but often very flat, and with few exceptions have dips 
that would not allow the upper stratas to keep open spaces, 
while there is no evidence of subsidencés after the last elevation 
by the hypogene rocks, which, as stated, affect them and pene- 
trate them even at right angles to their strike, and have meta- 
morphosed them in the same manner as they act on the sedi- 
mentary rocks, facts that go against this theory. Professor 
Roemer, of the University of Berlin, classifies them as 
lenticular masses, interstratified in the Carboniferous strata, 
and Professor Groddeck classifies them the same way, 
and that they have no relation further than that of 
elevation, &c., with the porfidos and diabases, which rocks, 
away from their vicinity, are always free of the mineral sub- 
stances as sulphur and copper, &c., so abundant in these 
masses. 

Description of the Masses.—These masses of pyrites show 
their existence by caps or gossans of oxide of iron, mixed with 
silicious matter, sometimes very pure and sometimes very 
silicious and earthy, and may sometimes be layers on the 
surface of the schists, but generally interstratified in the sedi- 
mentary strata—that is, enclosed by slates and schists of the 
Lower Carboniferous. This oxidated portion generally reaches 
a depth cerresponding to that where the waters remain con- 
stantly at the same level, and which depends upon the accidents 
of the locality where each mass is found, hence depending on 
vicinity of depressions and low grounds, streams or rivers, that 
provide vents for percolation or leaching of all the masses 
above their level, which may be any measurement, but 
generally is from 30 to 40 metres in height or depth, according to 
such circumstances as are more general around all these mines, 
as some masses may thus be completely oxidated, as may easily 
be conceived, and others have their remains scattered on the 
slopes and streams from effects of denudation. 

The result is that the oxidated portion is generally perfectly 
level in the whole length of the deposit in that point or bottom 
face where the change takes places to pyrites, which always 
corresponds to this level of leching, as stated. In most cases 
there is a layer of porte in a state of powder between this 
oxidated part and the solid pyrites carrying copper, which loose 
pyrites has no copper, or at best a mere trace, and it may be one, 
two, or three, or more metres thick, but always a perfectly 
equal and horizontal layer following the whole length of the 
deposit, and apparently in process of being oxidated by 
slow leaching at the same rate as denudation deepens 
the depressions and levels by which Nature effects 
this operation ; below this comes the cupreous pyrites, 
which, as stated, soon in most cases begins to dimish in length, 
width, and copper content, in some cases rather suddenly, and 
all increase in hardness, Castillo de las Guardas being an ex- 
ception to this rule, where the igneous rocks are in actual con- 
tact and ‘crosscut the mass; and it would appear from its 
surroundings as if well preserved from denudating agencies, and 
probably nearly in its original mass as first elevated, while some, 
as stated, are cut out altogether, or totally oxidated. The 
enclosing rocks, while slates and schists may also contain 
much copper, and in some instances are far more im- 
portant for this metal, and much more extensive than 
the pyritic res. many of the cupreous masses are 
not one solid mass, but are composed of alternating 
stratas of white, grey, bluish, or black schists, as well as stratas 
of pyritic ores, and the differences in their contents for copper 
is very evident, some with little, and others very rich, while 
also the water-washed grains of material composing them are 
r ry oy or finer in size, variations that arealways thecon omit :nts 
of the changes that arise during the periods of silting and pre- 
cipitation. Regarding their angles of elevation or dip, each 
mass generally holds to within a few degrees of its average. 
Some are very flat, others nearly perpendicular; examples of 
these flattest are found north of Rio Tinto, Joya, and Herrerias. 
Most are, however, between 40° and 75°, and all but one or two 
exceptions dip north to north-east, and mostly perpendicular to 
their strike, which is also ranging between west and north-west, 
there being in these the same slight variations as in the sedi- 
mentary rocks, There is another angle of dip, which is that of 
the outcrops, and depends upon accidents of elevation, this is 
in direction of their strike, and may be west to north-west when 
elevated at the east extremity of the strata, and east to south-east 
when elevated at the west extremity, where there is no impor- 
tant difference in elevation in these directions the outcrops and 
and cupreous masses remain fairly level. It is owing to these 
elevations of the east and west extremities that there may be 
heights of 30 metres in the east, or 100 metres in the west ex- 
tremities, and vice versa, of the oxidated portions of the same 
mass, while the bottom face is, as stated, where resting on the 
pyrites level. In such cases the cupreous masses below the 
oxidated zone appear, as it were, to plunge west or east, 
according to these accidents of elevation, receding gradu- 
ally from the high extremity and advancing towards the 
o_ until in depth they also begin to recede there, as in 

| the others that are level. These configurations carry some 
evidence against the theory of the geological surveyors. 


(To be Continued.) 








LECTURES ON COMPANY LAW, 


M“ T. M. STEVENS, M.A., Barristcr-at-Law, delivered 





on Wednesday night, at Winchester House, before the 
members of the Institute of Secretaries, the first of a 
course of lectures on “‘ Company Law.” 

Mr, Cuartes Woottey, President of the Institute, presided, 
and, in introducing the lecturer, remarked upon the fact that 
to the ordinary layman the matter contained in the Acts of 
Parliament bearing upon company procedure was practically 
inaccessible, and even after resorting to legal works they found 
it extremely difficult to arrive at its meaning. 

The I.zcrursr, at the outset, remarked upon the vital bear- 
ing of the subject with which he had to deal—the trade of 
the country ; for there was no doubt that the trade of the 
country during the past few years had been more and more 
rapidly drifting into the hands of joint-stock companies. Com- 
pany law was, no doubt, the mercantile law of the future, if, 
indeed, it was not the mercantile law of the present, and a know- 
ledge of its general bearing upon the commerce of the country 
was of the highest importance to secretaries engaged in the dis- 
charge of their functions, Secretarios might almost be 
called the mainstays of companies, They were a portion of 
the machinery without which everything else came to grief, and 
while a bad secretary very nearly ruined a company an excellent 
secretary went along way to muke the enterprise a success. By 
having some knowledge of the law under which he was acting 
a secretary could save his shareholders a good deal, without 
detriment to anybody else, and with a great advantage to the 
community at large. Passing on to deal more closely with his 
subject, Mr. Stevens said that companies were comparatively 
modern in their structure. In some respects they might be 
compared with partnerships, and company law was an off-shoot 
of partnership law. When, in 1862, the Companies Acts were 
first introduced, company law was universally regarded as a 
branch of partnership law, and it was only recently that the 
two branches had come to be regarded as entirely separate. 
They were, however, distinguishable in many ways. One 
important difference was that a partnership could only consist 
of from two to 10 members in the case of a bank, and in any 
other case from two members to 20, while a company might 
have any number of shareholders over seven. There was no 
maximum fixed by law as the limit of a company’s membership. 
Another point of difference was that partnerships were governed 
by the common law, excepting in cases coming within the scope 
of the Partnership Act of 1890, which was merely a codifying 
measure, whereas joint-stock companies were governed by the 
Companies Acts, ranging from the first Act passed in 1863 down 
to the comparatively unimportant measure which became law 
in 1893. Then, again, beyond the necessity of registering a joint- 
stock company, the liability of a company could be limited, 
while that of a partnership could not. Limited companies were 
further distinguished from partnerships by the fact that no 
shareholder could interfere with the management in the formr 
case, while any of the members of a partnership ceuld insist 
upon being permitted to personally manage the undertaking. 
Besides its difference from a partnership, a company was always 
distinguishable from a corporation, the great point of which 
distinction, beyond the mode of forming the two bodies, lay in 
the fact that the property and liabilities of a corporation were 
not the property and liabilities of its members, while with a 
ae og the reverse was the case. 

The Lzcrurer concluded by indicating in general terms the 
lines that would be followed in the course of lectures, both as to 
subject matter and procedure, and stated that on the next 
occasion he should deal with matters relating to certificates of 
incorporation. 

The proceedings then terminated. 














DEATH OF A PROMINENT INDIAN MINER.—The death is an- 
nounced, says the Indian and Eastern Engineer, of Mr. M. F. 
Lavelle, who was 60 years of age, was largely interested in the 
Kolar Gold Mines; in fact, he may be said to have been one of the 
pioneers of the field, and was popalarly known in those parts as 
“ The Kolar King.” 

CUMBERLAND MINERS’ WAGES.—The Camberland Miners’ Asso- 
ciation bave decided to approach those coalowners who secared a 
concession of 10 per cent. off wages last summer, with a view to 
obtaining the restoration of that amount. Their action is based on 
the improvement in the price of coal that it is expected the winter 
trade will bring. 

ADMIRALTY CoAL ContTracts.—The British Admiralty order fo 
100,000 tons of Cardiff large steam coal for 1896 has been diviJed 
among the following :—Nixons Navigation and Ocean Companies, 
25,000 tons each ; Dowlais, Ferndale, Powell, Daffryn, Ynisfew and 
Ynishir Standard Collieries, 10,000 each. The prices range between 
9s. 6d. and 10s, free on beard at Cardiff. 

Dynamite Exptosion 1n Cornwatt.—An explosion took 
ong on Tuesday at the Dynamite Works, Hayle. It occurred at 

0, 2 house, at one of the presses of the cordite department. 
Four men were injured, but the extent of their injuries and 
the damage caused tothe buildings were not known at the 
time of writing. 

THe Gerorocica, Structure or THe Pyreners. — The 
following errata occur in the articles under this heading: Heim 
for Hauer, Pallason for Palassou, Dufreenoy for Dufrénoy, 
Lezmerie for Leymerie, Poruch for Pouech, Pic Tong for Pic 
Long, Tonhossoa for Louhossoa, and in column two, line 24, 
pre-Cambrian for Cambrian. 


WANTED. 


*," Prepaid Advertisements are inserted in this column at the 
rate of 8d. por line with a minimum charge of 4s. 


GOLD MINING IN WALB3. 
GENTLEMAN owning Mines DESIRES a PARTNER to 
share cost of development. 
Apply “ Box Orricge No. 201,” Mining JougNAL Office, 18, Finch 
Lane, E.C. 
we ue ENGINEER will shortly be DISENGAGED. Long 
Practical Experience in Dividend-paying Mines. 
Address, “ W. H. R.,” Great Laxey Mine, Isle of Man. 
N TICE.—Captain JOHN WATERS POWNING, Manager of 
the North Tankerville and South Roman Gravels Mines, 
Salop, from 1871 to 1880, and 17 years mining experience in the 
celebrated Comstock Silver Mines of Nevada and Gold Quartz 
Mines of California, is now OPEN to Examine, Sorvey, and Report 
on Mines in the United States, South America, or Africa. Terms low. 
Address, “ P. O., Box 4,” Johnsville, Piomas County, California, 


OUTH AFRICA.—A well-known CIVIL and MINING 
ENGINEER, 23 years’ experience in Prospecting, Boring, and 
Reporting on Mineral Properties, and the Practical Working and 
Mapvagement of Mines, is shortly proceeding to South Africa, and 
is PREPARED to undertake similar work in that country. Good 
references. 
— “ MruinG,” Keith and Co., Advertising Agents, Edin- 
barg 

















*." Prepaid Advertisements are inserted in this 


rate of 8d. per line with a minimum charge SOLAN tt 


of 4s, 





“ ROBEY ” ENGINEs, i, 


NE 20 H.P, and one 30 H.P., good SECOND. 4 
winding, pumping, or driving electric or Othe eared 
RATCLIFFE and Sons, Hawarden Iron Works, Chester 7. 


R SALE,— AIR COMPRESSING ENGIN 
83 inch in diameter; ENGINES for Winding: 93 tht 
Hauling, in paire, from 6 inch up to 30 inch in diameter: ring, and 
shire Cornish and egg-end BOILERS, ready for deliver, 60 Lanes. 
6 inch, 7 inch, 10 inch, and 12 inch Pamptreee, 75 Litt o 
Apply,—EpWARD RATCLIFFE, Hawarden, 
Telegraphic Address: “ Merchant, Hawarden” 


TO LET. 


*." Prepaid Advertisements are inserted in this column at 
rate of 8d. per line with a minimum charge of 4, ™ 














a 
TO BE LET. 
ALUABLE FREEHOLD PROPERTY, about 14 acres—g 
Quarries—extendiog over almost entire area, with surf 
Saperior Brick Clay. aed 
Particalars on application to E. Inwin, Kingscourt, Co, Meath 


PUBLICATIONS. 


"«" Prepaid Advertisements are inserted in this column at thy 
rate of 8d. per line, with a minimum charge of 4s, 
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WORKS on MINING, METALLURGY, aj 
ALLIED SUBJECTS, 


A Hand-Book of Gold Milling. By HENRY Lopy 
A.R.8.M., F.G.8.,&c, Crown 8vo., 10s. net. . 

The Golden Quartz Reefs of Australia. By WILLIAy 
NICHOLAS, F.G,8., with Illustrations. A series of Articles especially 
relating to the Bendigo Gold Field, Victoria. 2s., Post Free, 

A New Guide to the Iron Trade, or Mill Managers’ ang 
Stock Takers’ Assistant. By JAMES ROSE, of Batman's Hill In. 
Works, Second Edition. Comprising a Series of New and Comprehensirg 
Tables, practically arranged to show at one view the Weight of fron 
required to produce Boiler Plates, Sheet Iron, and Flat, Square, and Round 
Bars, as well as Hoop or Strip Iron of any dimensions, to which is added 
a variety of Tables fur the conveni of Merchants, including s 


Table. 8s, 6d, 
The Colliery Ready-Reckoner and Wages Calculator, 
1s. €d., Post Free. 


By JAMES IRELAND. 
Tacknote: a Form of Licence to Explore and Search 
for Mines, Minerals, &c, 1s., Post Free. 
Notes on the Philippine Islands: A Pamphlet Reprint, By 
FRANK KARUTS, F.R.G.8. 64. 


History of the Holmbush, Redmoor, and Kelly Bray 
fiines; with Several Sections of the Workings, By W. F, WILKINSON 
8. 


The Law of Merchandise Marks, By FRANK SAFFORD 
Of the Middle Temple, Barrister-at-Law, and a Member of the Londoa 
Chamber of Commerce, 7s. 6d, 


LONDON: 


THE MINING JOURNAL, 
18, FINCH LANE, EC., and 
8, DORSET BUILDINGS, SALISBURY SQUARE EC. 








SOUTH AFRICAN MONTHLY DIARY, 


NEW MCNTHLY PUBLICATION, containing usefal infor 
mation concerning the various Rand - Mashonaland Mining, 
Land, and Miscellaneous Companies, Eighth Number, Novembe, 
WHITEHEAD, MorRIs, AND COMPANY (LIMITED), 9, Fenchurch 


Street, 
Price 6d. 





THE LIXIVIATION OF SILVER ORES 
WITH 
HYPOSULPHITE SOLUTIONS 
By C. A. STETEFELDT. 
SxecoxD EDITION. COMPLETELY RA&VISRKD. 


With Two Plates showing Construction of a LIXIV{ATION PLANT, 
Published and Sold in the United States and Mexico by the Auth, 


967, ALice Street, OAKLAND, CALIFORNIA. 
Price, bound in Cloth, $5. 
For all other countries the Sale is conducted ty 


CRAZ and GERLACH (Joh. Stettnor), Freiberg 


in Sachsen, Germany. 
Price 20s. net. 





NORTH QUEENSLAND REGISTER 
THE LEADING NORTH QUEENSLAND WEEELY. 
PUBLISHED AT CHARTERS TowERS, NORTH QUEENSLAND 
MINING A SPECIALITY. 
Subscription £1 4s. per annam ; including postage to Great Britsia 
£1 5s. per annom. 
Address communications to— 
Tus NorTHERN MINER PRINTING AND PuBLisHine Cowratt 
OHARTERS TOWERS, QUEENSLAND. 











THE 
SOUTH AFRICAN MINING JOURNAL 


PUBLISHED WEEKLY IN 
JOHANNESBURG, TRANSVAAL. ‘ 
The Journal bas now entered its fifth year of publication. e 
the recognised and official authority in South Africa on poke = 
of the country. It contains most reliable reports and info 
of the Gold Mining Companies of the Witwatersrand and Ma 
land. Fall Share Market report with suggestions as to shares 
parchasing. Trade and commercial information which will es 
invaloable to European manofactarers. World-wide in on po 
tion ; has twenty times larger circulation in South Africa 
Earopean financial paper published. 8 
HEAD OFFICE, JOHANNESBURG, P.O. BOX 


Annval Sabscription, 30s., payable in advance. 
For Advertisements apply to London Agents, 
STREET and CO., 30, Cornhill, B.C. _ 





Al 
HE ENGINEERING AND MINING JOURN 
Every Miner, Metallurgist, Investor in Mining Property, 
Dealer in Minerals and Metals should subscribe for it. taltorgy. ™ 
Containseverything of interest and value in mining and me S s, 
fullest mining news, The best coal, metal, and mining stock hiner, 2 
It isthe BEST ADVERTISING MEDIOM for all kinds of yt " 
Hardware, and Supplies used in the se couieaee for Elect ae ale, be 
and Machinery; for Metals of all kinds ; for Mining Property vod Mesio’ 
Subscription Price $5.00 a Year for the United States, a Weal): 
$7.00 a year for other Countries in the Postal Union. Publis! 

THE SCIENTIFIO PUBLISHING COMPANY 
Booksellers and Publishers of Technical and Scientific 

253, BROADWAY, NEW YORK. 





LONDON OFFION: 80, BUOKIARSBURY, 2,0. 


FOR SALE. 
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prtaBLE & SEMI-PORTABLE ENGINES. UNDERTYPE ENGINES. 











LAYTON and SHUTTLEWORTH, 


LINCOLN, & 95, QUEEN VICTORIA STREET, LONDON. 













TRACTION PN 3INES. OIL & GAS ENGINES. 








FIXED ENGINES, CORNISH BOILERS, THRASHING MACHINES, STRAW ELEVATORS, CHAFF 





D at 
Xs - CUTTERS, MAIZE SHELLERS, GRINDING MILLS, SAW BENCHES, CENTRIFUGAL PUMPS, &ec. 
pPWARDS or 59,000 ENGINES ana THRASHING MACHINES MaDE and SOLD. 
i La CATALOGUES FREE by POST to any PAT of the WORLD. 
ace of g owing to increased facilities CLAYTON and SHUTTLEWORTH can now execute orders at short notice, 
0. Meath, 
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His Grace the Duke of 
a Rutland. i 
ir, Grantham, 
ee jecember lst, 1879. 
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5 hae gjss —Blliman’s Roy al Em- 
— js used in my stables ; : pj 
iok it very useful. //. = ee ; 
Y, and wok RUTLAND. ‘Re 
of the Belvoir va ee 
Hounds. \ Yj ci = 
—_o-—— Rik A 
om tom the Zarl of Harrington 
VILLIAM January 9:b, 1889. 
¥ eapecially ug—Blliman’s Royal Km- 


js used in my stables, |F 


sors’ and consider it the best that 1 
4 2 veal. HARRINGTON. 
eae yuter of the South Wilts 
- 
ch bo atted Hounds. 
ng & Russian —— 

Major M. J. Balife, 
[culator, = south Park. 


Jane 16th, 1892. 
(g—Elliman’s Royal Em- 
jon is used in my stables, 
j1qan highly recommend it, 


TLIMANS#** FBROCATION 


: AN \y S 
Aa) 


INTHESTABLE.-- —=-=s eo E 


From Lord Haddington, Tyn- 
ingham, Prestonkirk. N B. 
December 27th, 1885 
Srrs,—Ellimau’s Royal Em 
brocation is used in my stable-, 
and I consider it indispensable 
in any stable, but especially in 
tbe stable of a Master of Hounds, 
HADDINGTON, 
Y aster of the Berwickshire 
Hounds 










patina ant 
From R. Burdon Sanderson, 
Esq., Warren Bouse. Belford 
: July 10th, 1892, 
Sirs,—Elliman’s Royal Em 
W brccation is used in my stables 
aod I consider it very useful. 


R. BURDON SANDERSON, 





~ Bel 
{BOTTLES 


LS 


Y 
r 2/2/63/6| Master of Percy Foxhounds. 
ir JARS From Wm. J. Buckley, Esq., 
f; iI 10% 20/ Peny fai, Lianel'y. 

, ZA . July 16:b, 1899, 
- ° =<, DEAR Sirs,—I have much plea- 
~ Prepared only by | cure in recommending your Royal 
LLIMAN SONS§G |} Embrocation. I always keep a 


ttock in my stables and kennele, 


SLOUGH ,ENGLAND . J 











M. J. BALFE. 
iuter of the Roscommon 
County Staghounds. 





My farm bailiff bas also found it 
of much value among my herd. 
Wm. J. Bucx.ey. 















AFFORD 
the Londoa 


[USING ELLIMANS Essier HAULAGE] 


Master of Carmarthenshire 
Foxhounds. 
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AL, 


THE GELEBRATED 


LEFFEL WATER WHEEL, 


SPECIALLY ADAPTED TO ALL SITUATIONS. 


Among the Wheels in operation made by the JAMES LEFFEL and CO. may be found the 
largest and smallest turbines in great variety and form, style, and finish, 
stating head, size of stream, kind of mill. We shall send you our fine pamphlet and advise you. 


THOMAS MCKENZIE AND SONS, LIMITED, 
75, Victoria St., LIVERPOOL; and 212, Great Brunswick St., DUBLIN. 


Write for particulars 
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wit MAILWAY PASSENGERS’ ASSURANCE COMPANY 

Established 1849. CAPITAL £1,000,000, COMPENSATION PAID, £3,550,000, 4 
1 ty 64, CORNHILL, LONDON. A. VIAN, Secretary. 
rreiberg SS SS —— 
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Office Chambers, Sydney: N.S.W., Charters 
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‘ States—The Gold and Silver Extraction Co. of 
Ausrica (Ltd.), Denver, Colo. . 















ec. 
~The Mexican Gold and Silver Recovery Co 
: im 2a, Calle de Providencia, No. 7. Mexico 
“— 1 : Mexico. 
ov RNA Mr, vn. Jones, Calle Almendro, Valparaiso. 
rty, and —The Cassel Gold Extracting Co. (Ltd.), 
anil ‘ Herald Buildings, Queen Street, Auckland. 
— haan W. Pollew Harvey, F.C.S., 717 and 719, 
chine a t, Vancouver City, British Columbia. 
secoa mo MY CARS er, TI 
aa and . GOLD EXTRACTING Co, (Ltd.) are 
d "of CYANIDE » suitable for the MacArthar- 
Process, 


Ve tis 
\erims, Apply at Head Office of the Company, 
108e, Hope Street, GLASGOW, 





8T, FORGED, STAMPED, ROLLED, DRAWN. 


For full Particulars and Prices apply to 
THE DELTA METAL COMPANY (Ltd). 
110, Cannon Street, London, E.C. 


Telegrams :—*“ DELTA,” London. Telephone No. 11292. 








BREAKFAST~-SUPPER. 


EPPS’S 


GRATEFUL—COMFORTING. 


COCOA 


BOILING WATER OR MILK. 


The COUNTY GENTLEMAN'S PAPER for Cheshire 
Shropshire, and North Wales is 
THE CHESTER COURANT. 


(ESTABLISHED 1730.) 


The CHESTER COURANT goes into all the best houses 
and has a Subscription List of remarkable scope and character. 

It is a most suitable niedium for advertising Patent Machinery 
teed on large Farma or Gounty Estetes 





BUSINESS CARDS. 





AERIAL ROPEWAYS. 
“OTTO” SYSTEM. 


R,. E, COMMANS (late Commans and Co.), 6, Queen Street 
Place, London, K.O. 





ASBESTOS. 


THE UNITED ASBESTOS COMPANY (Limited), 
Dock House, Billiter Street, London, E.C, Asbestos Goods of 
the highest quality. 





COAL WASHING MACHINERY. 
SPECIALLY ADAPTED FOR EXPORTATION. 


Conveyors, Picking Bands, Screens, Dead-Weight Crushers, 
and Rolls. 
SHEPPARD & SONS (Limited), Engineers, Coily Road, 
Bridgend, South Wales. 
TELEGRAMS: “SHEPPARD, BRIDGEND.’ 


CONCENTRATORS. 


THE CLARKSON-STANFIELD CONCENTRATOR 
(Limited). New system for the treatment of gold, silver, 
copper, lead, and other ores. Address, 6, Colonial Avenue 
Minories, London, E. 


EXPLOSIVES FOR MINING. 
NOBEL’S EXPLOSIVES COMPANY (Limited), 


Glasgow, Manufacturers of Gelignite, Gelatine - Dynamite, 
Dynamite, Detonators, Electric Detonator Fuses, &c., &c. 











WOOD PRESERVATIVE. 


Reg. “JODELITE.” Reg. 
Nor applied under pressure, The Best and Cheapest Preventive of 
Decay, Dry Rot, and the attack of Wnite Ants in Timber 


Manufactured by JOSEPH DEE, 5, Cross Street, Manchester. 


METAL PERFORATORS, &c. 
J. & F. POOL, 
METAL PERFORATORS & WIRE WEAVERS, 
COPPERHOUSE, HAYLE, CORNWALL. 

SPECIALITIES :—All descriptions of Perforated Metal Plates 
Stamps’ Battery-Screens, Wire Gauze and Sieves for Foreign and 
Home Mining, and other Purposee, Export orders carefully and 
promptly execated. 


MINING INSTRUMENTS. 
JOHN DAVIS & SON, All Saint’s Works, Derby ; and 118, 
Newgate Street, London, Mathematical instruments and 
miner’s safety lamps. 


MINING MACHINERY. 
FRASER & CHALMERS (Limited), 43, Threadneedle 
Street, London, E.C. Mining machinery of the most approved 
design. 


ROBEY & CO. (LIMITED), Manoufacturers of Steam 
Engines, Mining Machinery, &c. Makers of the Robey 
Patent Automatic Expansion Gear.—Globe Works, Lincoln, 


ORE DRESSING MACHINERY. 
THE LUHRIG COAL AND ORE DRESSING APPLIANCES 
(LIMITED), 
$2, VICTOKIA STREET, LONDON, 8.W., 


COMPLETE DRESSING PLANTS for Gold, Silver, Lead, and 
Copper Ores, &c., designed and erected, 

LUHRIG SINGLE AND COMPOUND VANNERS for Low 
Grade Ores and Tailings. 

IMPROVED BREAKERS, ROLLS, JIGS, ann SEPARATING 
DRUMS. —_—— 

Tests made with Samples at London Works Free of Chargo 























ROCK DRILLS. 


RICHARD SCHRAM & CO,., l7a, Great George Street 
Westminster, S.W. 


STONEBREAKING MACHINERY, 

W. H. BAXTER, Engineer, Leeds, Stone-breaking and ore. 
crushing machinery, All highest awards received for 12 years, 
Guaranteed for economy in power, efficiency and durability over 
all others, Catalogues free, 


GATES IRON WORKS, 734, Queen Victoria Street, K.C, 
The Gates Rock and Ore Breaker effects a great saving in 
power. 

















TUBE MAKER. 
GEO. J. CHATTERTON, manufactarer of lead pipe, block 
tin pipe, and tinned composition gas tube, Caledonian Road, 





London, N 
TURBINES. 
G. GILKES and CO., Kendal Makers of The Vortex 
Tarbine. 








CORNISH POST AND MINING NEWS 
A HIGH CLASS UNIONIST NEWSPAPER. 

Specially devoted to Cornish Mining, upon which it contains the 

fullest and most reliable information published. It is the only 


eight-paged newspaper printed in the Mining Division of Cornwall, 


ISSUED EVERY FRIDAY MORNING, 
PRICK ONE PENNY, 





The Cornish Post and Mining News Co. (Limited) 
East Charles Street, Camborne, Cornwall 
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HATHORN, DAVEY & CO,| 


LEEDS. 
The DAVEY PUMPING ENGINE for D 


Is in use all over the World, and unquestionably has proved itself to be withou; 


a rival in SAFE and EFFICIENT WORKING 




















RAINING MINES 








and ECONOMY. 
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SURFACE ENGINES 10 to 1000 HORSE POWER. 


UNDERGROUND ENGINES. 


STEAM PUMPS, COMPOUND AND TRIPLE EXPANSION. 
HEYDRAULIC PUMPS. 


DRAINACE PUMPS. WATER WORKS PLANT. 


REGISTERED TELEGRAPHIC ADDRESS 








DOCK MACHINERY, CAPSTANS, &c, 





‘NIV O EL. VW Ex >; 





« SCM or 














CATALOGUES 


ON APPLICATION. 














THE “DAW” ROCK DRILL. 


END VIEW IN PATENT CRADLE. 


Highest Award, International Mining Exhibition, London, 1890. 
Highest Award 41d Medal, World's Fair, Chicago. 





PATENT QUARRY BARS AND TRIPODS. 





Improved Tunnel Air Compressing 


Columns. Machinery. 
Steam and Air Hauling and 
Hose, Winding Engines. 





Kohinoor Stee! 


for Rock Drill and Miners’ Borers. 





On view at tho Offices, where Catalogues, Fstimates, and all Particulars 
can bo obtained on Application. 








Patentees 
and Sole 
Manufactures, 


= Queen Victoria Street, 


A. & L. DA LONDON, E.C. 


Rogistered Telegraphic Address, ‘‘GULDNES, LONDON.” 
A.B.C. Code. Fourth Edition. 








Showing how simply the wear Representatives in South Africa; Messrs. BROWN & McKENZIE, Johannesburg. 
in Guides is ar tre Representative tte BENJ. K. MORTON, 97, Queen Street, Melbourne; 17, 


Tc HUMBOLDT ENGINEERING WORKS G° KALK, x COLOGNE, 
Se" MINING, ORE DRESSING, & COAL WASHING PLANT. 


Reducing, Concentrating, Sizing, Screening, Elevating Conveying, and Loading Machinery, 
PATENT HIGH-CLASS 

















LINKEN BACH TABLES a ~ of 6 Kase and Zinc Ore ENGINES, 
' ressing Mill supplied. Steam Boilers, I 
For enriching Slimes and Sands. Oapacity 300 tons in 10 hours, Winding, “ mae 
s Breakers, Stamp Batteries, Orushing Pamping Plant, Air Com. | ; 
Rolls, Disintegrators, Burr Btone and Edge r pressors, Percussion and 
Runner Mills, Sobran’, = = “ Rotary Rock Drills, Guibal 


Heberle’s, Umfrid’s, Bal! and Fans, Ventilators, 


other Mille,Tromme!ls,Jiggers, 


Cager, 
Skips, Keeps, Tipp'ers, Con. 


























: Pao 
Raff Wheels, Spitzkasten, ps laa c. “ veyors, Blevators,  Litts, | 
Bpitzlutten, Percussion, and = 5 ‘ a Picking Tables and Bands, 
Belt Tables, = Js =~. (0) BA ~~ Spiral Screens,Ohain Haulage, 
4 , na ° <. of 
PERFORATED rm EXPERIMENTAL 
; PLANT 


PLATES. 


All kinds, in all Metals, ba 


For testing Ores, &c., at Kalk 


Over 300 complete Ore and Coal Dressing Plants supplied, gapacities up to 500 and 2000 tons por 10 Hours, respectively. 


Every other week. 





Watch this Advertisement 


PAR K | N’S 
INDICATING SIGNAL BELLS 


Are a SURE SAFEGUARD for Enginemen sgails 
winding without signal. 

The Index stands at 0 till the signal is given, when it points to the 
number of strokes on the Bell. 





Entirely Self-Acting. Steel Fittings. 


Prices and particulars, 


PARKIN’S SIGNAL WORKS, LIVERSEDGE, YORKS 





SOLE AGENTS FOR SCOTLAND: 
Messrs. ARCHD. BAIRD and SON, 
59-61, WATERLOO STREET, GLASGOW. 


Export Agent—Mr. STEPHEN HUMBLE, dunt, 


9, Victoria Street Westminster, 5.W. 











THE STAFFORDSHIRE ADVERTISE 
ESTABLISHED 1795. 
The Principal County Paper in tho Midlands, 





Advertisers will find it the BEST MEDIUM for reaching spe" 


class of readers over large area centred by Staffordshire fifth om 18 
in population and sixth in wealth. 
—— 10N 
Published at Stafford every SATURDAY (Price Twropenct) # ad 


to be obtained at Euston and Principal Bookstalls betwee? ni 


> 


Liverpool, and Manchester a 


EL MINERO MEXICANO. 

The Mining and Industrial Journal of Mexi® 
ESTABLISHED 1873. 

Pablished in the City of Mexico ever 
in the Spanish Language. 

Taken by Mine Owners, Capitalists, Manofactarers, 
| the richest and most liberal people, all over Mexico. 
THE BEST ADVERTISING MEDIUM 

MEXICAN PATENT & TRADE MARE 

A, Independencia No. 1, City of Mexico. 

BICHABD E, OHISM, M,B,, Editor and Proprist 
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THE CHEAPEST, BEST AND SAFEST EXPLOSIVES. 


‘I ROBURITE for COAL MINES 


(ATHURST POWDER FOR QUARRIES, METALS, AND CONTRACTORS’ WORK, 


SAVE TIME, LABOUR AND LIVES. 


THE ROBURITE EXPLOSIVES COMPANY, LIMITED. 


103, CANNON STREET, LONDON, E.C. Works: GATHURST, near WIGAN. 


ee 
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THE PATENT HIRNANT” mininc PLANT, 
rock DRILLS, rock pratt. CARRIAGES, 
ain COMPRESSORS, stretcuer pars, 


COLUMNS, CLAMPS, AIR PIPES, &c. 


NEW PATENT SINKING CARRIAGE, 
THE most RELIABLE MACHINERY known. 


SOLE PROPRIETORS AND MAKERS: 


THOMAS LARMUTH AND Co., 


Salford, Manchester. 
INTENDING PURCHASERS WAITED UPON PERSONALLY. 


Agents for South Africa, Messrs. REUNERT and LENZ, Johannesburg. 


Ee -- —_— — —— ~~ ————— 


¥ . Gee Manufacturers of Mining Machinery and complete Macadam Plants. 


eas meme, GATES ROCK AND ORE BREAKER. 





























does not : ; 
psi Capacity in Tons of 2000 Pounds. 
Size 0—2 to 4 tons per hour. Size 3—10 to 20 tons per hour. Size 6— 30 to 60 to hour, 
when ” 1—4 to 8 ” ” ” 4—15 to 30 ® 0 os 7J— 40 to 75 — = 
» 2—6tol2 ,, » 5—25t040 , 8—100 to 150 ,, 


Break- Passing 24 in, ring, according to character and hardness of material. 


ing. : | GREAT SAVING IN POWER. Adjustable to 
any Degree of Fineness. 


The principle involved in this Breaker acknowledged to be the greatest 
introduced into Stone Breaking machinery. . a eee 


Send for teen. containing over 500 references of Contractors, Miners, Railway 


Every other week. 


ELLS 





mn sgailst Companies, Cement ers, ete, 
By the use of this machine cubical road metal can be produced at a low cost, 
points to the 
yi GATES IRON WORKS (“ 
B, YORK 73a, QUEEN VICTORIA STREET, E.C., LONDON, ENGLAND 
44, Dey Street, New York, U.S.A. 
SON, WORKS : 650, Elston Avenue, Chicago. 
LOW. “AGENTS FOR GATES CORNISH ROLLS PULVERISER.” 
E dunt, Simple, Durable, Compact, Dustless, giving a Finished Product direct from the Machine, The best Ore 
’ Granulator for Leaching and Concentrating in the World. 
W. EXTERIOR VIEW-Showing Crushing Head. 








= ——— —— — 
'TISES. THE ADELAIDE OBSERVER. 
Mining men and others inal! parts of the world, who wish to secure the 
most complete budget of Australian news, and particularly of Mining Intelli- 
diands gence, will do well to have THE ADELAIDE OBSERVER regularly posted to 
| ' them. 
Special attention is given to Mining operations in Western Australia as well 
shing sper’ as in all other parts of Australasia, 
2 THE ADELAIDE OBSERVER, Price Sixpence. Posted abroad, 7s. 6d, per 


9 iho IS RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, AS BEING quarter, or £1 10s, per annum, 


THE SAFEST OF ALL EXPLOSIVES. Heap Orrice—GRENFELL STREET, ADELAIDE, SOUTH AUSTRALIA, 
Loypon Orrice—80, FLEET STREET. 


NITE is a most efficient and economical blasting agent, and is largely in demand THE OBSERVER is a splendid medium for Advertisements of Mining 

















xy 





rc wif §bis exempt from freezing and the consequent dangerous process of thawing. |Mvertizements’ received by all the principal London Agents or at the 

ee y THE COMPANY ALSO MANUFACTURE | London address, given above, 

no. @ GCELIGNITE, BLASTING GELATINE, &c. THE GLASGOW HERALD 

ws DETONATORS , Suitable for all Classes of Explosives. (ReraBuisuED 1783) 

jpsDAl, ELECTRIC DETONATORS, High or Low Tension. 'LARGEST & LEADING ADVERTISING MEDIUM 

7 tntt OUT OF LONDON, 

rs, Mere? ¥ = C T R | Cc A P Pp L | A N Cc E S ’ of all Descriptions, It ie next to The Times and The Daily ee oN pled which 

exceeds in exte Advertising d t t I 
Ser ETY FUSE. mcasots in ete of Adrenins cng mes ncaa! ee 





Reports of the Mining and Metal Markets, besides Commercial and 
General News for all classes of the community. 


08 | Address—THE COTTON POWDER COMPA * GésatyeS H Orrices: 65-69, BUCHANAN STREET, GLASGOW. 
origtot 116, QUEEN VICTORIA STREET, E.C. | - LOxpon Orrices ; 65, FLEET STREET, 
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Awarded the ONLY Gold Médal fur Stonebreakar atthe International (nvaitfans Exhiition, in competition with all other makm 


THE BLAKE-MARSDEN 1884 Pate), 


Lever Hand-Hammer Action Stonebreakers and Ore Crushers, 
NEW PATENT FINE CRUSHER OR PULVERIZER. PTONRDEBAERIS 47 O88 ott 


Fitted with Patent Reversible Oubing and Orushing Jaws in Five Sections, and with Surfaced { Positive Draw Back Motion taking no power to work, and oMiclenes of the 16 inh ~~ 
Rocks, requiring no White Metal in fixing. Oracible Oast Steel Levers and Toggle Oushions, | entirely dispensing with the old expensive Stee] Embedded J.R, Motion Stone Breaker yo ttt fan 
Brass or Gun Metal Bearings throughout. : Spring. The motion or length of Stroke of the Jaw can be findthat our 4h-p. Engine with eae tM, 

revolutions per minute, and breaks et’, 17Ve lk iy 


— increased or decreased at pleasure, to suit any material. of the hardest “* Diorite” Whic rode ton: per hoe 


‘ - ’ much beforeany hand-broke the 
O = E R Fy) 0 0 0 I N U S E. 70 First-Class Gold and Silver Medals Our Mr, P. J. Gaauam, O.B., who sere tot ong 
ene TULUERIZER TESMMONIAL | All Shafts and Axles are made of OATALOGUEE FREB, ~ Tele Dy far thermore arene core {lmingoar gente" 
a] 
ast is an excellent pulverizer,and rapidly reduces — = do pe eely ae had two of Your forma 2 bere ta 
bard material to a fine powder, the. Best =PA- of encther Gem's make ; compared vee then’ tte 
* Vhe Pulverizer hasnow been working two months, : a : pe a -~ oe aged patent gives the fo four 
and answers its purpose most satisfactorily. Hammered te = . MN: hy z aaah, tend Bee reduired to drive ig Advan, 
**Itis with the greatest satisfcction that we write tod : Y PY a pe i © sample of the broken st” 
these few linesin ordertoacquaint youthat the 12x 3 Uf y “Ny Me xt — is so ry superior to that bp me 
Pulverizer you provided us with, has quite fully given Steel. bag . ma ‘ mac ~ veto even to that broken by hang YY other 
the results yourepresented to us,completely reduc- ih a * ryt en eno comparison, I Isby far the begat! 
ing our materia! toan inpalpable powder at one opera- } = we od py Mtam sig 
tion, Should you refer any one to us we should have fs ; . Bt 0 to = ; ree of your Stone Crusher, 
much pleasure in recommending the machine.” 5 } seatede oe aia very best eo 
‘*T have great pleasure in bearing testimony to the 7 " < y/ Phe inst two 84x13 sets of Jawsand Cheeks fo, 4 
merits and capabilities of your patent combined fine : ih f : i Pe _ ' are _ ie thi x : machines you sent Whig 
erusher and sieving apparatus. I have tried iton a DAR ! Wy, y i “ = Sine pee er thatthe: me en Dg very wells an 
variety of oresand minerals, and it pulverizes them (777 d Pay ie eer ctaaiiinan tes on Se way contractors will adop, 
with equal enous. ra oe put in a small paving : q which 1 hed MH Know other eontaa’ Your 
‘6 neand bringit ou e flour.” M th SN | 928 t ’ 
*e In reply to pour favour, I have much pleasurein. ( K- [ Ss) 1 : | mene t= Soh gey which have not ginttiy 
informing you that the 12x3 Pu!verizer we had from RN \ ; » Sa. 4 soli dellove nee they know of,” 
youis giving usevery satisfaction. The material we ; the Solening For — will ©8 Brod trade wit 
are operating on isan exceptionally hardone, Iam [7% / f pnd powers + nth pty ie high a 
well satisfied with its working. JAIN NI fi, ae AK a seed thems with the very eeahe er 2 088 baring 
«* Our experience is that the motion and mechanical! a p , ee S i \ j Zealand and thiscolon a results, both in Ne 
arrangementsof your machine are the best for pul WAN cs > \ YY .) AWN esteniaiarticls. bets 1h pater aek preter them toi, 
vortsing that we haveover met with 2h \ yy” \ ee Liability to go out of order. Thee 4 lg 
«* The reports from 2ur minesas regardsthe working ing ie very hard blue ston ema Weare cra, 
of your Fine Orusher (20x65) recently supplied are y L Vie . ». Push on with th ae, See railway sal 
very favourable, although we cannot quote you exact = — Liaw As a ; I do not thiuk it meth OF As quickly as pomis, 
figures. On being got into position it was tried by ~ a ; . inspection. I have trough, have any cogioeeme 
y \ Your machines promt 
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nently under the noticeof all large 


hand, with the result that it made short work of the 
colony, likewise the Government Many of {0 hig 


oiggest pieces of ore we putinto the hopper. You 

See roeewee you would take to deliver another ' stot tractors ey ay tno 
« As I once before stated, your machine Is a perfect . pe |) Sp far oe ame ee | —- that they . 

niverizer.” bn Be =—— ‘ 

"_ ‘Tam sure the machine will besa success,an?s & . = =. The a toot of me having parca rhe : 

great one, and there is any amount of demand f 'r ‘se : a —_ wr: ousintervalsan various tise, seq i 

such a machine. We can work it with 201bs. of steam, Ww. boise name 3 nd : ave | years Ko, and ha tried alin yINING, 

and our engine, which is « 12-h.p.,plays with the -—— ~ A —— : ~ —_ a — - entgaarantee o the capabiitie, ‘A 

work,in fact werun the Stonebreaker and the Pul- THIS HAND-HAMMER ACTION STONEBKEAKER TAKES MUCH LESS POWER THAN and the working of your machines, Yours ia en, M 

way surpass all others, 7 bel bi 


verizerbothtogether with 351bs.” ANY OTHER EXTANT. 








CURTIS'S & HARVEY. a 


Gunpowder Manufacturers. pore 
Makers of every Description of sssaY 


BLASTING POWDER & PELLETS, BLACK & SMOKELESS, 


E. S. M. : A Superior Quality Blasting Powder, with a Minimum of Smoke and 


Flame, and when Detonated as Effective as High Explosives; Loose or in Pellets. Sas f- . ata 
r (tlnioation, 


AMBERITE: A Safe, Powerful, and Handy Smokeless Blasting Explosive, : REXER Also Sp 
containing no Poisonous Ingredients, and emitting no Noxious SH 
Fumes; in Cartridges of various Diameters. ic 3 LA 


ELECTRONITE: a FLAMELESS SAFETY EXPLOSIVE for Coal Mining, 7 
specially adapted for use in Fiery and Dusty Mines, GIs 


An expert will be sent if necessary ; and full particulars as to method of Using, Testimonials, rie 
Price, &c., can be had on Application to our Office, MIN J 


74, LOMBARD STREET, LONDON, E.C., or any of our AGenTs. nd 


large Ei 
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NO 











Taos. WW. WARD ONLY GOLD MEDAL FOR ALLOYS, 
SHEFFIELD , INVENTIONS EXHIBITION. ; na Trade Mark 
a oe 9 roan wh ns ater Copyright Label bearing Frade He 

7 ‘ eel t hi h 
” noo _ weeaee P H OSPHO R-B RO NZ E, ei SEPARATE CENT RE THREADS IN THE COLUMN 
— The Best Al I oys fe or all W eari ng parts np hae Threads, se pred xh prvicheen' to look 


R A | L S ACCESSORIES of Machinery, Bearings, &. for them and see that they have the Genuine Artids 


BEWARE OF ALL IMITATIONS, & gpecivy THe COMPANY'S MAKE. 
’ ) MANUFACTURED BY 


wnit'wors | WILLIAM BENNETT, SONS, & Gt, 


JOISTS, GIRDERS, COLUMNS, &c. ROSKEAR FUSE WORKS, 
Locomotives, Cranes, Boilers, Tanks, and The Phosphor Bronze Company Cam born e, Co rnwall. 


MACHINERY of every Description. (LIMITED). quscnals, Sen 
—~ — 87, SUMNER STREET, SOUTHWARK, —_ ven, Camponna. 


Buyer of SCRAP in all PARTS of the UNITED KINGDOM. LONDON, 8&S.E 


MINING MACHINERY 


VANNEBRBS. CRUSHING ROLLS. 
JIGS. STAMPS. 
AMALGAMATING PANS. BALL MILLS. ‘ie 
SETTLERS & CLEAN UP PANS. ROASTING AND WATER JACKET- WN 
SCREENS OF ALL KINDS. FURNACES. 
AMALGAM RETORTS &c. 
ENGINES SINGLE & COMPOUND, BOILERS OF ALL KINDS, TURBINES, &c. (== 

















NEW and Defective and Second 
SECOND-HAND. hand RAILS. Castings, Stampings, Rods and 
Sheet, 








Write ror List or ; a a —— P 
BULL’S METAL, Ingots, jes na pecially adapted 

















a 
— 
 ) 

















SoLe LICENSEES AND MANUFACTUREKS OF LING WORKS 
“Patent” EROM ROLLS. SAMP OBES. f 
Phoenix Whar, 
FOR FINE CRUSHING. 
Broadway Chambers, ASSAYS CONDUCTED Church Road, 


MESTMINSTER. BOWES SCOTT AND WESTERN (LIMITED), xox ®«77=% 


= : 
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